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An  Individual 
Service 


Investment  ^problems 
differ  and  require  ex¬ 
perienced  judsment.j 
(We  shall  be  pleased  to 
submit  detailed  susses- 
tions  and  analyses  of 
securities,  resardless  of 
the  amount  involved. 


Each  of  OUT  offices  extends 
this  service. 
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I  At  the  Lookout  | 

iiNDUSTRY  BUYS 

j  RAVV  MAXFRIAI  S  Lecture”  system  of  selling  reales-  Montreal,  and  it  is  understood  that  i  OF  BEAUHARNOISI  CONSOLIDATED  CO. 

I  ll/l  1 1  ITlfl  1  lilllflliO  fate  in  Montreal  have  taken  more  one  firm  operating  here  is  the  same  j 

E  A  ra/snrk  vtat  vtaRVi  <lefinite  form  following  a  meeting  of  which  was  the  subject  of  a  report  ^  ^  ~Z  7^,,  ,  ,  ,  i  r,  •  J.  ,  n 

i  I  AKIoKK  Vfll  IIIVIK  Montreal  Real  Estate  Board  of  the  Grand  Jury  of  the  Superior  Group  to  Go  Would  Include  Reorganized  Canada  Power 
j  T  viiUlTllj  this  week,  when  it  was  decided  to  Court,  District  of  Columbia,  recent-  R.  O.  Sweezey,  Sen.  McDou-  Would  Benefit  Largely  by 

_  again  urge  upon  the  Provincial  ly.  This  report  contended  'that 

!  IndirnHnns  TTiaf  Inrrpjicp  in  Legislature  regulations  designed  to  while  there  was  no  law  at  present  ®  ^  Ability 

I  T  J  •  f  1  protect  the  investing  public.  to  prohibit  a  so-called  lunch  and  ______ 

I  Trade  is  Definitely  The  government  will  be  asked  to  lecture  system  of  sales  promotion,  REORGANIZATION  PLANS  EXPERT  ON  SALEIS 

I  Anticipated  P^ss  legislation  licensing  real  es-  nevertheless  this  method  to  stimu-  -  - - 

I  -  tatc  operators  and  at  the  same  time  late  sales  can  but  merit  oui  fullest  Much  Interest  As  to  Where  Con-  Former  Belgo  Head  Refers  to 

1  OTTAWA  MORE  CHEERFUL  ,‘1*  S„“d'  ;  .h.,.  R«t  Wilh  Aboli-  N^d  of  More  Effiden.  S,l« ' 

I  - .  J  r\tti  *  1  c  I  prevent  these  campaigns  proving  concerns  in  paying  canvas.sers  for  tion  of  Management  Shares —  Organization — Secs  Danger  in 

I  Ministers  and  Officials  Ini"  unsatisfactory  from  the  public  names  of  prospects,  in  tendering  May  Be  Job  For  Henry  Merger 

I  provement  in  Conditions —  standpoint  as  in  some  other  cities.  free  lunches  and  In  then  emplovlng  _  _  I 

i  President  of  Chamber  of  Com-  f  describe  won-  ott.wa  Bureau  The  Finaneim  Time,  it  h,  reported  that  there  is  a  strong  : 

mprro  Ponfidenf  as  to  Future  h  ^  d  cture  s>  stem  which  derful  opportunities  for  profit,  have  Ottawa. —  Negotiations  as  between  likelihood  that  Hubert  Biormans, 

I  merce  Confident  as  to  huture  have  come  into  .Montreal  m  recent  been  Previously  outlined  by  The  Premier  Taschereau,  of  the  Quebec  former  president  of  Belgo  ranadian 
I  -  months.  Investigation  has  been  made  Financial  Times.  - - - 


Would  Bond  Real  Estate  Operators  to 

Control  ** Lunch  and  Lecture*  *  Activities 


BENNETT  STANDS  REPORT  BIERMANS 
FOR  NEW  CONTROL  MAY  BE  OFFICIAL 
OF  BEAUHARNOIS  CONSOLIDATED  CO. 


A  Sound 


Indications  That  Increase  in 
Trade  is  Definitely 
Anticipated 


provement  in  Conditions —  j 
President  of  Chamber  of  Com- 1 


R.  O.  Sweezey,  Sen.  McDou- 
gald  and  Other  Senators 

REORGANIZATION  PLANS 


6\% 


Would  Benefit  Largely  by 
Proven  Ability 

EXPERT  OI^ SALES 


Need  of  More  Efficient  Sales ' 
Organization — Sees  Danger  in 
Merger 


First  Mortgagte 
20  Year  Bond 


Current  developments  in  business 

are  decidedly  mixed.  The  dominat-  wj  u  u  ^  W7 

ing  factors  are  still  unfavorable  and  «A/  1 

hope  for  a  seasonal  recovery  in  trade  *  *w*w*^E  O  v  v  J 

of  substantial  or  even  normal  por-  O*  ^117* 

portions  this  fall  has  again  been  de-  VV 

ferred.  The  stock  markets  are  re- 

[  glstering  this  disappointment,  prob-  - - 

'  ably  to  a  greater  extent  than  they  ^  At’  C  D  »  t* 

are  discounting  what  lies  ahead:  I  “Ke  /\CtlOn  rOf  i  fOtOCtlon 

I  that  is  not  an  unusual  state  of  af-  Awainsf  Attomnt  tn  Fv 

I  fairs  when  the  psychology  of  gloom  ''ga>nst  Attempt  tO  t.X 

I  gets  control  of  the  public  mind.  As  tinguish  Their  Interest 

I  a  matter  of  f.act  there  are  definitely  _ _ 

1  favorable  signs  for  those  who  have  fn-r  ayiAVCC  t-torkiro 

I  the  courage  to  look  for  them.  These  A.'VJUIx  1  mANlLd  AJKULIx 


Holders  of  Wright  Motors 
Stay  Winding-up  Efforts 


Industrial  Acceptance 
Buys  Credit  Company 


ion-  Ottawa  Bureau  The  FInanrInI  Times  |  H  is  reported  that  there  is  a  Strong 
lave  Ottawa. —  Negotiations  as  between  |  likelihood  that  Hubert  Biormans. 
The  Premier  Taschereau.  of  the  Quebec  :  former  president  of  Belgo  ranadian 

_  Government,  on  the  one  side,  and  the  i  Paper  Co.,  who  took  an  active  part 

Federal  Government  as  represented  ,  In  opposing  the  Canada  Power  &  Pa- 
by  Premier  Bennett,  in  connection  per  reorganization  plans  ns  they  af- 
with  the  Beauharnois  Power  develop-  fected  the  bondholders  of  the  Belgo 
ment.  have  brought  out  a  number  of  Company,  may  be  offered  an  impor-  j 

^  Interesting  situations  in  connection  tant  executive  position  in  the  newly  ! 
with  the  various  negotiations  that  formed  Consolidated  Paper  Corpnra- 
have  been  going  on  over  the  past  t'on.  Tn  the  light  of  Mr.  Riermans’  I 

- -  several  weeks.  The  mo.st  interest-  PRRf  achievements  in  the  newsprint 

- j  ing  development  is  in  connection  industry,  resulting  in  the  Belgo  or- 

;  with  the  stand  taken  by  the  Federal  &bnization  being,  prior  to  its  entry 

Government  that  the  various  inter-  itPr>  the  St,  Alaiirire  Valley  mercer. 
y  !  ests  that  have  been  at  the  head  of  '^ne  of  the  most  surcessfiil  and  effi- 


of  a  Company  in 
successful  operation 
and  having  several 
of  the  largest  Cana¬ 
dian  industries  as 
shareholders.  Earn¬ 
ings  ample  to  take 
care  of  interest  and 
sinking  fund  requi¬ 
rements. 


To  Yield 

Circular  on  rogues', 

H.  R.  BAIN  &  CO. 


Investment  Bankers 
350  Bay  Street,  Toronto 


CORPORATE  STEEL 
MAINTAINS  SALES 

Development  of  New  Products 
From  Plants  Offsets  Declin¬ 
ing  Buying  Power 


ciently  operated  companies  in  the 
newsprint  field  in  Canada,  combined 
w'ith  his  unusual  sales  ability  and  i 
wide  connections  among  newsprint  ^ 
consumers,  the  possibility  of  his  ! 


RADICAL  CHANGE" 
HARBOR  CONTROL 
BEING  PLANNED 


gets  control  of  the  public  mind.  As  tingUISh  1  heir  Interest  - — - J  the  company  must  not  only  be  oust-  ciently  operated  companies  in  the  UAIlll'AI 

a  matter  of  fact  there  are  definitely  - -  Industrial  Acceptance  Corporation  ed  from  control  but  must  not  have  nt-wsprint  field  in  Canada,  combined  It/H/lv/lL  vIl/inUL 

favorable  signs  for  those  who  have  p|-||  tp-|-  ayiAbrc-c  nonCD  purchased  the  International  anything  to  do  with  the  companv  'nitb  his  unusual  sales  ability  and  j 

I  the  courage  to  look  for  them.  These  L.-v^UIX  1  1V1A1VC.O  UtvL/tlA  Credit.  Limited,  the  deal  to  be  ef-  along  the  reorganized  lines.  This  "'df'  connections  among  newsprint  UAUUIIIJ  |'|l|UTDni 

I  signs  are  recognized  by  the  officials  -  fective  as  from  August  1.  according  particular  group,  which  it  is  said  the  consumers,  the  possibility  of  his  j  llrlllUUll  Vtl/ll  1  l\l/L 

of  Canada's  Department  of  Trade  and  The  Financial  Times  la  informed  to  official  information.  This  concern  government  has  made  clear  must  go.  actively  ronnerted  with  the  nrilAin  a  mtainix 

I  Commerce.  The  department  goes  that  the  Attorney  General's  Depart-  consists  of  an  affiliated  company  includes  R.  O.  Sweezev,  Senator  Mr-  oew  company  will,  it  is  believed,  en-  ULIMI  Ul  AlUMCn 

further  in  its  optimistic  outlook  than  ment  of  Quebec,  has  recently  made  operated  by  Victor  Talking  Ma-  Dougald,  Senator  Havden,  Senator  Lance  the  prospects  of  the  big  cor-  LIIjIIIU  1  L/llinLl/ 

it  has  done  for  more  than  a.  year,  an  investigation  of  the  affairs  of  chine  Co.  of  Canada,  for  the  pur-  Donat  Ravmond,  Senator  Paradis,  poration  under  .anvthing  like  normal  _ 

True,  it  does  not  pretend  to  say  that  Wright  Martin  Motors,  and  that  a  pose  of  financing  Victor  dealers  a°d  R.  A.  C.  Henrv.  conditions,  again  being  placed  on  .a  lUontreal  Vanrmivei-  and  Otkov 

there  is  going  to  be  anything  like  a  group  of  shareholders  of  the  com-  throughout  the  Dominion.  During  the  past  few  weeks  there  profit-makmg  basis.  ’  , 

complete  recovery  in  the  near  future,  pany  formerly  Wright  Flexible  Axle  h  jg  not  proposed  to  run  this  new  has  been  a  feeling  in  some  circles  D  is  significant  that  Mr.  Biermans,  Kis?  rorts  Under  Single 

but  It  does  express  the  belief  that  Motors  Ltd.  have  sought  in  the  acquisition  as  a  separate  units  and  that  perhaps  Mr.  Sweeze-  might  re-  announcing  during  the  past  week  Body 

there  is  going  to  be  an  "improve-  courts,  and  have  been  granted,  a  the  business  will  be  transferred  to  ^  tnain  in  the  picture  due  to  the  fact  his  den.sinn  to  deposit  hi.s  per.sonal  _ _ _ _ 

ment  in  industrial  conditions."  stay  in  the  winding-up  proceedings  the  Industrial  Acceptance.  I  that  he  has  had  so  much  to  do  with  '  FINANCES  AIMED  AT 

*  *  *  *  which  have  been  instituted  by  I^ura  Official  reports  indicate  that  busi-  the  organization  work,  hut  it  is  ’'"'I®''  AUVltU  A1 

The  Department  of  Trade  and  Com-  atker,  an  employee  of  the  ^^53  continues  to  show  satisfac-  claimed  that  Premier  Bennett  has  .  ^®J®^^'j^®p'*  oitnwn  Bnreau  The  Ki^ia^ciai  Time, 

merce  bases  its  belief  on  the  ever-  The  financial  nneratinns  of  the  f"®**  exp^sion  for  the  tajeen  a  'er>  firm  stand  in  fonnec- '  Ottawa.— A  radical  change  in  the 


complete  recovery  in  the  near  future,  t  pany  formerly  Wright  Flexible  Axle 


but  It  does  express  the  belief  that  I  Motors  Ltd.  have  sought  ’in  the  acquisition  as  a  separate  units  and  that  perhaps  Mr.  Sweeze-  might  re-  announcing  during  the  past  week 
there  is  going  to  be  an  "improve-  courts,  and  have  been  granted,  a  ,he  biisineRs  will  ha  tranefarran  main  in  tha  nictura  rfna  tn  tha  fart  his  deri.=unn  to  deposit  bus  per.sonal 


there  is  going  to  be  an  "iniprov 
ment  in  industrial  conditions." 

*  V  *  * 


i.ouris,  ana  na\e  oeen  graniea,  a  jjje  business  will  be  transferred  to  tnain  in  the  picture  due  to  the  fact  o'®  oen.sinn  to  neposn  ni.s  per.-onai 
I  uf  the  Industrial  Acceptance.  I  that  he  has  had  so  much  to  do  with 

I  which  have  been  instituted  by  I^ura  official  reports  indicate  that  busi-  the  organization  work,  hut  it  is  ®'oo  the  reorganization  plan. 


The  Department  of  Trade  and  Com-  continues  to  show  satisfac-  claimed  that  Premier  B;nnett  ha^s . '■®f®r';®^  V'’  ♦’^® 

Jrce  ha^es  Ttf  belief  on  ^  . . . tory  growth  and  expansion  for  the  taken  a  very  firm  stand  in  connec- : 


Pales  of  Corporate  Steel  Products  merce  bases  its  belief  on  the  ever-  The  financial  operations  of  the  current  fiscal  vear  ThTnni?rv  f  tlon  wrth  this  maOer  and  takesTbP ®>®" h  h 

for  the  current  fiscal  period  to  date  ^roup  which  controls  this  company  In  ^he'^  Z  n  v^Tew  That  the  S  oMires  that  h  the  new  rorpomfion  into  anv  nier-  j"tministration  of  Canadian  harbors 

have  been  running  at  about  the  '^t'®ts  by  the  Dominion's  leading  I  h^ve  for  several  vears  been  the  sub-  a^'-ersity  in  the  type  of  view  tnat  tne  uisclosure.s  that  have  commended  the  protective  ! '®  contemplated  by  the  government 

level  ^f  a  year  agl  The  margin  manufacturing  industries.  That,  of ;  of  severe  criticism  on  the  part  ^“mhert  S  f^r  Mr  Swe7zev^7o  reVaTn  Tn  ^  ®®mmiftee  o,.  tlieir  choice  of  a  chief  '  ■'‘mt  't  is  probable  that  before  Parlia- 

of  nrnftt  hac  been  maintained  and  course,  as  the  Officials  of  the  depart-  gf  fhe  financial  nress  and  period-  success.  There  has  been  a  ®mie  for  Mr.  Sveezej  to  remain  in  cfating  that  L.  .1.  Rein, an  ment  meets  again  next  .lanuary  there 

netTarnings  show  little  contraction  ment  emphasize,  foreshadows  im-  jcal  bulletins  have  been  published  by  ®'^hstantlal  increase  in  the  total  vol-  prominent  position  in  connec- j  ^  bes’  man  that  could  possiblv  |  "'H  have  been  evolved  a  system  of 

?rom  the  nrevioZ  provement.  There  has  been  a  stead-  {he  Sreal  BeHer  B^  business  negotiated  whilst  |  ion  with  the  undertaking.  One  of  T"  ^  ‘  |  control  and  operation  which  will  be 

These  rLulfs  have  been  Attained  il^  increasing  volume  of  imports  ofjin  connection  with  the  financing  percentage  of  overdue  paper  to  |  the  reasons  for  this  view  is  said  to ;  Referring  to  the  sales  policy  of  the  tor  legislative  consideration 

in  the  face  of  difficult  operating  crude  rubber,  raw  wool  and  unrefin- ,  methods  that  have  been  used.  Be-  {.T  ‘  ^  i  n^tT T.i  T  ^  i  corporation  and  its  possible  inclusion  "n't  sanction.  There  Is  little  doubt 

conditions  and  are  in  no  small  meas-  ed  petroleum.  This  indicates  a  re-  ginnjng  with  Birmingham  Motors.  record  in  the  history  of  the  Partj  had  been  approached  by  the!  /rnntinueri  on  Pace  51  ’^®  ''®Port  of  Sir  Alexander 

urfTTto  thfaggressiv”  a^^^^  vival  of  activity  in  the  rubber,  tex-  fvhich  failed  soon  afte?  organimtion;  company.  Beauharnois  group  with  a  view  of ;  JL  Dlhh.  the  Scottish  harbor  and  ship- 


tire  due  to  the  aggressive  and  far-  v''ai  m  acuvi.y  m  u,e  ruuuui .  iv.x-  which  failed  soon  after  organization, 
sighted  policy  inaugurated  by  the  tile  and  petroleum  industries.  These  and  another  company  with  headquar- 
management.  The  company's  busi-  Industries  are  not  independent  of  ters  in  Peterboro,  Ontario,  which 
ness  is  well  spread  throughout  the  other  industries  and  increased  activ-|al&o  went  into  liquidation,  the  spon- 
Dominion.  and.  in  the  light  of  pre-  these  directions  will  me.in  that  j  sors  of  this  scheme  in  1924  persuad- 

vailing  conditions  it  was  readliy  greater  business  will  be  recorded  in  ed  the  International  Machinist  Union 
realized  by  the  executive  that  some  other  lines  as  well.  |  No.  42  to  back  their  scheme,  and  con- 

special  steps  would  have  to  be  tak-  The  explanation  given  to  The  Ftn- 1  tributions  were  received  from  mem- 
en  In  order  to  maintain  the  volume  ancial  Times  when  inquiry  was  made  |  hers  of  labor  organizations  to  the 
of  business  and  offset  the  general  ®-®,^o  ^^e  cause  of  the  foreshadowed  j  extent  of  $<00,000  and  Wright  FlexiJ 
shrinkage  in  purchasing  power.  ♦'“®J?®®  ®®“®  hie  Axle  Corp.  was  formed,  jn  1&2< 


NATIONAL  CAR  IS 
INSTALLING  NEW 
PLANT  EQUIPMENT 


the  latter  making  a  contribution  to-  j 
wards  the  campaign  funds,  but  at ! 
the  time  Mr.  Bennett,  who  was  the  - 
head  of  the  Opposition,  refused  to 
have  anything  to  do  with  the  offer. 

Mr.  Sweezey  has  also  been  one  of 
the  trustees  who  have  been  in  a  posl- 
I  tlon  to  vote  the  management  shares 
j  in  which  control  of  the  company  Is 
^  vested,  but  here  again  it  is  stated 
I  that  the  government  is  insisting  that  ' 


OIL  REFINERIES 
ARE  UNITING  TO 
FIGHT  IMPORTS 


ping  expert  who  has  been  making  a 
survey  of  Canadian  harbors  for  the 
government,  will  have  some  Influ¬ 
ence  in  shaping  the  policy. 

At  present  there  is  no  cohesion  In 
the  management  of  harbors  nor  def¬ 
inite  and  expressive  national  policy 
directing  the  affairs  of  the  various 
ports  and  it  is  understood  that  the 
government  is  desirous  of  bringing 
the  whole  under  one  direct  manage- 


wHirVi  has  been  narticiilarlv  acute  when  people  must  buy.  There  had  this  company  was  reorganized  and  a  _  .  _  T  7“  mat  tne  government  is  insisting  that  d-  •  Pnree  nf  Pvn  Die  whole  under  one  direct  manage- 

woRterTrfiv^ToTTf  fh^ir  tpr  *0  come  an  end  of  the  non-buying  new  company,  Wright  Flexible  Axle  Pif®panng  For  Produchon  of  Ad-  the  group  of  prominent  banking  In-  Brnigini?  Do^^^  Prices  of  Pro-  centralized  at 

Htnrv  A  series  of  new  linL  of  Policy  of  the  people.  The  retrench-  Motors  Ltd.  formed— with  a  capital  ditional  Line  a  I  >'<13111111011  terests  should  act  jointly  with  the,  ducts  to  Compete  -With  Ottawa 


ritory.  A  series  of  new  lines  of  Poncy  oi  rne  peop.e^  i  ne  reirencn-  Motors  wa.  rormea-wun  a  capital 

production  of  a  somewhat  nevel  “®°t  ‘*1®  f ^h®  well-oli  has  of  400.00fl  preferred  shares  of  $5  par 

character  -were  Introduced,  and  been  a  feature  during  the  past  tw-elve  value  and  fiOO.OM  shares  of  $o  par 

through  the  medium  of  a  live  sales  months  that  has  had  a.  serious  effect  value  common  stock,  and  an  inten- 

»*  Hoc  Hoon  T.c.ccihia  tr.  0°  busiuess,  manufacture,  wholesale  sive  stock  selling  campaign  was 
camirai^  It  bas  been  possible  to  ^  throughout  Canada.  In  I 

create  a  sufficient  demand  to  com-  ^^28  there  was  another  capital  reor- 


pensate  for  the  falling  off  In  gen-  vvm,er  ineru  .eu.-  rresiaeni  k.  . 

eral  business  j  underclothing  will  not  last  forever.  [  ganization  and  new  stock  was  sold  [  view  with  The 


DIVERSIFYING  OUTPUT  ! 

President  R.  J.  Magor  in  an  inter- ! 


Index  on  Back  Pag© 


I  Men  did  not  buy  last  winter  unless  in  units  of  2  Class  "A"  shares  and  2  seated  that  as  a  result  of  several 
they  absolutely  had  to.  They  were  Class  "B"  shares.  Since  the  incep-  months'  investigation  covering  a 
(Continued  on  Page  10)  (Continued  on  Page  5)  special  line  of  production,  the  first 


representatives  of  the  government. 
(Continued  on  Page  5) 

GLASS  AFFECTED 
LIQUOR  EXPORTS 


I  TROUBLESOME  FACTOR 

Toronto  Diimiii  The  Flnxinrlnl  Ttmen 

Toronto.  —  Canadian  oil  refiners 


Power 


special  line  of  production,  the  first,  _  - - _  '  distributing  ronipknics  who  impoW 

unit  consisting  of  a  Power  press  Business  and  Earnings  Down  their  gasoline  and  sell  it  to  Can- 
had  been  purchased,  and  will  short-  Due  Chiefly  to  Drop  in  adian  consumers.  This  co-operafion 

works  of  Nattnal  Steel  Ca  Shipments  Abroad  at  once  signifies  that  importers  of 


proximatefy^  700^00*°fbs.^and'  th?s  |  Net  earnings  of  the  Dominion  J” 


Inferior  Grade£.  I  ^  number  of  the  harbors  are  ad- 

_  ministered  by  corporate  bodies 

iDf  rcr^Tv/iiT  iTArf^'T^D  known  as  harbor  commissions,  each 
TKOUBLLSOIVIL^  hAClUK  constituted  by  a  special  Act  of  Par- 

Toronto  Burcau  Tho  Flnonrlnl  Tlfnr.  "^h®  ProPerty  of  the  CrOWn 

_  ,  J-  ,  m  the  harbor  is  placed  under  the 

Toronto.  -  Canadian  oil  refiners  j„Hsdiction  of  the  commission,  and 
have  It  IS  stated,  eomc  together  and  commissioners  are  authorized  to 
are  fighting  shoulder  to  shoulder  acquire  and  hold  real  and  personal 
against  the  encroachments  of  those  property  for  the  improvement  and 
distributing  ronipanies  who  import  development  of  the  harbor,  although 
their  gasoline  and  sell  it  to  Can-  any  property  so  acquired  may  not  be 
adian  consumers.  This  co-opcrafion  disposed  of  without  the  consent  of 
at  once  signifies  that  importers  of  ,ho  governor-in-councll 
gasoline  have  been  a  troublesome  •  i  i>  •  n 


CORPORA’nON  OF  CANADA  LIMITED 


i  development  has  been  made  possi- i  Glass  Company  for  the  fiscal  year 
ble  primarily  through  the  recent  in- 1  ending  September  30th  will  show  a 
troductlon  of  new  tariff  regulations,  considerable  decline  according  to 
It  is  pointed  out  that  this  is  a  |  reliable  information  obtained  by  i 
most  opportune  time  to  launch  out  |  The  Financial  Times.  Not  only 
into  this  new  program.  Not  only  is  has  the  company  experienced  a 


that  an  important  forward  step  has 
been  taken  to  outmanoeuvre  them. 


jp  ajjd  ''  ''*®  Power  of  Boards 

n  has  These  commissions  are  given  pow- 
er  to  make  h\-laws  for  all  purposes 
exist-  governing  the  harbor  and  services, 
to  impose  and  collect  rates  on  ves- 


Keen  rompetition  has  exist-  ,,  ‘ 

ed  among  the  leading  Can-  ^ 

adian  oil  refineries  and  distrib-  ®®'®  . '"'P®.®®  P®«®>De® 


The  tendency  nf  each  or- 


for  infraction  of  their  by-laws  and 
to  have  control  of  the  expenditure  of 


the  present  cost  of  material  favor-  much  smaller  volume  of  business, ,  !®  establish  a  position  revenue  from  these  sources.  For 

=.hio  hnt  thoro  h„f  thp  fi vo<i  cba hi. VP  pIro  r.,r-  >5nDrel,v  independent  from  others  hnrhor 


has  been  marked  in  recent  years. 


able  to  the  company  but  there  is  !  but  the  fixed  charges  hhve  also  cur-  ^  nri  rH  in  recpnt  vpa.  -"  ^*'®  I'^TOse  of  harbor  development 

also  plenty  of  spare  time  on  hand  in  j  tailed  the  margin  of  profit.  p®®  ’■®.”  of  cpnt r  !  ®’'‘*  improvement  the  commissions 

which  to  complete  the  erection  at  a ;  It  is  understood  that  the  falling  ®Py  '  ®  '  .  ,  have  power  t.o  expropriate  land  and 

minimum  of  expense.  I  off  in  business  is  princirally  attri-  L®’’  gallon  on  gasoline  coming  mto  borrow  money  on  debentures,  with 

The  development  of  this  new  butable  to  the  decline  in  the  export  ®®'' ^  oi  pri  the  consent  of  the  govornor-in-coun- 

le  of  production  from  the  com-  business  of  both  the  distilling  and  at  snipping  points  lor  ai  ,  issued  against  the  securitv  of  the 


line  of  production  from  the  com-  business  of  both  the  distilling  and  i  J i  ui, 

pany's  plant  is  a  further  step  in  the  brewing  industries.  As  far  as  the  px- !  P'^''P°®®®'  importers  have  lecn  a. 
policy  of  directors  to  supplement,  as  port  market  is  concerned,  the  re-  ^®y.®‘^®  I'cgu'plmns  and  seeiuc 

far  as  possible,  the  regular  equip-  turn  of  bottles  is  not  a  practical  ,  8^iiaoline  at  distress  pri''®® 

ment  output  with  other  products,  proposition  due  principally  to  the  ^  <  anadian  refiners  and  hen  dis- 

demand  for  which  will,  to  some  ex-  high  costs  of  transportation  so  that :  ^P'^'Ding  associates  ha\e  placei  o 

to-d.ny.  in  spite  of  the  fact  that  ^ 'p®  »’®';‘'®‘  yi®"'  f®®'’''®® 


tent,  take  'up  the  slack  at  the  plants 
during  such  times  as  the  present 
when  the  railroads  are  not  in  the 


(Continued  on  Page  7> 

New  B.A,  Oil  Unit 
Now  in  Operation 


sales  of  beer  have  been  more  or 
less  maintained  at  previous  year's! 


Management 

and  , 

Engineering 

Power  Corporation  •  controls  or  is 
afiiliated  with  leading  hydro-electric 
properties  in  Quebec,  Ontario, 
Manitoba,«Alberta  and  British 
Colombia. 

Through  its  Dominion-wide  in¬ 
terests — its  management  and  engin¬ 
eering  services — and  the  activities 
of  its  industrial  department  in  locat¬ 
ing  new  industries  in  Canada — Power 


Corporation  enables  the  investor  to 
participate  in  the  united  sucicess  of 
Canadian  Public  Utility  development. 

We  recommend  for  conservative  invest¬ 
ment 


Power  Corporation  of  C.4nada  Limited 

Thirty-year  Convertible  Debentures  Series  B 
maturing  March  1st,  1959 

Price  to  yield  5%% 

(Plus  transfer  tax)  _ _ 

Nesbitt,  THOMsor^ 

and  Company  Limited 

355  St.  James  Street  West,  MONTREAL 


market  for  additional  rolling  stock,  levcl.^- 


Canada  Guaranteed  Bond9 
to  Yield  4.61% 

Investors  may  obtain,  through  the  new 
Dominion  of  d^ada  Guaranteed  4V2% 
bonds  (Issued  by  C.NJI.),  a  security 
with  many  attractive  features. 

1.  Strength — the  unconditional  guar¬ 
antee  of  the  Dominion  of  Clanada. 

2.  Convenience — principal  and  interest 
payable  in  three  countries-r-CIanada 
(principal  cities),  London,  England 
and  New  York. 

8.  A  twenty-year  term — maturity  in 
1951. 

These  bonds  have  been  very  favourably 
received  throughout  Canada  and  United 
States. 

Price:  98.50  and  interest, 
yicldii^  4.61%. 

(Plus  Transfer  Tax) 

Wood,  Gundy  &  Company 

Limited 


that  sell  at  17  cents  pm'  gallon,  plus  |  71,0  new  refinery  of  British  Am- 

sales  tax.  By  this  means,  they  are  erican  Oil  Cnmpany'at  .Montreal  East, 
meeting  the  prices  af  which  import-  which  has  been  partially  operating 
ed  products  are  retailed.  X  gas  war  ,  for  some  time  is  now,  it  is  under- 
is  on.  hut  it  is  between  those  who  stood,  at  full  capacity  although  the 
sell  Canadian  refined  gasoline,  who  official  opening  is  set  for  Septem- 
present  a  tinifed  front,  and  those  ,  her  2.Tth. 

who  sell  imported  products.  This  new  unit  which,  it  is  planned 

V.'hile  this  manoeuvre*  may  serve  :  will  supply  the  demand  East  of  Tor- 
for  a  time  to  reduce  the  ratio  of  ronto  will  have  a  productive  capa- 
profits  enjoyed  hy  Canadian  refin- |  city  of  about  215,000  gallons  of  gaso- 
ers,  it  is  hoped  that  the  effect  will ;  line  daily  plus  by-products.  To  se- 
be  to  drive  importers  who  have  .  cure  this  output  the  refinery  would 
been  underselling  th«  market  to  ;  handle  some  315,000  gallons  of  crude 
cover  and  result  in  the  establish- ;  oil  daily.  Combined  daily  capacity 
ment  of  a  market  in  the  establish- 1  of  the  company's  refineries  in  Mont- 
with  the  cost  of  refining  oil  in  Can- i  real  and  Toronto  is  now  about  350,- 
aja  000  gallons 


Quebec  Ottawa  Toronto  HamUton 
'Wimiipeg  Saskatoon  Calgary  Victoria 


London,  Ont. 
Vancouver 


Toronto 

Vancouv’er 


Montreal 
New  York 


Winnipeg 
London,  Eng. 


Government,  Municipal 
Public  Utility  and 
Industrial  Issues 

We  shall  be  pleased  to  submit  current 
offerings  and  information  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 

'<  Offlea*  in  priadpsl  dtlss  throughout  Cswads 
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With  Capital  and  Reserves  of  over 
^74,000,000  and  Assets  in  excess 
of  ^750,000,000.  the  Bank  of 
Montreal,  whose  always  high 
percentage  of  liquid  reserves  is 
traditional,  is  one  of  the  world’s 
strongest  banks. 


BANK  OF  MONTREAL 

Established  ~i8lT 

TOTAL  ASSETS  IN  EXCESS  OF  #750,000,000 


1; 


A  safe  place 
for  your 
valuable 
papers  I 


Your  cicc'ls,  securities  and  other  valuable  papers 
may  represent  the  tangible  evidence  of  years  of 
effort  on  your  part.  The  most  modern  safeguard  for 
your  precious  possessions  is  a  Safety  Deposit  Box. 

The  cost  of  security,  convenience  and  privacy  at 
The  Bank  of  Toronto  is  small.  Rentals  are  $3.0lD 
per  year  and  upwards. 

Rent  a  Safety  Deposit  Box  at 

BANKoTORONTO 

INCORPORATED  1855 

The  Bonk  for  Savings 


CAPITAL  $6,000,000 


RESERVES  $9,000,000 


Family  partnership 

in  banking 

A  very  real  service  is  offer¬ 
ed  by  joint  account  priv¬ 
ileges.  Two  people  may 
cheque  and  deposit  through 
one  account,  ^and  this 
makes  a  very  convenient 
family  banking  arrange¬ 
ment. 

Any  Branch  of  the  BanX  will 
he  glad  to  open  joint  accounts 
and  explain  details. 

410 

IMPERIAL  BAHII  OF  (AKADA 

MEAD  OFFICE  TOROMTO 

I  Capital  and  Reserve  $1 5,000,000  ^  ' 

Frank  A,  Rolph,  President  Sir  James  Woods,  Vire-President 

240  BRANCHES  THROUGHOUT  CANADA 


l—L 

nC\T  V 


7h«lfeartofa  , 

GOOD 

COCKTAIL 


26^02.  $3.35 

40  02.  .  .  $5.00 


B.C.  POWER  SHOWS 
I  HIGHER  EARNINGS 
ON  LOWER  INCOME 

Equalled  $2.44  a  Share  on  “A” 
Stock  Arrainst  $2.19  in 
Previou.s  Year 

GROSS  DOWN  $300,000 

Results  Gratifying  to  Sharehold* 


hringlnB:  in  of  Ruskin  power,  has 
been  rompleterl. 

“The  burden  of  fax.Ttlon  on  the 
•  'ompany  continues  increasingly 
heavy,  and  with  the  25%  increase  in 
taxe.s  to  he  imposed  by  the  Pominion 
iand  Provincial  Ciovernnients.  toge- 
Ither  with  inrreases  in  muniripal 
i  faxes,  will  ronstitiite  a  very  serious 
charge  against  the  Company's  rev¬ 
enues, 

.  “V\  hi1e  there  ran  he  no  possible 
objeetion  to  contributing  a  fair  and 
.tusf  amount  towards  the  cost  of  ad- 
i  ministering  the  affairs  of  the  coun¬ 
try,  it  must  he  recognized  that  anv 
!  amount  in  excess  of  this  is  an  unfair 
i  burden  on  the  industry  and  ran  only 


CANADA  EXTENDS  ' 
INTEREST  MIDDLE  | 
WEST^UTILITIES' 

Canadians  Now  Hold  Subotan- 1 
tial  Proportion  of  Outstand-  | 
ing  Stock,  About  One-third  , 

SERVES  BIG  TERRITORY 


According  to  reports  from  well- 


ers.  Indicating  Close  Attention  he  eolleeted  hv  the  company  through'  Informed  quarter.<  there  has  oeriir- 


Being  Paid  to  Control  of  Oper-  1 medium  of  rates  and  charges  for 


red  important,  extension  of  Canadian  i 
investment  interest  in  the  preferred ! 


!  .  _  1  the  services  performed.  investment  interest  in  the  preferreu 

■  atm"  hxpenscs  when- we  are  passing  stork  Middle  West.  Ptilities  Com-jl 

I  ,  ,,  I  through  an  unprecedented  world- ,  Ptttiy.  It  is  now  estimated  that  over 

I  n.  r.  Power  (  orporation.  In  its  business  depression,  the  ac- !  20ft,on0  shares  (approximately  one-  • 

I  annual  report  for  the  year  ended  submitted  herewith  show  that  ;  third  of  the  total  amount  outrdand- 

I  .tune  3t)th,  shows  a  satisfae-  company  is  in  a  sound  financial]  ing)  are  held  by  inve.sors  within  the 

I  tory  expansion  in  net  earnings  for  position.  The  programme  of  eon-  Dominion,  particularly  .by  some  of 

I  the  period,  this  despite  a  decline  sfruction  and  development  which  has  ;  the  largest  investment  institutions. 

over  ,$2nn, firm  in  gross  I  brought  manv  additional  facilities  to  }  .Market  value  of  these  holdings  pres- 

I  iMirh  an  achievement  in  the  I  completion  lias  placed  the  company  ently  exceeds  $18,000,000.  F’or  a 

'  gpner.nlly  unfavorable  industrial  j  (j,  position  to  adequately  take  care  ;  number  of  years  there  has  been  a; 

.  conditions  prevailing  throughout  jjg  responsibilities  in  furnishing  '  growth  of  Canadian  interest  in  this! 

I  the  12  months  under  review  is  gra-j(|,p  Important  services  ronnected  |  United  States  company  because  of  i 
^  tifying  to  shareholders,  indicating,  j  powor,  transportation  and  |  the  suitability  of  its  preferred  stock  | 

.as  it  does,  close  attention  having  |  businesses,  together  with  the  i  for  investment  purposes  and  also  is 

j  been  paid  to  the^  control  of  operat-  whleh  may  he  anticipated  in!  this  trend  ronsistent  with  tho  steady 

ing  expenses.  \et  earnings  reveal  df-mand  for  these  services  with  !  building-up  of  the  company's  inter- 

i  an  increase  of  over  $2.id.0u()  over  return  of  more  normal  business  ests'  in  the  Dominion, 

i  the  preceding  year  and  were  equiv-  conditions.  |  Middle  West  I'tilities  preferred, 

j  alent  to  $2.41  a  share  on  the  A  “The  large  sum  of  money  which  which  is  a  6%  cumulative,  converti- 
I  stock  of  the  company  as  compared  company  has  expended  on  labour  ble  issue  having  a  liquidation  value 
.with  $2.10  a  share  for  the  period  and  materials,  in  connection  with  the  j  of  $100  per  share,  is  ftui.standing  at 
j  ended  .Tune  80.  1080.  maintenance  of  its  properties  and  in.  607,300  shares. 

I  The  decline  in  gross  revenue  dur-  jf,p  eonstruetion  and  extension  of  its'  In  1030  dividends  on  the  preferred 
I  ing  the  past  year  is  due  entirely  to  farilities.  is  a  material  factor  in  the  |  were  earned  apout  six  times  over. 

I  the.  falling  off  In  street  railw.ay  welfare  of  the  districts  in  which  we  [This  accounts  for  the  high  jnvest- 
I  traffic,  whieh  h.is  been  filmost  gen-  operate.  ment  rating  of  tho  issue  which,  dur- 

I  oral  throughout  the  eontmeni  dll.  ing  “A  very  large  part  of  the  material  ing  the  past  year  has  ranged  be- 
1  the  period  under  review;  ne^  earn-  „sed  Is  purchased  in  British  rolum-|  tween  lOl  and  00,  currently  sell- 
|,ngs.  however,  henefifted  by  the  almost  entirely  In  Canada,  ing  on  the  Chicago  .s;tock  Exchange'' 

absence  of  water  proe.c.ms  which  expenditure  on  wages,  |  to  yield  about  6  2  3%.  1 

eonstltuted  a  serious  factor  in  ope--  amounting  to  $6,750,000  for  the  year,  j  Middle  West  Ctilities  Companv 
ating  result.s  of  the  corporation  in  assures  steady  and  remunerative  cm-  operates  a  public  utility  system  in 
V  r  to  a  large  number  of  men  various  sections  of  the  United  States 

'  ",  a...  ami  women.”  extending  from  North  Dakota  to! 


the  previous  ye.ar.  plovment  to 

I  The  balance  .=;heet  reflects  the  gmi  women.” 

major  extensions  undert.aken  during  . _ 

the  fiseal  year,  net  working  capital  _  - 
showing  a  drop  of  almost  $3,500,000,!^  ATImU 
while  fixed  a.^sets  have  been  in- |  1  llllj, 

creased  by  more  than  $5  000.000.  ft  ' 
jis  a  notable  fact  that,  notwithst.and- !  L  ML  1/1 
ling  the  unfavorable  conditions  pre- |  LlilljliU 
■  vailing  during  the  year,  the  largest  '  f  1|\  <  /\ 

]  inercase  in  the  past  .8  years  was,  |jl/ 

shown  in  power  consumers  of  the  EJl  xU 
I  company. 

I  Gross  RcTeniio  Down.  .  Growth  of 

!  Profit  and  lo.ss  aerount  shows  '  tion  Large 
gros.s  revenue  of  1 10,946,  down  ed  Sales  1 
from  .$15,434,341,  and,  af‘cr  operating 
expenses,  depreciation,  and  taxes,  i  o  n /-'  ij 
net  Income  of  $5,022,558,  up  from  P.C.  H 

$4,289,907,  Payment  of  bond  interest] 


GATINEAU  POWER 
ENERGY  CONSUMED 
UP  16  P.C.  IN  JULY 

Growth  of  Domestic  Consump¬ 
tion  Largely  Result  of  Increas¬ 
ed  Sales  Electric  Appliances  | 

13  P.C.  HIGHER  TO  DATE  I 


Florida  and  from  Maine  to  Texas] 
and  embracing  31  out  of  the  48 1 
states  in  the  Union.  In  addition  it  ] 
operates  in  two  Canadian  provinces. : 
Manitoba  and  Ontario,  its  activities! 
in  the.  Dominion  being  carried  on  j 
under  the  name  of  Middle  West! 
Utilities  t'ompany  of  Canada,  I.lmit- 
cd,  which  controls  fireat  I/akes 
Power  Company,  Limited,  Algoma 
District  Power  (Tompany,  Limited, 
National  litilities  Corporation,  Lim-  j 
ited.  Northern  Public  Service  Cor- 1 
poration.  Limited,  and  Winnipeg  | 
Heating  Company,  Limited,  while! 
the  first-named  al.so  has  a  direct 
subsidiary,  the  International  Tran- 1 
sit  Company.  The  parent  organl- ' 


and  dividends  on  the  “A"  stork  left  Gatineau  Power  Comp, any.  a  rtBd-  also  "holds  a  sub.stantiaT  in¬ 
surplus  earnings  of  $436,816.  eqiiiva- I  of  Canadian  H\d.o-EIcctrlc  Winnipeg  Electric  Corn- 

lent  to  44  cents  a  sh.are  on  the  i,.  jf  orporation.  Limited,  report.-,  that  j  Limited 

oou.ouo  shares  of  ••l?”  stock  out- ;  r.^o.siimption  of  electric  energy  for.*  .j-b'e  narent’  American  orr^anLa- 


lighting  and  appliance  use  in  the 


The  parent  American  organiza- 1 
tion  and  its  Canadian  division ' 


Profit  and  lo.ss  figures  for  the  re^r’^haVofluVv'Hsrve^?  "andTa^  ^  population  estt- 

st  o  years  compare  as  follows;  ;  !  mated  at  6.500.000  with  such  impor- 


,  s  $  C  this  year,  being  exceeded  onlv  hvr**"^  Hems  as  elerHicit.v,  gas.  rail-, 

I  Gnsw  Revenue  i.Mla.stfi  1S.4.M.341  I4,fi«i.2fi.s  ,  June  Consumption  of  energy  for"**-'  ■‘^•’''ice,  ice.  water,; 

■  te-lsr  purpo,,.,  1„  .hp  are.  p.rvPd  Py  j 

I  r»c?rrpriauon.  i.«7«.96.s  i.«77.n.sn  i.R2.s.46ft  tho  roTTipany  in  oach  of  the  sevon  ut-dfiy  inidi 


I  Ta.\e3 . 

N’ct  tnrnmf*s 


Spf  Earn 
IHv.  on  '  A” 
f tork  . 

;  Surplus. 

T’rcv.  Surplus . 

I  P.  A-  h.  Surp  . 

,  Earn,  on  “A’* 
^  Stork  . 

:  Earn,  on  •'B” 
Stork . 


413.77.3  nionths  thi.s  year  has  increased  over 


4.2«^.0OT 

2.K8.7.742 

2.ini,71.T 

1,0«.9.416 

2.4.?fi.RTfi 

2.18R.191 

2,fin2,oso 

2.fV)0.000 

2,000. non 

2.000.000 

nn2.o«o 

1.02.S9.58 

RTT.TKfl 

204.7ft2 

1.462.774 

1.02d,0.i7 

89V, 769 

J2  44 

%2  19 

$2  69 

«2.22 

$2  OD 

$2  31 

.44 

.  n 

.69 

22 

09 

.91 

whole,  the  increase  was  13  per  rent, 
over  tho  rorresponding  period  a  year 
ago. 

The  steady  growth  of  domestic  con¬ 
sumption  of  electricity  is  largely  the 
result  of  the  sale.s  of  electric  lahor- 
'  .saving  appliances  hy  the  company's 


I  gross  revenue  was  derived  from 
j  sales  of  electrical  energy  with  the 
halanre  of  income  distributed  over 
the  other  division.s. 

ispITncrease 

j  IN  POWER  OUTPUT 

!  Canada  Northern  Power  Pro- 
:  duction  First  7  Months  of  1931 
'  Totalled  238,368,970  k.w.h. 


I  The  monthly  outputs  of  Canada 
Northern  Power  Corporation,  sub-, 
I  sidiary  of  Power  Corpor.ation.  eon- ' 
I  tinues  to  record  increases  over  cor-; 


cleetrie  dome.stic  '  Totalled  238,368,970  k.'w.h.  I 

<>'’,u%Hy  with  ‘■If  after  J2  in  dividonda  paid  nn  ,  merchandise  was  2.1  per  cent,  over  I  - -  I 

!  that  of  July  of  last  year,  the  great- I  The  monthly  outputs  of  Canada!!. 
Net  -working  capital  shows  ,i  de-  est  ine:-ea.sp  of  any  month  this  ye.ir  .\nrthern  Power  Corporation  sub-  Z 
eline  from  $8,604,121  to  $5.167,bSO,  over  The  corresponding  month  a  year  |  of  Power  Corporation,  con- i  ~ 

current  assets  heing  down  at  $8,890  -  ago.  For  the  first  seven  months  the  ^jnues  to  record  increases  over  cor-'” 
821.  from  $12,968,04  1  and  current  lia-  increase  w.as  4  per  cent,  over  the  |  ^o.^ponding  periods  of  'the  previous!  ! 
hilitles  lower  at  $3,728,241,  as  com- !  same  period  of  hast  year  |  The  total  for  the  first  seven! 

r-ired  with  $4,864,820.  I  In  its  last  published  ''ornings  ^  ,r,3,  ^.,^3  288.868,970  k.w.  I  : 

Tn  the  hal.anee  sheet  tot.al  assets  statement,  for  the  twelve  months  -  i,  gg  compared  wtih  '’07  687  710  k  ’  ' 
are  shown  at  -$1 14. 42.5.070  as  com- ,  ended  .Tune  80,  Gatineau  Power  Com- 1  U seven”  months  of  I  i 

pared  with  $1  43,107,372  at  the  end  !  pany  reported  net  eainings  before  1030,  ,^n  inerei^ent  of  nearly  15  peri  | 
of  the  preceding  year,  (  ash  is  down  interest  and  reserve.s.  of  $(,121,204.  .  the  present  vear  I  ' 

at  .$3.1.51,031  fr'^m  $7,306,688;  invest- i  compared  w,ith  $6  14.5,0.59  in  the  pre-  The  output  of 'the  northern  util- 1 
ments  up  at  $1,308.,  28  from  I  tw-elve  mouths.  Such  net  ,.  p,^^p  ^  progress  ' 

42.-,:  reemvahles  stand  a  ji, 48, .100. earnings  for  the  year  ended  June  30,]  !  ] 

a.s  compared  with  $1,893,420;  stores.  ^31  were  wo  and  two-tenths  times  Noranda  ’ 

materials  etc  at  ,2.124,8.,,  as  com-  the  Interest  accrued  on  the  first  p^^p  igp  rjueher.  M'hile  the! 

morfg.age  V  pe;-  cent  =old  honds_  Af-  ,^p  „  ; 

at  $184,840,486  from  .>129,824. .t1  ,;  and  ter  deducting  first  mortgage  bond  '  f,  '  ,  u.,,.  ' 

there  is  an  item  of  $85.5,862  for  bond  intere.M.  the  balance  of  warnings  *  p,pp_  !  ; 

discount  whieh  did  not  appear  on  amounted  to  three  and  four-tenths of  thnada  Northern! 
previous  babanee  sheets.  Among  the  'times  the  interest  requirements  on  ...pn,  v...  1  j  s  nrr  Vpnt  I 

iah.Iities  pavables  are  lower  at  $2.-  the  outstanding  6  per  cent,  deben-  ^7,^’ . 

460.08,3  as  eompared  with  $2.927.559 ;  tures.  I  f '"7^7  p 


arcruals  are  down  at  $1,254,158  from' - 

INCREASES  NUMBER 

ed  with  $1,728,126.  r'apital  and  sur- ;  AnPHATIMT'  ITlilITC 

.M'$6C82t?53?  Ui  tKAllNlj  Ullilj 

In  sntimitting  the  report  to  share- 1  - 

holders.  President  w,  G.  Murrin  says  1  Nova  Scotia  Sy.slem  Absorbs 


Attainment  of  a  new  peak  in  gold  | 
production  ’-by  Ontario's  mines  ini 
July  was  accompanied  hy  a  rise  in  1 
power  output,  for  the  month  of  I 
nearly  IS  per  cent,  over  .Tuly,  1939,! 


TKir'DI? ACIT $  MIIMDIiD  power  output,  for  the  month  of 
111 VttiCriuljU  nUiflDIjl*  j  nearly  IS  per  cent,  over  .Tuly,  1939. 

OPERATING  UNITS  hydroelectric 

Nov,  Scotia  Sy,t«m  ^  Absorb.  (](JJ§  D[YI])£IlJ|) 


■Second  Reduction  This  Year; 


Markland  Unit.  Bringing  vx#  *  v/  .^x .  j 

'Notwithstanding  tho  gonoral  de-  m  u  *  c  «  »  !  _ _  i 

presslon  in  busines.a.  it  is  satisfae-  Number  to  iteven  Second  Reduction  This  Yearj 

tory  to  record  increased  earnings  in  1  -  -  '  01  r>'  I.  a  ' 

the  Electric  and  Gas  Dep.artment.s  MnrlUme  nurenn  The  KInnnrInI  Time*  j  i  IXCCS  l./ISbursement  On 

This  increa.ce  has  been  hrniight  about  I  Halifax,  N.S. — M’ith  the  placing  of!  $1.20  Annual  Basis 

hy  the  addilhin  during  the  year  of  the  Markland  System  into  eonimer- 1  - - -  1 

4,990  electric  consume!/,  and  2,499  gas  '  ri.al  oper.ation  on  September  1,  the  |  Hydro-Electric  Securities  Corpora- 
consumers.  and  oy  increased  sales  nf!\ova  Scotia  Power  Uommission  ,  tion  has  announced  a  further  reduc- 
applianres  eonstiming  gas  and  elee-|  brings  the  number  of  systems  it  is  |  lion  in  the  common  stock  dividend 
tricity  I  now  operating  in  this  province  up  tn  |  by  the  declaration  of  a  30-eent  dis- 

‘‘I'ue  to  the  reduced  number  of ,  seven  ,and,  if  present  plans  mature '  hursement  as  against  .a  previous  rate 
passengers  earried  and  the  amaller'as  to  the  development  of  r.ake  Ains-!of  35  rents  a  share.  This  makes 
quantity  of  freight,  hauled,  the  earn- j  lee  In  c-ape  Breton,  this  will  be  fur- j  the  second  reduction  in  the  rate  this 
;  incs  of  the  transportation  depart-  ther  inereased.  year,  it,  having  been  rut  from  59 

I  merit  show  a  reduction  compared  The  Markland  System  is  supplying  cents  to  35  cents  qtinrterly  at  March 

I  with  last  year.  This  is  a,  condition  '  electricity  to  the  town  of  Liverpool  ^  1,5th. 

'prevailing  in  all  transportation  sys  land  other  areas  in  the  western  Nova'  The  company's  initial  common 
toms,  affecting  both  passenger  and]  Beotian  district  and  is  connected  '  dividend  was  2.5  rents  per  share, 
freight  traffic  throughout  the  enun- i  with  the  f'omniission’s  Mersey  sys- 1  paid  .Line  14,  1929.  to  shareholders 
try.  ]  teiii,  its  power  supply  heing  based!  of  record  .Tunc  5.  Another  dividend 

'  “Tho  gros.s  revenue,  from  all;on  a  temporary  development  erected  at  the  same  rate  was  paid  in  August 

:  sources,  in  consequenee  of  reduced  ,  during  the  summer  at  Rapid  Falls, '  r.f  that  year.  In  Decemher.  1929.  Hie 

i  railway  eai  nlng.s,  shows  a  decline  of '  near  Liverpool.  The  eonstruetion  rate  wa.‘!  increased  to  $2,  with  a 
I  $31  1, 396  compared  with  last  year,  1  has  been  proceeding  for  the  jiast  fruir  |  quarterly  payniepl  of  59  rents,  and 
I  "It  will  be  rememhereU  that  dur  ;  months  and  some  21  niile.s  of  traps- I  this  59  rent  r.ate  was  observed  regu- 
ing  the  financial  year  1939  the  ex -mission  wire,  also,  was  creeled  fer-ilarly  until  March  of  this  year,  when’ 
pcn:;e;;  of  operation  wore  sutistan  niinatjng  at  the  town  of  Bridge- 1  the  quarterly  payment  was  redueed 
lially  inereased  as  a  re.sult  of  Hie  water's  hydrn  elertrie  station  and  al  !  to  8.5  cents.  The  present  payment.  | 
I  serious  water  shortage.  Tti(>  ah  lowing  inlereonnectiou  between  Hie !  of  3.9  (-ents,  or  at  the  rate,  of  $1.29 
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Letters  of  Credit 

for  personal  expenses  or  for  making 
foreign  purchases  ere  issued  at  any 
Branch  of  this  Bank.  They  offer  a  safe 
and  convenient  method  of  carrying  funds 
when  travelling  abroad. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital  Reserves 

$12,000,000  $24,000,000 

Total  Assets,  $265,000,000 


Our  Montreal  Branch 


Serving  Canada's  Baking  Industry 
for  more  than  sixty  years 

FLEISCHMANN’S 

BAKERY  SERVICE 

f leisebmann's  Yeast  :  Fleiscbmann’s  Baking  Powder 
.  Fleiscbmann’s  Arkady  .  Fleiscbmann’s  Panomalt 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  DISTRIBUTORS  OF  , 
Fleiscbmann’s  Bakery  Products  •  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  *  Gillett's  Lye  7  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


Claude  Neon  General 
Advertising  Limited 

PAINTED  DE  LUXE  DISPLAYS  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  ]  ASCHCRAFT  SHOW  CARDS 


ROOM  404,  POWER  BLDG. 
107  CRAIG  STREET  WEST 

MONTREAL 


CANADIAN  VICKERS  IIMTED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 

*  ;  Head  Office  and  Works 

MONTREAL  CANADA 


ALGOMA  steel  CORPORATION,  Limited 

SAUL.T  STE.  MARIE,  Ca.na.cla 


Genfrnl  Sate.i 
Office: 
MONTREAL: 
730  Canada  Ce.-iiant 
Building 


Branch  Office; 
TORONTO: 

1206  Nonhern  Ontario 
Building 


DOMINION  Bridge  company 

LIMITED 

MONTREAL,  P.Q. 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 

BEAT)  OFFIUE  &  WORKS  BRANUH  OFFIUE  A. WORKS 

Lachine  Looks,  P.Q.  Amherst  Ottawa  Toronto 

P.  0.  Address  -  Jlontreal,  P.Q.  Winnipeg  Calgary  Tancourer 

S.ALES  orriCE.s 

Montreal  Toronto  Calgary  Edmonton 

Ottawa  IVInnlpeg  Regina  TnnooiiTer 


ing  Hio  finanriul  yoar  1939  the  nx-i 
pm:;*'.-;  of  rippratifin  worn  sutuhan 
lially  irurf-aseil  an  a  romilt  of  Hie 
I  sr-rioiir;  wator  .'Jiorlagr.  Ttio  ah  ' 


if  walpr  shoriagf'  PxpnriKf'a  i  Mf-rrify  and  Hie  Miiuh-a  iiiuhIi  Sy.s-  jirr  auniim.  in  to  r.ha reliolrler.u 


jihis  yeav,  logether  v.  ilh  oHirr  effuio  ilcm.  The  Markland  Sy.steni  ha.n  a.s  |  reeoril  Seiitemher  14,  anrl  will  he 
I  TuieR  in  operation  whieh  we  have  eir  lonier.s  Hie  town  of  i.iverpool.  Hie  I  paid  on  Uepteniher  2.8. 

been  able  to  effeet,  have  enabled  n:i  \\  f-"tern  .Nova  Seotia  l-dectrie  I'o..  i 

to  fleerear.e  Hie  operating  expenaea  N'oia  Seotian  Woodenware  Ltd.,  and  I’N.  AVI-'.  ST  HI  AST  I’.  It  PORT  tiROBS. 
hy  $1,947,916,"  laeveral  village:!,  all  of  which  are  |  New  W'e.stiiiinsfer,  B.C.  I'ho  hiiri- 

"The  expenditurea  during  the  .\ear  '"rrved  over  a  f  ra nr  niisaion  aervlee  of  1  neaa  of  Hie  I’orl  <if  New  Westiiiinater 
on  additinnal  electric  plant,  together  ]  some  48  nille.s.  and  it  is  anticipated  !  enntinuos  to  show  a  siihafanti.al  nd- | 
with  Hie  extension  of  eleclrie  and  tiiat  further  industrial  develo)imrnt  j  vance,  according  to  Hie  Financial  | 
j  ga.s  serxicea  and  improvement, a  and,  will  fr.llow  along  the  po-.ver  line.  !  New  a  of  Vancouver,  in  its  Fraser; 

!  additions  to  other  seetions  of  the]  I'o-day  the  Commission  has  in  ,  River  Fort  supplement.  For  thej 

j  Company's  business  amounted  to  $5.- '  opera  lion  five  developments  on  the]  first  half  of  1931.  a  total  of  147  deep- 
I  01.5.968,  I  Mersey  River  with  a  total  Installed  sea  ships  entered  the  port,  compared 

i  “The  ehangin.g  over  of  the  distri- ■  rating  of  some  82,909  h.p.,  but  some!  with  188  during  the  like  period  of 
I  hufion  system  from  2,99n  to  4. Ofin  :  alteration  will  he  made  in  this  when  ■  1989,  The  net  tonnage  was  497.699 
volts  has  eontinued  during  the  year, 'the  largest  customer,  the  Mersey  i  compared  with  479.856  in  the  year' 
I  and  the  enlargement  of  the  Burnatiy  Paper  Company,  finds  it  advisable,  to 'before,  while  in  gross  tonnage  the  I 
j  Substation  to  accommodate  the  addi- j  in.stal  a  third  paper  making  in.a- j  gain  was  from  744,384  in  1930  tol 
llional  equipment  incidental  to  the  chine.  I  807,769  in  1931. 


Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 

The  Financial  Times  broadcasts  each  night  at 
5.15  a  summary  of  the  markets  on  the 
:\Iontreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  Mining  Ex¬ 
change  and  Winnipeg  Grain  Exchange. 

If  yon  are  not  in  close  touch  with 
the  markets  you  Avill  find  this 
service  helpful  and  informative. 


THE  nNANClAL  TIMES,  MONTREAL,  SEPTEMBER  18,  1931 


CM  D  ICCITC  117  AC  Hanson  Bros.;  Matthews  &  Co., 

QUICKLY  ABSORBED  ^ ast~rre, 

_____  _  _  poration;  Chase,  Harris,  Forbes,  Cor-  /-*  J  f  W 

DV  'Till?  IMl/CCTADC  poration;  First  National  Old  Colony  v#  K^QTlCidQ.  S  LAdC 

D1  IiHj  111  TuOl  v1\0  Corp.;  E.  H.  Rollins  &  Sons;  Marine  _ 

_  Tfust  Co.;  Stone,  Webster  &  Blod- 

v:_ij  All  li  I  iL  n  LI-  Shawmut  Corp.;  Atlantic  Corp.;  INo.  Z — 1  n( 

Iieid  Attractive  to  the  PubUc  Mississippi  Valley  Co.,  Bancnorth-  _ 

As  Price  Somewhat  Below  west  Co.;  First  Wisconsin  Co.;  First  ci  n  ^  » 

Exnectationa  Securities  Corp.;  Kalman  &  Co.;  Statistical  Record  of 

ILXpecianons  Cassatt  &  Co.;  Ed.  B.  Smith  &  Co.;  _Gro»» 

U|r*u  f'PAnF*!  IN  nFMANn  Detroit  Co.;  First  Seattle  Beauhamots . 1930  . *. 

ni^AM  VaKAUU  IIN  UC.1V1AINU  Dexter  Horton  Sec.  Co.,  offered  at  B.  C.  Power . 1928  $14,681,263 

a  ■  98V^,  yield  4.61%.  1S30  15,434,341 

'^ut  Larger  Returns  Looked  For  Bridgewater,  N.s.,  $11,800,  '41/4%,  ^*'**'‘y  . i.Ms'li.f 

Followinff  Declines  in  Stocks  years;  Royal  Securities  Corp.,  Can.  Nor.  Power . 1924  294,460 

roUOWing  I^aecunes  in  ;}I0CKS  ha<sia  4  file/  l, 341,768 

_ cost  oasis  4,61%,  EaatKootenav . 192.i  .377.809 


Past-Presen  t-Fu  ture 

Of  Canada  *s  Leading  Investment  Stocks 

No.  2— The  Power  Stocks 


Statistical  Record  of  Power  Companies  1J)10-1{)30. 

Gross  Net  available  Net  Earnings  Total 
Earnings  for  common  per  share  Assets 


'^ut  Larger  Returns  Looked  For 


and  Corporation  Bonds  Gen¬ 
erally 


Toronto  -  Th.  markod  moconn  GOOD  PROGRESS 

Of  the  4%%,  20-year  C.  N.  R.  bond  f  PIP  Pini\PlfP 

offering  appears  to  have  demonstrat-  I  P  fflp  I.  A  K  ||l<  nl\ 

ed  that  the  government  ond  those  utjni 

investment  houses  that  advised  it  had  ^  - 

gauged  the  bond  market  pretty  well.  Financing  Arrangements  Com- 
although  the  price  received  was  i  u  c*  •  l 

somewhat  lower ,  than  had  been  Pleted— Budding  to  be  Finish- 

hoped  for.  A  sum  of  $25,000,000  was  ed  by  November  1st 


although  the  price  received  was 
somewhat  lower ,  than  had  been 
hoped  for.  A  sum  of  $25,000,000  was 
called  for,  out  of  an  authorized  issue 
of  $50,000,000  and  over  $75,000,000 


Toronto.  —  Good  progress  Is  being 


was  subscribed.  The  entire  author-  made  in  construction  of  the  new 
ize  amount  was  disposed  of.  The  aren.a  of  Maple  I.«af  Gardens,  Llm- 
opportunity  evidently  appealed  to  in-  ited,  at  the  northwest  corner  of 
ve-^tors.  Church  and  Carlton  Streets.  Build- 

The  yield  of  4.51%  was  saticfac-  ers  are  tw'o  weeks  ahead  of  schedule 
*ory.  having  regard  to  conditions  as  with  concrete  and  brick  work  but 


1£30  15,434,341  2,188,194  2  18  143,107,372  * 

Calgary  Power . 1913  191,846  61,949  3  34  3,949,078  76,628  Toronto  Dareao  Tbe  FInanelal  Time* 

1930  1,833,415  .326,773  9  33  22,218,245  Canada  Trust 

Can.  Nor.  Power . 1924  294,460  4,221  10  4.338,.575  4  221  Toronto.  Across  canaua  irusi 

1980  1,341,768  266,018  70  ,34,44,3,697  1.360,3.58  i  Series  10,  a  100%  Canadian  invest- 

East  Kootenay . 1925  37^  .  ment  trust,  has  been  formed,  .shares  j 

Foreign  Power . 1928  463,859  147,537  1  17  8,256,370  •2.«07„5,37  ,  m  which  are  being  offered  Oy  Mew- 

1930  435,4,59  69,209  55  13,419,044  '.3,167.644  art  Scully  Company  Limited.  This 

JanQaica  Public  Service  ...1928  697,8/6  6.5,444  4  37  3,23.5,481  tnivf  investors  an  ODDOrtunity 

1930  833,863  90,442  6  03  4.531,994  120.175  glVeS  inve.sT.ors  an  oppor  iuuiy 

(a)  Montreal  Power . 1910  4,240,946  1.911,201  8  88  31,218,840  '19,012, .-61  to  purchase  an  interest  in  a  diversi- 

1930  23.484,079  8.943..'.84  i39  24  132.322,.57.3  *73,006,373  figa  ligt  of  25  Canadian  StOCkS. 

Ottawa  L.  H.  &  Power  .  1910  124,422  124.422  7  24  1..580.4nn  2'«  07.3  I  ‘  7".,  =„ 

1930  2,212,886  2.31,098  6  60  13,105,664  282.199  While  the  price  Of  tnese  SnafCS  IS 

Power  Corporation . 1927  287,611  1.37,32.3  68  2,254.226  '.5.6S2,.569  determined  from  time  to  time,  ac- I 

1930  3.210,704  1,878,9.57  4  21  49..596,290  '21.5'-3,8.58  gordina  to  the  trend  of  market  val- 

(b)  Quebec  Power . 1916  1.784,074  119,775  1  20  22,814,497  317.499  cording  lO  inetrena  OI  marKeivdij 

1930  3,677,102  1,631,000  xll  76  32,133.933  .■.39,420  Ues,  tO-day  S  Offering  price  IS  I 

(c)  Shawinigan . 1910  991,029  306.648  3  60  17,716,391  23,146  per  share,  and  the  yield  is  approx- 

1930  14.9.54.074  5.770,670  '10.56  172.990.215  1.33.5,.392  Thp  nrice  of  these 

(d)  Sou.  Canada  Power.  .1918  130,654  44,482  1  48  5.366,628  94,831  ’matelj  bye.  1  he  price  Ot  tnese 

1930  2.227,421  486.386  t.3  60  25.101.327  436,883  shares  as  figured  On  market  quota- 

Winnipeg . 1910  3.284.342  694.739  11  .'8  1,5.4''8.880  1.106,200  fjop-  jp  1909  would  be  $24  15.  Or 

1980  6.4,54,954  222,808  92  44,162,147  344,978  1  Ti 

*  Includes  capital  antf  surplus.  on  basl*  of  original  Stock.  nearly  2^/4  times  current  priCs..  Jf  ^ 

(a)  Split  S  for  1  in  1916;  Split  3  for  1  plus  $50  in  preferred  1926;  Split  2  for  1  in  1930.  13  drastic  readjustment  that  has  I 

(cl  Ipi'h4  f"i  I*n  19|7^'  Occurred  in  the  prices  ot  stocks  | 

(d)  Split  3  for  1  in  1928.  generally  that  has  made  possible  an  ; 

, ,  .  ,  offering  that  yields  a  good  return ' 

Water  power  vies  with  agricultural  the  end  of  1930  the  company  had  gives  promise  over  a  pe- 


$2,632,980 
2,188,194 
61,949 
.326.773 
4.221 
266,018 
779 
6,886 
147,537 
69,209 
65,444 
90,442 
1,911,201 
8.943. .584 
124.422 
231,098 
137,323 
1.878,957 
119,775 
1,6.31,000 
306,648 
5.770,670 
44,482 
486.386 
694.739 
222,808 


Asset*  Surplus 
$36,840,516 

$131,371,911  '.«66,2n3,.528 
143.107.372  '16, .391, 722 
3,949.078  76,628 

22.218,245  £89.377 


ACROSS  CANADA 
TRUST  SHARES 
BEING  OFFERED 

Is  Representative  of  a  Diversified 
List  of  25  Canadian 
I  Stocks 

ENDS  IN  FIVE  YEARS 


4.338,575 
34,443,697 
4,112,108 
5.557.632 
8,256,370 
13,419,044 
3,235,481 
4.531,994 
31,218,840 
132.322,.573 
1,. 580.400 
13,10.5,664 
2,254,226 


32,133,933 

17,716,391 

172.990.215 

5.366,628 

25.101.327 

1,5.4'’8.880 

44,162,147 


high-grade  bonds  stiil  stand  out  as  three  days  behind  on  structural  steel  recognition  as  the  26,594  cust^ers  and  output  of  pj  substantial  profit. 


the  favored  form  of  investment.  The  work.  ^  ^  j  .  —  - -  -  - 

price,  at  98.26  also  favored  the  issue.  There  appears  no  doubt  now  that  national  heritages,  and,  when  In  Western  Canaela,  expansion  has  pgpfg  g  cross  section  of  Canadian  ac- 
bec.ause  a  prejudice  exists  in  the  the  structure  will  he  completed  hv  Is  given  to  the  huge  bee^  quite  as  sr.bstai^lal  as  m  the  jivity  and  the  25  stocks  have  been 

minds  of  the  public  in  favor  of  dis-  November  1st  and  that  the  formal  undeveloped.  It  Is  safe  east.  H  C.  Electric.  Railway.  5yhich  carefully  selected  from  the  tsand- 

couut  bonds.  People  do  not  like  to  opening  will  bake  place  on  November  assume  that  water  power  Is  des-  serves  the  most  densely-  industrial-  ppjp^  pf  merit.  The  trust  consists 
pay  well  above  f"  ''b  value  for  bond.s.  1 12th  as  per  plans  comparatively  Ized  section  of  British  Columbia.  In  |  pj  p^^  p^  more  units,  each  divided 

It  takes  less  money  to  buy  a  boiid  I  All  financing  arrangements  have  “ear  future,  the  domi^nating  factor  In  1910  the  chief  sources  of  power  fyr  j^^p  2  50.0  trust  shares,  each  repre- 

at  98.26  to  yield  4.61%  than  a  bond  been  completed.  The  amount  of  ^  outstanding  era  of  in-  the  company  was  the  '^mve  Falls  ggnting  l-2500th  part  of  the  depos- 

selling  at  102  to  yield  4.61%.  |  stock  unsold  is  less  than  $100,000  progress  for  the  Dominion,  hydro  plant,  then  owned  hy  the ;  glares  and  the  proceeds  there- 

Advices  from  Investment  houses  and  this  has  all  been  underwritten.  march  of  science  in  recent  western  Canada  Power  '’"^jof,  constituting  one  unit.  The  Char- 

are  that  the  new  C.  N.  R.  issue  was  |  in  March  this  vear,  following  forma-  resulting  in  new  and  greatly  having  a  capacity  of  around  So.OOO ,  Trust  and  Executor  Compan5-. 

well  absorbed  and  that  the  amount  j  tion  of  a  new  company  by  Maple  Leaf  ‘“Provel  processes  in  many  lines  of  h.p.  In  addition  the  company  Itself :  Tp^puto,  are  trustees, 

remaining  In  the  hands  of  invest- j  Hockey  Club,  known  as  Maple  Leaf  Production,  has  added  to  the  Import-  had  a  small  de5-elopinent  at  Lake;  series  will  be  dated  July  2. 


greatest  of  Canada’s  many  wonder-  170,686,947  k.w.h. 


The  Across  Canada  Trust  repre- 


In  Western  Canada,  expansiou  has  ggpfg  a  cross  section  of  Canadian  ac 


count  bonds.  People  do  not  like  to  opening  will  bake  place  on  November 
pay  well  above  fc^e  value  for  bond.s.  1 12th  as  per  plans. 

It  takes  less  money  to  buy  a  boiid  I  All  financing  arrangements  have 
at  98.26  to  yield  4.61%  than  a  bond  been  completed.  The  amount  of 
selling  at  102  to  yield  4.61%.  |  stock  unsold  is  less  than  $100,000 

Advices  from  Investment  houses  |  and  this  has  all  been  underwritten. 


IKE  letters  of  smoke,  unwise  speculations  soon  fade 
and  disappear— but  a  Savings  Bank  Account  is  a  safe, 
permanent  investment. 

Make  your  Bank  Book  mark  your 'Progress 

The  ^oyal  Bank 
of  Canada 

Serein^  Canada  Since  1869 


remaining  In  the  hands  of  invest- 1  Hockey  Club,  known  as  Maple  Leaf  Pmauciion,  nas  aaaea  to  tne  imporr-  nan  a  smaii  iieii-iupNieui  ai  i-aKt- ;  series  will  be  dated  July  2.1 

ment  houses  Is  small.  Since  the  of-  Gardens.  Limited,  an.1  offering  of  ^nce  of  ample  and  cheap  water  Buntzen.  In  the  IVestcrn  Pow- ]  ' 

fering  was  made  the  price  has  held  j  $700,000  7%  participating  non-cumu-  supplies,  many  great  Indus-  er  Co.  was  acquired  by  B.  <  ric  |  rompanv  for  five  vears  and 

well.  i  lative  preferred  stock  ($10  par  value)  tries— notably  metallurgical,  pulp  which  now  has  a  '■opacity  /if  Jol.lOO  ,  proceeds  distrib- 

Comparison  of  market  quotations  1  was  made.  In  addition,  there  were  paper,  and  mining,  being  depen-  h.p.  in  water  power  and  30,900  h.p.  among  the  holdsns  of  the  trust 

on  former  C.  N.  R.  issues  this  week  1  to  be  outstanding  a  $700,000  6M,%  <1®“!  nPOP  electric  energy  for  econo-  in  steam  power.  Calgary  P""er  ,  .j,  ^he  opinion  of  the 

with  those  a  week  ago  reveal  severe  first  mortgage  (closed)  and  35,000  niical  production  in  these  days  of  Co.,  in  1925,  had  an  electricity  out-  (gfp^.grt,  Scully  Coni- 

declines  In  most  cases  as  follows: — I  common  shares  of  no  par  value,  keen  competition.  Thus  the  favor-  put  of  63,191,125  k.w.h.,  which.  3*  ^  pgjjy)  some  or  all  of  them  should 
iV/s  of  1954.  September  9th.  100- |  Maple  Leaf  Hockey  Club  secured  ®d  position  of  Canada  in  this  con-  the  end  of  last  year,  had  increased  j  '  jj,  meantime  In  that 

100^-.September  16th  97.60-98.50  ;  I  preferred  and  common  stock  In  the  nection  has  been  responsible  In  the  to  136,794,000  k.w.h.  The  expansion  ,  company  is  to  sell  on 

41^ ’s  of  1956  September  9th  100  1-2- !  new  company,  share  for  share.  ™ain  for  the  establishment  In  this  in  operations  of  this  company  is  in-!  written 'instructions  of  the  de- 


100^— .September  16th  97.60-98.50  ;  i  preferred  and  common  stock  In  the  nection  has  been  responsible  In  the  to  136,794,000  k.w.h.  The  expansion 


41^ ’s  of  1956  September  9th  100  1-2- !  new  company,  share  for  share.  ™ain  for  the  establishment  In  this  in  operations  of  this  company  is  in-!  written  instructions  of  the  de- 

ino  5-8.  September  16th  98-98.75  ;  |  The  new  company  was  formed  and  country  during  recent  years  of  many  dicated  by  the  fact  that,  in  the  four  j,  ^ divid'ends  will  be 

414’s  of  1957  September  9th  100  1-2- 1  greatly  increased  accommodation  important  branch  industries— chiefly  years  up  to  the  end  of  1930.  ^  J .  .  .  ‘  yearly  in 

100  5-8.  September  16th  98-98.50;  authorized,  because  the  arena  used  from  the  United  States,  but  also  from  fransmi.ssion  system  had  been  ex-|'  “  ‘  an  nrnceeds ‘from 

414 ’s  of  1968  September  9th  100-  formerly  was  inadequate.  The  new  Great  Britain  and  Continental  Eur-  tended  from  438  to  2,420  miles.  |  distributed 

100%.  September  16th  98-98%;  4%’s  arena  will  seat  13,500  people  for  oPC-  The  bringing  into  the  Domin-  Canada  Northern  Power  Corpora-  _ [ - : - ^ - 

of  1955  September  9th  102-102%,  hockey  and  16,000  for  other  nttrac-  inn  of  these  new  industries,  comhin-  tion.  which  servies  the  mining  dis-  f„ture  large  scale  expansion  in 
September  16th  100%-102:  5’s  of  1954  tions,  such  as  boxing,  wrestling  and  ed  with  the  large-scale  expansion  tricts  of  Northeastern  Ontario  and  develonment  within  the  bor- 

September  9th  104%-104%,  Septem-  conventions,  etc.  which  has  taken  place  in  many  do-  Northwestern  Quebec,  has  recorded  ,  jj  .pjpp  have  for  manv 

her  16th  10314-10414:  and  6’s  of  1969  — - mestlc  industries,  has  brought  about  an  outstanding  degree  of  expansion,  i  actively  interested  iri 

September  9th  105-105%,  September  /lAnnAniTr  TDIICT  ^  tremendous  expansion  in  demand  |  demands  from  the  niines  having  j  in  g^is  of  the 

16th  10314-10414.  I  IIKrllKAIr  I  nils  I  POi^cc  iP  recent  years,  as  indi-  grown  in  recent  years  by  leaps  and  ‘  Brazilian  Traction  one  ot 

Continued  weakness  In  the  stock  vIIiHLi  lllUljl  cated  by  the  fact  that  installed  ca- :  bounds.  In  1926  the  company  oper- !  greatest  public  utilities  in  South 

markets  during  the  past  week  had  m/v  nnPPPniTP  M  1  OP  Pn®*ty  of  power  plants  in  the  coun-  ated  8  plants  with  a  total  power  ca- 1  Apjprira  is  controlled  from  Canada 
its  inevitable  reflection  on  the  cor-  |  (|  PKrSI*KVF  NAMF  I^y  has  grown  from  977,171  h.p.  in  !  pacity  of  76.500  h.p.  At  the  end  of  °Tr^  Mexico 

poration  bond  lists  both  in  New  1  IIL  JLiIi  T  L  il/llTIL  1910  to  6,125,000  h.p.  at  the  end  of  j  last  year  10  plants  were  operated  ;  Mexican  l'S  &  = 


of  1955  September  9th  102-102%,  hockey  and  I6.O1 
September  i6th  100%-102;  5’s  of  1954  I  tions,  such  as  b( 
September  9th  104%-104%,  Septem- I  conventions,  etc. 

her  16th  10314-10414:  and  6’s  of  1969  |  - 

September  9th  105-105%,  September  AAAAAA  1 

16th  10314-10414.  1 1  IlKpilK  A 

Continued  weakness  In  the  stock  v will  WllA 
markets  during  the  past  week  had  ^TA  DDPC 
its  inevitable  reflection  on  the  cor-  I  ||  I'lipN 
poration  bond  lists  both  in  New  *  W  1  lllJW 
New  York  and  here.  - 


CORPORATE  TRUST 
TO  PRESERVE  NAME 


Norihwe^t^n  Q^bec.^  ha^  r'ecorded  L"r?MrSrntn"h?ve  fo'r'man^  ^ 
an  outstanding  degree  of  expansion.  |  ^acUvely  interested  m  ' 

demands  from  the  mines  having  j  ^  , 

pown  in  recent  years  by  leaps  and  ^  P  Brazilian  Traction,  one  of 


Conservative 

A  sane  conservatism  in  handling  its 
own  affairs  and  the  business  of  all  clients 
is  one  of  the  fundamental  principles  upon 
which  this  Trust  Company  is- built. 

Crown  Trust  Company 


Only  a  few  small  municipal  bond  |  Will  Form  New  Fixed  Unit  Dominion 


Surveys  show  that  the  with  an  aggregate  capacity  of  114,- 
has  water  power  re-  000  h.p.,  and  a  total  ultimate  capa- 


issues  appeared  on  the  market,  dur¬ 
ing  the  week.  One  of  these  was  nn  vojecuve  or  aw.wu,  aggregating  43,000,000  h.p.  This  I  The  past  market  record  of  <he  ;  "T* 

issue  of  $25,000  6%  15  instalment  000  Shares  Reached  leaves  36,875,000  h.p.  still  undevelop-  power  stocks  reflects  the  large-scale  j  ,  ,  ppn„fiian  interests  have  gone 

debentures  of  the  town  of  St.  Mary’s.  -  ed,  the  bulk  of  which  is  favorably  1  growth  in  operations  and  earnings  !  fjelds  Foreign  Power ' 

which  was  sold  to  Stewart.  Scully  New  York.  —  The  effectiveness  of  located  for  the  supplying  of  indus-  registered  over  a  period  of  years  !>>'!  corporation  a  Nesbitt-Thomson  com- ' 
Co.,  Ltd.  at  a  price  of  102.022,  Ten-  newspaper  advertising  as  a  means  of  trial  demand  for  energy,  and  places  the  various  companies.  Tlie  tables  g^‘^.  jg  g  substantial  holder  of  se¬ 
ders  for  this  issue  ranged  up  from  creating  a  valuable  trade  name  in  Canada  in  a  commanding  position  to  projected  at  the  beginning  of  this  j  p„rj(jes  gf  ^^g  igading  power! 

99.52.  the  investment  field  is  attested  to  by  attract  new  industries  on  a  large  article  reviewing  the  operating  re- i  (jjgjrihiiting  organizations  in  France, ! 

The  assessment  of  St.  Mary’s  for  the  decision  of  the' sponsors  of  Cor-  scale  for  many  years  to  come.  suits  and  financial  position  of  the  i  international  Power  Company  ’ 

taxation  is  $2,562,813,  while  the  porate  Trust  Shares  to  preserve  that  The  rapid  growth  of  the  power  leading  members  of  the  group,  and '  j^g^.gj  ggp^^itigg  g„anization  con-! 
amount  exempt  is  $450,000,  making  name  and  apply  It  to  the  new  fixed  industry  in  Canada  is  indicated  by  |  the  price  trend  of  the  securities  on  I  trols’ operating  power  companies  in' 
a  total  of  $3,012,813.  The  debenture  trust  which  is  expected  to  be  offered  the  fact  that,  of  the  14  leading  power  j  the  stock  market  act  as  an  index  to  I  .xg^foundland  Central  America  and  i 
debt,  less  sinking  fund  is  $406,905.  shortly  to  Investors  here  and  abroad,  companies  where  securities  are  list-!  the  expansion  In  power  production  |  ^^’est  Indies  Jamaica  Public! 
Of  this,  however,  $32,559  represent  “Several  million  dollars  have  been  ed  on  Canadian  markets,  only  4  were  |  and  distribution  in  the  Dominion  j  gjg^  Canadian  con-! 

waterworks  and  $36,339  are  elec-  spent  in  advertisements  and  printed  operating  in  1910,  Montreal  Power,  1  during  the  past  decade.  -^Inntreal  ^  g'^’^g  g  jjj  ' 

trical  debentures,  making  the  net  matter  to  merchandise  the  name  Shawinigan  Water  &  Power,  Winni- 1  Power  is  an  outstanding  example.  fho  ranital  of  lan'iaica  and 

debt  $338,233.  The  net  debt  per  ‘Corporate  Trust  Shares’  ’’,  says  John  peg  Electric,  and  Ottawa  L.  H.  &  This  security  was  split  3  for  1  in  1  distributes  power  in  the  chief  B  W 
capita  is  $83.89.  The  total  popula-  y.  Robbins,  president  of  Administra-  Power.  The  others  have  all  been  1916;  3  for  1,  with  $50  in  preferred  !  j  ‘jgjggjg"  /'anada  is  “power  niind- 
tion  is  4,032.  1  tive  &  Research  Corporation,  the  established  during  the  past  20  years  stock  —  subsequently  redeemed— in  g,j  gg  jg  gniy  natural  for  a  country 


When  Objective  of  20,000, 
000  Shares  Reached 


sources,  developed  and  undeveloped,  city  of  187,790  h.p. 
aggregating  43,000,000  h.p.  This  The  past  marke 


Power.  While  some  of  the  power  1 
organizations  in  other  countries  for- : 
merly  controlled  by  Canadian  capi- , 


William  I.  Gear  -  -  -  Prcst*«f 
Arthur  Lyman  -  -  Vice-President 
F.  G.  Daniels  -  -  Vice-President 
Irving  P.  Rexford  ■  -  Cen.  Majtager 


St.  James  Street  *  Moiytreal 


:  :v:  S  '  .  '  distributes  power  in  the  chief  B.  w. 

.  . -  1*1  '^*'1,^'  " preferred  I  J  j^iands.  Canada  is  “power  niind- 

tion  is  4,032.  tive  &  Research  Corporation,  the  established  during  the  past  20  years  stock  —  subsequently  redeemed— in  gg  jg  natural  for  a  country 

The  town  of  East  Angus,  Quc.,  sponsors,  in  a  statement  made  to  and  several  within  the  last  10  years.  1926;  and  2  for  1  in  1930;  thus,  even  ;  j^gg  probablv  the  greate.st  1 

have  awarded  $105,000  5%  10-year  dealers  distributing  the  present  The  progress  of  Shawinigan  Water  at  prevailing  low  levels  for  the  stock  j  resources  in  the  world, 

serial  bonds  to  the  Banque  Cana-  trust.  “This  advertising  has  given  &  Power,  Montreal  Power,  and  of  around  40,  an  investment  of  $1.400 1  ijghtiv  Touched  Bv  Depression  ^ 

dienne  Nationale  and  Credit  Anglo-  the  name  an  incalculable  trade  value  Southern  Canada  Power  during  the  —10  shares— in  the  stock  made  dur-  power  companies  ‘throughout  the' 

Frangais  Ltd.  at  a  price  of  94.50.  which,  together  with  the  nation-  20  years  has  been  outstanding,  ing  1910,  would  now  be  worth,  if  the !  „.orid  have  withstood  in  their  oper- ' 

The  municipality  of  Ste.  Fol,  Quc.,  ^jde  dealer  organization  which  we  Shawinigan.  at  the  end  of  1910  had  |  security  had  been  maintained  right '  g^j^^  results  th'e  adverse  operating 

sold  $55,000  5%  20-year  serial  bonds  1,3^^  gjj  important  a  productive  capacity,  at  its  single  |  along,  would  be  worth  $7,200.  In  ■  conditions  which  have  been  a  feature 

to  I^gueux  &  Darveau  at  a  price  01  asset  «if  the  new  fixed  trust  which  plant  then  operating,  of  55,000  h.p.;  i  addition  the  holder  has  received  !  of  almost  everv  other  line  of  indus- 

99-50.  .  .  r.  ,,  V  ^’*11  I*®  offered  when  the  20,000,000-  at  the  end  ot  1930,  the  peak  loads  at  $4,912  in  dividends,  rights,  and  cash  ,yjg,  effort  ‘during  the  past  two 

Royal  Securities  Cor^  have  be^  share  goal  set  for  the  present  Cor-  the  various  plants  now  operating  bonus— the  latter  in  the  cash  re- ;  ypgrs  In  some  directions  the  ef- 
awarded  Bridgewater  N.S.,  porate  Trust  Shares  has  been  reach-  was  731.000  h.p.  A  total  of  3,870  demption  of  the  preferred  stock  given  ;  j^^jg  general  depression  have 

4‘4%  30-year  bonds  at  a  price  or  retaining  the  old  name  for  miles  of  transmission  and  distribu-  at  the  time  of  the  1926  split— during  j  natiirallv,  felt.  but.  in  others 


ivw,a.i  oc-u/.i-.c,-,  Share  goal  set  for  the  present  (or-  me  various  pianis  now  operating  nuuut,— me  lauei  m  me  easu  le-iypa^s  jn  some  directions  the  ef- 

awarded  Bridgewater  N.S.,  porate  Trust  Shares  has  been  reach-  was  731.000  h.p.  A  total  of  3,870  demption  of  the  preferred  stock  given  ;  jppjg  ^i,p  gpnprai  depression  have 

4‘4%  30-year  bonds  at  a  price  or  retaining  the  old  name  for  miles  of  transmission  and  distribu-  at  the  time  of  the  1926  split— during  i  i,pgn  natiirallv,  felt.  but.  in  others. 

98.26  or  a  cost  basis  or  4.t)i%.  gppips^  future  advertising  on  tion  lines  are  nov/  operated,  which  the  20-year*period.  I  business  and  earnings  have  shown' 

'  Corporate  Trust  Shares  will  be  valu-  compares  with  1,622  miles  in  1924.  Quebec  Power.  Southern  Canada  continued  expansion.  In  Canada. 

Jiftttfl  Sdlcs  able  in  maintaining  interest  in  the  Montreal  Power  in  1910  had  19,367  Power,  and  (  algary  Power  also  j  f^j.  instance,  such  companies  as 

present  series.  electricity  customers,  and  total  en-  showed  a  record  of  substantial  in-  Montreal  Power.  Southern  Canada 

- - -  ■  ■  '  “We  anticipate  that  as  a  result  of  ergy  distributed  amounted  to  176,-  crement  on  an  inye-stment  in  the  power.  B.  C.  Power,  and  Canada 

An  analysis  of  Canadian  bond  the  definite  announcement  of  our  457,418  k.w.h.  At  the  end  of  last  1  stocks  over  a  period  of  years,  hut  \7orthern  Power  have  experienced 
sales  up  to  September  14.  1931,  com-  purpose  to  issue  no  more  Corporate  J'car.  the  number  of  customers  had!  the  results  on  an  investment  in  during  the  current  year  more  or  less! 


Probably  the  greatest  single  holder 
of  common  stock  investments  in  the' 
world,  the  Sun  Life  Assurance  Com-  1 


Canadian  National  Railway 
Company 

Twenty-year  43^2%  Guaranteed- Gold  Bonds 

NON-C.ALLABLE 
Due  September  1,  1951 

Guaranteed  Unconditionally  by  the 
DOMINION  OF  CANADA 
as  to  Principal  and  Interest 

Price :  9S}4  and  interest, 
yielding  4.61% 

(Plus  Federal  Transfer  Taa) 

DRURY  &  CO 


same  period  of  1930,  and  $401,838,385  active  outside  market  for  the  pres-  turally,  as  wide  as  that  in  electricity,  1”  carry  out  the  huge  expansion  pro-  world,  the  Sun  Life  Assurance  Com- 

for  the  same  period  of  1929.  ent  series.  Our  belief  that  the  out-  has  also  been  on  an  important  scale.  |  grams  which  have  been  made  neces-  pgjjy  of  Canada,  has  exhibited  a 

These  are  classified  as  follows: —  side  market  for  the  old  shares  will  In  1910  a  total  of  57,046  gas  custom- 1  sary  by  the  rapid  growth  in  demand  uiarkeri  preference  in  its  choice  of 

Government,  $764,778,705;  Municipal,  improve  steadily  is  supported  also  by  ers  were  supplied  with  1,657,426,000  |  for  power  in  its  field  of  service,  is  holdings  for  public  utility  securities, 

$85,250,445;  corporation,  $33,862,000;  the  fact  that  during  the  past  three  cubic  feet  of  gas;  at  tbe  end  of  last  j  not  so  spectacular.  gj^^I  jh?  fact  that  such  an  organiza- 


INVESTMENT  BANKERS 


i60  St.  James  Street 
Montreal 
Harbour  t2S4 


70S  Hotlis  Street 
Halifax,  N.S. 
B.  69SS 


railroad,  $95,000,000.  I  months  the  popular  demand  for  year  the  company  had  191,879  cus- 

Of  this  total  there  were  sold  in  j  Corporate  Trust  Shares  has  resulted  tomers  taking  a  total  of  6,241,947,000 
Canada,  $875,606,150;  in  the  United  i  in  sales  greater  than  for  any  other  cu.  feet. 

States,  $119,185,000,  and  In  Great  fixed  trust.  Our  ability  to  accom-  Southern  Canada  Power,  serving 


and  the  fact  that  such  an  organiza- 
sar  the  company  had  191,879  cus-  Major  Expansion  To  Come.  tion,  with  its  staff  of  investment  ex-'  * 
mers  taking  a  total  of  6,241,947,000  There  appears  no  reason  to  doubt  perts,  and  its  many  obvious  advan- !  — r 
:.  feet.  .  Ihat  the  future  growth  of  the  power  tages  in  the  matter  of  chec'/cing  up  j 

Southern  Canada  Power,  serving  industry  will  be  quite  ns  great  and  on  its  commitments,  favors  this  I 


Britain,  $4,100,000.  plish  this  distribution  in  a  period  of  the  Eastern  Townships  of  Quebec,  as  rapi'd— if  not  more  so— than  that  group  of  .securities  to  such  a  great 

Tbe  following  Is  a  comparison  of  uncertain  market  conditions  can  be  had,  in  1922,  a  total  of  13,249  custom-  achieved  in  the  past  The  indus-  extent  mav  he  accepted  as  a  reliable 

sales  by  months  during  the  past  attributed  largely  to  a  program  of  ers  connected  and  output  of  energy  j^jg,  development  of  Canada  during  indication  ‘  of  the  real  possibilities 


three  years  : 

1929  19.'?n  1931 

$  $  $ 

Jan.  36,200.3<59  44.146.499  120,349.621 

Feb.  36,940.370  B8..667.978  26,909,955 

Mar.  52,063,888  59.869,676  43,302,612 

Apr.  15,610.059  29  385.168  55.041,900 

Mav  87.950,926  112.330.015  667,390.526 
luhe  115.399.617  58.994.483  51,380,397 

July  39,409,881  54.189.941  7.467.700 

AUE.  2.644.088  81.145.400  1,876.639 


continuous  newspaper  advertising.”  I  amounting  to  41,285,424  k.w.h.  At  ^gg^.  decades  has  been  re 
_  -  Z  ZZ  Z  w  w  f  V  markable  in  its  proportions,  hir 

Upward  Trend  for  High  Grt^e 

Bonds  is  Still  Being  Forecast 

of  branch  factoi^es  in  tlie  Dominior 

— — - - -  I  in  recent  years  has  been  on  a  rapid 

Chicago — Barring  untoward  devel-land  bond  yields  gradually  declined  ly  growing  scale,  and.  for  many  rea 


the  past  two  decades  has  been  re-  offered  by  a  well  chosen  group  of 
markable  in  its  proportions,  hut  this  class  of  stock.  Power  securi-  j 
there  is  ample  room  for  large  scale  ties  are  also  prime  favorites  with! 
future  expansion.  As  has  already  well-regulated  investment  trusts,; 
been  pointed  oiU,  the  establishment  and.  In  recent  years  have  taken  def- 
of  branch  factoiles  in  the  Dominion  inite  leadership,  as  a  group,  of  all 
in  recent  years  has  been  on  a  rapid-  the  principal  stock  markets  on  this  i 
Iv  crowine  scale,  and.  for  manv  rea-  continent.  i 


Issues  Sold 


Pfptl  15!619.237  39’423!612  •25!i71.'800  opments.  high  grade  bond  prices  to  the  benefit  of  the  bond  holder  for  sons,  there  are  indications  that  the  The  investor  who  buys  into  the 

Ttl.  40i,'838  385  498.052.772  99s!89i!io0  will  remain  Stable,  even  tend  to  the  long  pull.  From  1898  to  1920.  near  future  will  see  notable  accen-  power  industry,  and  makes  a  wisej 

• — To  date.  ^Igg_  during  the  next  six  to  nine  their  trends  were  in  the  opposite  di- 1  tuation  of  this  trend.  Some  of  the  choice  in  the  security  which  he  pur- 

- -  months,  according  to  Stuart  P.  rection.  For  about  ten  years  since  I  influences  which  will  he  a  factor  in  chases,  is  buying  the  future  of  Can- ; 

Issues  Sold  Meech,  Associate  Professor  of  Fi-  1920,  bond  yields  and  -price  levels  I  such  a  development  arc  the  high-  ada.  If.  as  many  well  informed  ob- 

nance.  University  of  Chicago.  In  an  have  been  following  the  normal  pat- '  tariff  policy  of  the  existing  govern-  servers  believe,  the  present  century; 

. .  ■  '  -  analysis  of  the  yield  prospects  of  tern  for  the  years  1890  to  1898.  ment;  the  tendency  towards  prefer-  is  to  witness  Canada's  major  devel- 1 

August  27 — Co.  of  Halton,  Ont., Ihigh  grade  securities,  appearing  in  If  these  trends  be  regarded  as  rea- 1  ential  tariffs  within  the  British  Em-  opment,  the  leading  power  organiza-' 
$58,000,  5%.  20  ins.;  $7,688.94,  5%,  I  the  September  issue  of  Investment  sonably  well  established  for  the  next  i  pire;  the  possible  swine  into  the  tions  are  certain  to  benefit  in  an  , 
10  ins.;  C.  H.  Burgess  &  Co.,  103.081,  Banking.  Mr.  Meech  points  to  the  five  jears  or  so.  the  position  of  the  tariff  column  of  Great  Britain,  with  important  way,  and  the  growth  of 
cost  basis  4.63.%  fact  that.  In  past  major  depressions,  bondholder  is  exceptionally  fortun- |  a  consequent  preference  to  (’anada;  demand  for  energy  that  may  be  ex-; 

August  28— Tn.  of  Cornwall,  Ont.,  recovery  of  bond  prices  has  normal-  ate.  If  he  buys  to  hold,  he  is  likely  I  and  the  ample  and  cheap  supplies  pected  must  he  refleeted  in  earnings  , 
$73,000,  4%%,  30  ins  ;  Dyment.  An-  ly  anticipated  business  recovery  hy  to  profit  by  the  gradual  rise  in  bond  |  of  energy  available  In  the  Domin- |  of  the  organizations,  and,  conse- , 


cost  basis  4.63.% 

August  28 — Tn.  of  Cornwall,  Ont. 
$73,000,  4%%,  30  ins.;  Dyment,  An¬ 


derson  &  Co.,  101.181,  cost  basis  a  four  to  ten  months  period  Both  prices  and  the  increased  buying  ion. 


I  quently,  in  dividend  return  and  mar- ; 


have  then  advanced  for  an  interval  power  his  income  and  invested  dol- 


Clty  of  Joliette,  Que..  $50,000,  5%.  of  one  to  two  years. 


SOyrs.,  ser. ;  E.  Savard,  Ltd., 
cost  basis  5%. 


The  outlook  for  money  rates  ever 


lars  will  possess.’’ 

Studies  of  past  depressions.  Mr. 


Canadian  capital,  in  addition  to  ket  valuation  of  the  various  securi- 
being  fully  alive  to  the  potentialities '  ties. 


Canadian  National  Railway 
Company 

^V2%  Bonds  due  September  1st,  1951 

(Non-Callable) 

Guaranteed  unconditionally  by  the  Government 
of  the  Dominion  of  Canada  as  to  both 
principal  and  interest. 

PRICE:  98*/^,  yielding  4.61% 

(Plus  accrued  interest  and  transfer  tax) 

A.  Daly  &  Co. 

UMITEO 

Hn  KnVG  STREET  'WEST 

TORONTO 


the  long  term,  likewise  is  favora'ole  Meech  notes,  reveal  “that,  as  a  gen- 


Priee  Ranee  of  Power  Stooks — 1910-1!), 30. 


Parish  of  St.  'Wilbrod,  $40,000,  5%.  to  improved  quotations  for  high  eral  rule,  previous  slumps  have 
1932,  Lucien  Cote,  Inc.,  off.  at  100,  grade  investment  securities,  accord-  been  marked  by  a  period  of  a  year 


3dcld  5%. 


ing  to  Mr.  Meech.  who  sees  in  the  and  a  half  of  depression  trough  and  }9io-ii 


Bp.iuHarnois  B  ('  Potrpr  V  Calfl;ary  ranadian 
Power  Power  \orlhern 

Hieh  Low  Hidh  Low  High  T.ow 


Sept  8.— Mun.  of  Parish  Of  St.  Foy,  movement  of  bond  yields,  and  of  recovery  and  from  ten  months  to  a 

Que.,  $55,000,  5%,  20  years,  serial;  commercial  paper  rates  in  relation  year  of  recovery  to  normal.  The  igif-ir 

lagueux  &  Darveau,  99. .50.  to  bond  yields  further  evidence  that  present  depression  trough  has  last-  }9i6-t9 

Sept.  8.  --Tn.  of  East  Angus,  Que.,  the  long  run  trend  in  bond  prices  ed  about  eight  months  A  con.serva- 


$104,000.  5%,  10  years,  serial;  Ban-  is  again  upward. 


tive  assumption  is  that,  of  a  proh-  i(i24-2.'> 


que  Canadienne  Nationale  and  Cre 
dit  Anglo-Francais,  94.50.  prices  and  bond  yields,  Mr.  Meech  sion  and  recovery,  eight  months  igso-si 

Sept.  10. — Canadian  National  Rail-  sees  another  Indication  of  the  fortu-  have  become  history.  This  leaves  us 
way  (guaranteed  by  the  Dominion  of  nate  position  of  the  present  holder  ten  months  of  recovery  to  normal. 
Canada),  $25^000,000,  4i,^%,  20  yrs.;  of  high  grade  bonds.  Despite  the  If.  however,  this  depression  turns 
Bank  of  Montreal,  Royal  Bank,  Can-  fact  that  there  Is  no  high  degiee  of  out  to  be  an  exceptional  nne.  we  }?!?■]’ 
adian  Bank  of  Commerce,  Harris,  correlation  between  short  term  flue-  may  be  facing  twelve  to  fourteen 
Forbes  &  Co.,  Ltd.;  R.  A.  Daly  &  Co.  tuatlons  In  bod  yields  and  commod-  months  of  depression  and  recovery  I9i6-i7 
Ltd.;  McLeod,  Young,  Weir  &  Co.,  Ity  prices,  the  long  run  trends  in  to  normal.  In  either  case,  how- 
Ltd.;  Nesbitt,  Thomson  &  Co.,  Ltd.;  the  commodity  price  level  and  in  ver,  the  bond  yields  should  remain  1922^23 
Royal  Sec.  Corp.;  Banque  Cana-  high  grade  bond  yields  are  In  close  stable,  even  decline  somewhat,  until 
dienne  Nationale:  Bank  of  Nova  harmony.  "From  1880  to  1898,’’  Mr.  at  least  July,  1932,  allowing  for  the  Hit'll 
Scotia;  Oreen8hleldB&  Co.;  Drury  &  Meech  says,  “both  commodity  prices  usual  technical  price  fluctuations.”  1930-31! 


In  the  long  trends  in  commodity  able  year  and  one  half  of  depres- 


months !  1930-31 


Mon*"/’*!  ''ll 

Prtw/'r  F’a 

Hish  I/"*-  Hi-’6 
1 93 ‘a.  l2nH  11='^ 
242''.  167  in.’ 
241U  211  IT' 
2.4(1  ■  162''.  121 


.42',<.  .40^  7.4 
461-2  170  16.4  140  7 

35  198  150  23>3  I 

x-a  Power  Q./pve- 
cr  Corporation  Power 

i'ow  High  Low  High  Lf 


Shqwinigso  Southern 
Canada 


pn  77'i  81  60  .  11P(2  PTH' 

143'.  8.4  ■  06  P04li  123'..  lO’W 

•>20  1101.,  in.3',2  82  119  65  175  US'-.  7.3 

'96V.  60>.  lll’i  9512  80  23  200  113  277V6  167'/6  140 

180  89  1.36  89  139H  61H  115  S3  111  65  ISO 


?r  P  5  - 

Low  High  Low 

Watts  &  Co.  Business  Is  ’'®al  stock  Exchange,  Montreal  Curb 
..  ijLD  .3  P  r"  Market,  Toronto  Stock  Exchange, 

;;  Absorbed  by  tSongard  OC  L^O.  Winnipeg  Grain  Exchange,  Chica- 

.  . .  go  Board  of  Trade  and  New  York 

!!  !!  Bongard  and  Com'pany  announce  Curb  (Assoc.)  and  transacts  a  gen- 

the  admittance  to  partnership  of  eral  brokerage  business  in  stocks, 
20  37H  ->9  Ruskin  Watts.  Mr.  'VV’atts  is  'well  bonds,  grain  and  other  commodities.' 

'f.  40  ■  .3.3  known  in  Montreal  brokerage  clr-  Arthur  A,  Crombie,  who  is  also 

„..  cles  as  head  ot  the  firm  of  Rus-  well  known  in  the  financial  district, 

j,  *  kin  Watts  and  Co.,  members  .Mont-  will  be  associated  -with  Mr.  Watts 

-ow  High  Lpw  real  Stock  Exchange,  the  business  in  the  Montreal  office  at  402  In- 

of  which  has  now  been  transferred  surance  Exchange  Building. 

!!  211  180  to  Bongard  and  Company. - 

“  '49'-  35  Bongard  and  Company  has  its  St.  Thomas.  —  The  Neal-Norris 

!  48^  30  head  office  in  Toronto  and  branch  C-ompany  has  nearly  completed  a 

46'i  26>/4  offices  in  Now  York,  Hamilton,  new  baking  plant  in  St  Thomas.  It 

siH  iMH  45  Windsor,  Guelph  and  Kitchener  all  will  be  opened  at  the  end  of  Sep- 

34'^  i28vl  40  connected  by  direct  private  wires,  tember  and  will  have  a  capacity  of 

24  54  8  The  firm  is  a  member  of  the  Mont-  15,000  loaves  of  bread  per  day. 


Hi?h  Low  Huh  Lo 


OUTER^V"'-' -fy 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  18.  1931 


Joins  Bongard  &  Co, 


Many  Important  Pronouncerhents  Were 
Made  by  Canada* s  Business  Parliament 


The  Resolutions 


Foreign  Trade,  Transporta< 
lion,  Agriculture  and  Em¬ 
ployment  Discussed 

C.  L.  Burton  and  Jas.  Rich> 
ardson  Introduce  Impor¬ 
tant  Topics 


Sun  Life  Treasurer  Sees  Legal 
Standing  Going  Unless 
Condidons  Improve 


U.  S.  TO  LEAD  RECOVERY 


Over-emphasis  On  Bank  Failures 
Plays  Important  Part  in  the 
Apparent  General  Lack  of 
Confidence 


I  Thpfith  annual  ronventinn  ftf  the 
iCanadia-;!  Thaniher  of  Commerce. 
hel<l  at  rieeina  Inft  week  wa?  In  the 
j  onin'nr,  of  the  207  delegates  from  all 
I  rro\  incc?  the  most  successful  yet 
he'd  bv  the  national  organization.'  A 
I  total  of  twenty-nine  hoards  of  trade 
!  and  chambers  of  commerce  from 
coast  to  coast  were  directly  repre- 
\  sented.  while  in  the  pre-convention 
I  tour  to  rhurchil]  there  were  over 
j  .100  participants  frOni  ."iO  different 
;  Canadian  centres,  in  addition  to  one 
I  representative  from  Great  Britain 
I  find  three  from  Australia.  There 
;was  a  delegation  of  four  from  the 
ichamhers  of  commerce  of  the  I’nited 
States. 

The  resolutions  passed,  which  are 
!  reproduced  on  this  page,  embraced 


Kuskin  Watts  admitted  to  part¬ 
nership  by  Bongard  &  Company, 
members  Montreal  Stock  Exchange 
and  other  exchanges. 


“Don  t  worry.  The  day  Dr.  Blan\  told  me  I  had  (pyorrhea  I  was 
seared.  I  thought  it  was  some  \ind  of  incurable  disease  which  meant  the 
loss  of  all  my  teeth.  But  I  didn't  lose  one  and  the  (pyorrhea  is  cured.'' 


factured  goods  hardly  supplies  the 
main  requirements  of  the  people. 
There  m.ust  be  a  balanced  relation- 
I  ship  between  raw  material  prices 
;  and  the  price  of  manufacttired 
goods.  The  prices  of  raw  mate¬ 
rials  must  increase.  He  gave  some 
startling  figures  demonstrating  the 
'  tremendous  fall  in  the  price  of 
i  com.modities.  pointing  out  that  the 
effort  to  stabilize  the  price  of  com¬ 
modities  by  Brazil.  Fngl.and  and  the 
I'nited  States  had  been  a  failure. 
Inventories  are  low  at  the  present 
time  and  merchants  are  purchasing 
on  hand  to  m.outh  basis  The  fall 
'  in  the  price  of  silver  has  had  a  tre¬ 
mendous  effect  in  prolonging  the 
depression  for  the  purchasing  power 
,  of  one-fourth  of  the  world's  popu- 
I  lation  had  been  adverselv  affected. 

Some  Opportune  .'sales. 

'  He  told  of  the  studies  made  by 
the  investment  department  of  the 
Sun  Life  and  how  in  IfliO  after  a 
thorough  investigation  it  was  de¬ 
cided  to  sell  the  .Australian  govern- 
m.ent  bonds  at  a  profit,  whereas  if 
they  had  held  them  and  sold  them 
at  present  time  they  would  have 
been  faced  with  a  heavy  loss.  Ear¬ 
ly  in  an  investigation  of  all 

silver  investments  took  place  wit'.i  j 
the  result  that  thev  too  were  alsoi 
sold  at  a  profit  rather  than  a  loss 
Mr.  Macnutt  told  of  the  foreign  ' 
investments  o 
they  have  a 
every  bond  p' 

12  and  a  half  million 
government  bonds  had 
value  by  one  million  s: 
of  Decem.ber  The  con 


numner  of  lughlv  important  ques¬ 
tions.  and  to  a  number  of  these  re¬ 
ference  has  previously  been  made  in 
The  Financial  Times. 

For  Foreign  Trade, 

Tn  addition  to  the  transportation 
problem  and  the  agricultural  situa¬ 
tion.  foreign  trade  ocCunied  an  im¬ 
portant  place  in  the  deliberations  of 
the  convention.  S-ome  26  representa¬ 
tive  c-qn.adian  business  m.en  frOm 
East  and  West  participated  in  and 
contributed  constructively  to  the  dift- 
?o?Y>o  Af  th<? 

tions  '•esulting  from  this  conference 
were: — The  desirability  of  setting  up 
a  Foreign  Trade  Bureau  within  the 
•'anad'an  rham.ber;  the  need  of 
closer  studv  of  conditions  and  cus¬ 
toms  of  our  foreign  purchasers;  the 
wisdom  of  surveying  goods  we  have 
to  offer  for  export:  the  im.portanee 
of  distributing  our  im.port  purchases 
so.  as  to  benefit  those  Countries 


MJaie  lb  19  Oil  UilUll^rCtOiUllr  Ul'  nl  1  11  r  1 

leaseofthegutnsandbonysocketa  and  tenderness  of  t!- 

cf  the  tecth-a  disease  that  causes  ' 

the  gums  to  recede  and  the  teeth  PYorrhea  and  call  for  prom, 

to  loosen  and  fall  out. 

warnings  are  absent  and  civ 
But  they  may  not  know  that  even  x  rays  can  detect  the  destructir 
more  serious  than  the  loss  of  their  f^e  bony  socket  in  which  t’ 
teeth  is  the  menace  to  health  and  teeth  are  held— a  destruction  tb 
ev'en  life  which  may  follow  the  proceed  painle.ssly  and  relen 
absorption  unto  the  blood  of  the  j^ssiy  until  the  teeth  are  lost  an 
poison  of  pyorrhea.  invalidism  results. 

There  are  several  causes  of  pyor-  i  ^  i 

,  ^  r  ,  ,  ^  In  Its  early  stages  pyorrhea  can  b 

rhea.  Overfeeding  and  improper  .  ,  ' 

,  ,  1  ^  ^  *  cured  by  expert  treatment,  an 

diet  are  rerponaible  for  the  ma,or.  • 

ity  of  cases.  A  diet  lacking  mflk.  developed.  But  if  th 

green  vegetables,  fruit  and  sufficient  ,.  ,  j  „  r  c 

,  ,  ,  .  ,  disease  has  progressed  too  far  fo 

hard  food  to  chew  upon  m  as  to 

bring  a  free  circulation  of  blood  j  •  •  ,  -  r  l  i  l 

,  *  ,  ,  ,  ,  removed  in  the  interests  of  he,iltb 

through  the  gums,  may  lessen  the 

resistance  of  the  tissues  to  attacks  Visit  your  dentist  regularly  an. 
by  mouth  bacteria.  have  your  teeth  X-rayed  if  he  no 

Several  other  conditions  cause  vises  it,  so  that  in  ca.se  pyorrhea  ; 
pyorrhea.  It  may  come  from  developing  it  may  be  treated  hetc- 
injury  to  the  gum  by  the  careless  ^coming  serious, 
use  of  toothbrush  or  dental  floss.  The  Metropolitan  Life  Insuranc 
An  accumulation  of  tartar  at  the  Company  will  be  gl.id  to  mai' 
gum-Iinc  may  be  partly  responsible,  without  charge,  the  booklet  “Gor 
Crooked  or  missing  teeth,  ill-fitting  Teeth — How  to  get  them  and  kef 
crowns  or  bridgework  that  cause  them.’-  Ask  for  Booklet  9-K-i 


ffock  theory.  It  also  believes  in 
the  progress  of  the  North  .American 
oontinent.  for  it  has  per  cent,  of 
its  assets  invested  in  government 
bonds  and  securities  of  the  leading 
industries  and  public  utilities  of 
the  continent 

.Although  we  have  a  depre.esion 
wi'h  us  at  the  present  time,  it 
must  be  remem.bered  that  a  life 
insurance  company  inyests  for  long 
periods,  and  does  not  sell  because 
of  a  depression. 

The  income  of  the  company  last 
year  wap  stsfl  11110000  wifh  total  ex- 
pendifures  of  M26.oco.ooo  j  f>aving 
an  ex'cess  for  the  year  of  >60.000,- 
000  which  is  a  fair  reason  ffr  a 
life  insurance  compan;-  not  selling 
it.=  securities  at  the  present  time. 

Mosf  Severe  In  fio  Tears. 

Mr  Macnutt  pointed  out  that  thO| 
present  depression  is  the  mest  .se¬ 
ver®  in  6S  years,  and  the  third  in 
length  so  far  The  depression  of, 
1673-70  was  the  longest  and  there 
was  m.ore  suffering  and  more  im- 
empioymeht  The  average  for  most 
depressions  has  been  16  months 
'nd  the  nresent  one  has  been  ron-  . 
tinuinc  for  over  two  years,  and  is ; 
much  morQ  ppverp  than  anticipated 
Economists  thought  the  present 
depression  would  last  ah^ut  six : 
months  They  mad®  so  manv  mis¬ 
takes  thar  the.-  have  given  uo  pro¬ 
phesying  when  it  will  end  People, 
ft  the  present  time  ar®  narking 
t'me.  .An  improvement  cannot  i 
come  until  romm.odity  prices  rise 
or  are  stabilized  I 

To  referring  to  t'nited  Statesbank' 
''i'lires.  ho  pointed  out  that  the 
fifitation  has  been  tremendously 
r.-.-er-eptimated  The  t'nited  States 
'  ave  over  26. 000  "ranks  and  in  1026 — . 
"  66  failed  In  1030— 1..34.6  failed,  hu* 
there  has  been  an  average  700  fail¬ 
ures  per  annum.  Forty  per  rent  of 
the  fail-ires  were  ip  towns  of  iind®r 
I.OC1I  penrle  and  .=  i.xtv  per  ropt  had 
a  ra  pi  1 3  li  aa  tiop.  of  >2.1.001  or  tecs 
Th'.  rro.ct  damaging  feature  of  the 
"ailure.i  has  heep  thr.  loss  of  publir 
ropfidenre,  resvitipo-  in  the  hoard¬ 
ing  of  riirrenr  '  With  the  return 
ot  ronfidenre  there  will  be  a  re- 
t  'rn  of  propperitv. 

He  pomtod  out  that  the  fall  in. 
'ommoditf  priees  had  beep  iinhal- 

s  prod  and  that  produrtion  of  manu- 


Iher's  trade  missions  to  Great  Britain, 
the  AVest  Indies,  the  Orient,  and  La¬ 
tin  -America  :  and  the  desirabilitv  that 
■  our  f anadian  Minister  to  Japan  be 
[consulted  as  to  how  best  the  Pana- 
j  dian  Phamber  can  help  in  promoting 
[Panada's  trode  with  the  Orient. 

Out  Xafitra!  Resonrees. 

hrat'jral  resources  received  broad 
diprussion:  the  development  of  a 
national  fuel  policy  was  among  the 
!  recommendations.  A  thoiight-provok- 
‘inc  address  hv  P.  I.  Burton,  vice- 
;  president  of  the  c  anodian  Chamber, 
j  outlined  e  twenty-five  year  develop- 
I  ment  plan  for  our  natural  resources 
'  and  advocated  a  plan  to  increase  the 
I  population  of  the  Dominion  to  25.- 
i  onq.ooo  within  the  next  twenty-five 
years. 

The  approval  of  the  resolution 
dealing  with  industry,  labor  and  em¬ 
ployment  followed  a  very  helpful 
iddress  hy  ,T.  P  .Anglin,  president  Of 
Anglin.  Norcross.  Limited.  Montreal, 
who  advorated  that  a  conference  Of 
empiovment  not  unem.ployment— he 
called  hy  the  Dominion  Government. 

,4t  the  ooncludine  banquet  Tames 
A.  Richardson,  president  of  Tames 
A.  Richardson  &  Sons,  Ltd  .  Winni¬ 
peg,  delivered  a  verv  effective  re- 
vi®w  of  our  present  economic  situa¬ 
tion,  w'ith  particular  reference  to  the 
•wheat  m-irkets  of  the  world  and  the 
influence  of  Russia  on  the  grain  1 
•Situation.  , 


r^ni; 


That  the  Phamher  of  Commerce  lend  every  effort  to  TssiFt 

in  a  removal  of  discrimination,  and  further,  that  representation  be 
m.ade  to  the  Prim.e  Minister  of  Panada,  and  the  Honourable,  the  Minister 
of  Trade  and  Commerce,  soliciting  their  cQ-operation. 

»TT  Zealand  Trade  .AiTreement, 

'  That  the  Canadian  Chamber  of  Commerce  goes  on  record  as  expressing 
to  tho  Rio-ht  Honourable  R  B.  Bennett.  Prime  Minister  of  Canada,  and 
the  Honourable  H.  H.  S' evens.  Minister  of  Trade  and  Commerce.  Its  sin- 
eere  appreciation  f-tr  tb.o  forward  steps  that  have  already  been  taken 
with  recard  to  the  estab'ishment  of  satisfactory  trade  arrangements 
between  Panada  and  New  Zealand,  and  expresses  the  hope  that  a  success¬ 
ful  treaty,  satisfactory  to  all  concerned,  will  be  arrived  at  with  the  least 
pos.Mb>  delay. 

Ifi  addition  to  the  above,  resolutions  on  the  following  subjects  were 
eorcidered  and  referred  to  the  incoming  ^National  Executive  for  further 
studv: 

Pear®  'River  Outlet. 

Cnemp!o\-m®nt  Insu'ance. 

Sliver  Stabilization. 

Motor  Truck  Transportation. 

Freight  Rate  and  Transportation  Structure. 

Internal  Trade  Statistics. 


METROPOLITAN  LIFE  INSURANCE  COMPANl 

FREDERICK  H.  ECKER,  President 


OTTAWA.  CANADA 


came  at  th®  right  tim®  and  the 
whole  world  ;.=  ttiankfii..  H.' 
thought  that  these  moves  ivoijid  r.e 
fo!lo'v®d  hj-  others,  s-igaesting  that 
perhaps  there  might  be  a  scaling 
down  of  -war  detbs. 

Railroad  Bond:-  Fading. 

Returning  to  in-estmr  r.t.t.  Mr. 
Macnutt  predicted  that  iicljss  busi¬ 
ness  improves  considerably  hv  ihe 
end  of  the  pre.cont  year  7.5  per  rent 
al!  railroad  'rionn.=  would  lose 
th®!r  legal  standing  as  inveF'nmnts 
tor  savings  bankr  and  iusi!r.ance ; 
companies.  The  earnings  hav-  becrJ 
greaUv  r-'-duced  b;.-  rrio-or  truck 
competition  and  this  cou.retition  1 
will  no’  end  -with  the  nas.Sin.z  of  the 
depression  In  addition,  'l.e  rail¬ 
roads  have  hundr;  d.s  of  m.iilios'  of 
bond  issues  nearinz  maturity,  ii'ho 
is  going  tf,  buv  them  if  the  issues 
are  illegal  for  in.-'uiaace  tiiipaiiios 
and  savings  hanks. 

In  the  present  dc-pression  public 
I'ilit.v  companies  a  .0  su.Tei -“d 
least.  Their  net  jccuoii  .sows  '-nlv 
a  slight  decrease  in  coainarison 
with  other  corpora'; in.t  It  is  es¬ 
timated  that  in  the  next  pi  years 
there  will  be  a  'ib  per  cent,  increase 
in  the  con.sumpfion  of  oieeiriri-y  1 
Thirty  per  cent,  of  the  i-guu  Life's 
assets  are  invested  in  pu'alic  utility  j 
bonds  and  storks  Th®  company  has 
"24  m.ilHons  invested  in  I'nited ; 
?tates  securitie.s  and  its  liabilities 
to  policyholders  amount  to  come-j 
thing  like  20b  millions  In  closing  j 
Mr  Macnutt  declared  that  the 
I'nited  States  and  '"anada  -will  be, 
the  first  to  show  an  improvement 
in  business  conditions  and  declared 
that  there  are  a  few  hopeful  .signs 
on  the  horizon. 


vested 


in  factories  and  invest¬ 
ments  in  the  mining  and  smeltini 
industries  rank  next  in  size.  ” 


Canada  is  Favored  Among  the 

Fields  for  American  Investment 


Kester  Solder  Company 
Operating  Canadian  Plant 


Responsible  For  74  Out  of  90 
Factories  Established  in 
Canada  in  Past  Year 


Site  at  Shawini^an  Falls  C’fai 
and  Levelled — Employs 
100  to  300  Men 


Washington.  —  The  Fnited  States 
and  its  citizens  on  December  31  last 
held  approximately  i24.5bb,bbb.bbb  in 
foreign  investments.  Canada  -was  the 
most  favored  country  to  the  extent 
of  nearli’  >4.bb!l.bb0.b0b. 

The  total  figure  included  17,74b,- 
qnb,bA0  worth  of  war  loans  to  foreign 
governments:  jlS.bObf  10,000  m  pri¬ 
vate  long-term  investments  in  fac¬ 
tories,  mines,  public  utilities,  and 
government  bonds  of  all  kinds  and 
?1. 721. 750,000  in  short-term  credits 

These  statistics  were  compiled  in 
a  scudy  of  .American  investments 
abroad  bv  Paul  D  Dickens  of  the 
Com.merce  Department's  Bureau  of 
Foreign  and  Domestic  C ommerce. 

War  Debf  .$11,640,000,000. 

The  face  value  of  the  war  debt  to 
the  r  5.  Treasury  is  311.640,000,000, 
but  the  actual  worth  of  this  debt 
was  fixed  by  the  study  at  $7,740  - 1 
ooo.ooo  on  a  4  per  cent,  compound 
di.scount  basis. 

More  United  States  money  is  in-  [ 
vested  in  Uanada  than  in  any  other 
countr.v  and  more  than  in  any  other 
continent  except  Europe.  Total  prl- ' 


vate  investments  in  u a'nada  are  esti¬ 
mated  at  $3.R41.603,00(>;  Europe, 
$4,121,277,000;  Mexico  and  Centra! 
-America,  $163,576,000.  pouth  .Amer¬ 
ica,  $3.041,126,o<iO:  -U'est  Indies.  $1,- 
2.3.3,434.000;  Africa.  $117,320,000; 
-Asia,  $1,022,141,000  and  Oceania. 
$411,214,000. 

Germanr  Next  To  C anada. 

Germany,  next  to  Canada,  -was the 
largest  individual  source  of  .Ameri¬ 
can  investments.  Long  term  United 
PtatpR  holding.®  there  were  estimat¬ 
ed  at  $1,420,000,000  at  the  end  of 
1130. 

Cuba,  came  third  in  rank  as  a 
source  of  United  States  investments 
with  $1,066,551,000. 

United  States  private  investments 
in  Great  Britain  toulled  $640,812.- 
000:  France.  $471,344,000;  Italy, 

$401, 140,000:  Belgium.  $254,211,000. 


Kester  Solder  Company,  origina¬ 
tors  and  largest  manufacturers  of 
self-fluxing  solders,  opened  its  Can¬ 
adian  plant  at  Brantford  on  Sep¬ 
tember  15th.  This  new  plant  w’ill 
be  operated  under  the  name  of 
Kester  Solder  Company  of  Canada. 
Limited. 

Not  only  will  Kester  Solders 
themselves  be  made  in  Canada,  but 
the  manufacturing  processes  will 
require  quantities  of  Canadian  ma¬ 
terials  both  raw  and  manufactur¬ 
ed.  "Every  possible  item  entering 
into  manufacture  that  can  be  ob¬ 
tained  in  Canada  will  be  purchased 
here,"  says  F.  C.  Englehart,  presi¬ 
dent  Of  the  company.  “We  are  go¬ 
ing  to  use  Canadian  labor  and  ma¬ 
terials,’’  Mr.  Englehart  continued, 
"and  not  only  will  the  locating  of  a 
Kester  solder  plant  in  Canada  serve 
as  a  direct  Outlet  for  Canadian  la¬ 
bor  and  materials  but  as  a  big  in¬ 
direct  outlet.  For  example,  the 
metals  required  helps  mining,  trans¬ 
portation  and  the  whole  allied  field. 


Ninety  new  braneh  factories  were 
®stablished  in  Panada  during  the 
-past  year,  of  -which  74  w’ere  opened 
by  United  States  firms  as  .1  direct 
result  of  the  increase  last  fall  In 
Canadian  import  duties,  according  to 
an  article  in  the  current  issue  of 
the  Review,  publi.’hed  by  the  Bank 
of  A.merlca  N..A  • 

Discussing  th®  expansion  in  Am¬ 
erican  direct  investments  in  Can¬ 
ada.  the  article  says: 

“.At  the  end  of  1121  it  was  estim¬ 
ated  that  the  value  of  direct  Ameri¬ 
can  investments  in  Canadian  m.anu- 
facturing  companies  or  branches  to¬ 
talled  $540,010,000  This  does  not  in¬ 
clude  investment  in  the  paper  and 
pulp  industry  estimated  at  nearly 
$271,000,000,  which,  since  it  is  large¬ 
ly  in  forest  reserves  and  hydro¬ 
electric  installations,  is  primarily 
engaged  in  exploiting  a  natural  re¬ 
source  Investment  in  communi¬ 
cations  and  transportations  is  a 
little  larger  than  the  amount  In- 


Clearing  and  levelling  of  silo 
the  new  ''anadian  Industries,  Li¬ 
ed  cellophane  factory  at  &hav 
gan  Falls,  Quebec,  is 
under  way. 

It  is  hoped  that  .around  will 
broken  for  the  foundation  v.i' 
the  next  few  days.  In  the  procer. 
constructing  this  new  plant  it 
expected  that  employment  will 
given  to  100  to  300  men,  varying 
cording  to  the  tvpr>  of  work  bo 
done.  After  the  factory  is  in  opt 
(ion,  probably  late  next  spring,  i’ 
anticipated  that  70  to  10  men  v 
be  permanently  employed. 

Construction  of  this  new  pi. 
will  be  a  distinct  aid  to  the  uno 
ployrnent  situation  of  Shawinij 
Fails  during  the  coming  winter. 

This  enterprise  of  C.anadian 
dustries  Limited  is  a  new  indiis 
for  Canada  The  increase  in  the  > 
m.and  for  cellophane  is  following  ' 
forecast  made  earlier  in  the  y< 
and  the  company  is  satisfied  11 
the  new  plant  will  be  fully  capa 
of  furnishing  the  entire  demands 
Canadian  cosumers. 


now 


ADD  TO  IRRIGATION  SYSTEM. 

Vancouver. — Three  miles  of  metal 
flume  irrigating  pipe  will  be  laid  at 
Vernon.  B.C.,  at  a  cost  of  $50,000  to 
tie  up  with  present  irrigating  plans 
in  this  district 


LOW  RATES  and  a  NEW 
IDEA  -  To  awake  on  a 
cleli«|htful  day,  slip  into 
your  beach  things  (your  own 
room  is  your  bath  house) 
end  straight  away  to  the 
sunny  sands  and  temptino 
surF.  Then  THE  PATIO 
with  its  tables,  gey  parasols, 
Powers  and  green  lawn 
where  yeu  may  dine  in  you* 
bathing  tegs.  Delicious 
(cod  for  which  The  Seaside 
is  famous. 

All  this  and  more  at  a 
tcale  of  RATES  In  l<c?ping 
vsi'h  those  unusually  low 
f  ices  established  last  winter 
by  This  D  istireti/c 


Internationa!  Proprietaries 
Doing  Well  Says  President 


Long  Range  Record  of  Stocks  and  Bonds 


I  Toronto  Burroii  The  Flnnnrlal  Time* 

■Toronto. — Holders  of  the  class  A 
shares  of  International  Propriete- 
rles.  Limited,  have  received  divi¬ 
dend  cheques  accompanied  by  a 
brief  note  from  the  management, 
stating;  "Your  company  is  doing 
well,  in  fact,  better  than  we  could 
possible  expect,  as  compared  with 
kindred  lines” 

The  distribution  by  the  company 
at  this  time  includes  a  participatint 
bonus  of  5  cents  in  addition  to  th® 
regular  dividend  for  the  period 
65  cents  per  share.  This  extra  dis¬ 
tribution  of  5  cents  is  the  first  of 
its  kind  paid  by  International  Pro-^ 
prietaries  to  date  in  1131.  In  1130, 
an  extra  distribution  of  10  cents 
was  made  in  June  and  another  of  15  * 
cents  in  December.  Class  A  shares  i 
participate  with  dividends  paid  on 
the  class  B  stock,  but  dividends  on  i 
the  A  shares  in  any  one  year  are  not  j 
to  exceed  $3  40.  j 


Extending  New  JVestnilnsfer  Flu 
Vancouver. — The  Triangle  Chei 
cal  Co.  and  Pacific  Coast  Termlna 
Ltd.,  operatin.!?  a  large  Indus' r 
plant  at  New  M'estmjnster  area' 
ing  new  units  in  take  care  of  e\ 
increasing  business. 


STOCK  AND  BOWO  PRICES 


AviltAecs 


Ontario  Bakeries  Meeting 
Adjourned  to  September  29 

Toronto  liurenu  The  I-iorinolnl  Time* 

Toronto.  -  Pipp'is!  eeneral  meet¬ 
ing  of  shareholders  of  Ontario  Bak¬ 
eries  L'mited  'a'led  for  here  last 
Monday  was  postponed  until  Sep- 
tomher  2'''th  The  mee'ins  failed  to 
draw  a  q'loviirn  The  meetir  :  was 
'ailed  for  the  purpose  of  ®n!argine 
•ho  hoard  of  directors  from  5  to  7 
members  and  for  th®  elertion  of  two 
new  directors  to  fill  th®  vacancies. 

In  a.n  inlormal  discussion  a  di¬ 
rector  made  the  statement  that  the 
■Inly  period  had  resulted  in  a  pro¬ 
fit  of  $5,0-00,  before  bond  intere.st 
and  depreciation  and  the  August 
period  a  profit  of  $3,500  before  bond 
interest  and  depreciation.  General 
.Manager  -A.  35'.  Dixon  stated  recent 
weeks  were  th®  most  prosperious  for 
the  company  with  exception  of  a 
brief  period  in  1929. 


40  BONDS 


MONTtKr  PAre 


30  'NOUSTBIAL  STOCKS 


ttONTMLY  KANCt 


The  Finanrfal  Times  reaches  n 
class  of  people  who  are  Interested 
and  able  to  buy  investment  securi¬ 
ties. 


THE  nNANClAL  TIMES,  MONTREAL,  SEPTEMBER  18,  1931 


you  CAN 

appoint  us  as  Sole  Executor  of  your 
Will,  or  with  another. 

Acting  alone,  or  as  Joint  Executor,  we  faithfully 
carry  out  your  instructions  advantageously  and 
economically.  When  preparing  your  Will, 
remember  to  tell  your  Lawyer  or  Notary  to 
name  us  your  Executor  and  Trustee.  We  will 
preserve  the  Will  in  our  vaults  until  required, 
free  of  charge. 

Montreal  Trust  Companv 

511  Place  dArmes,  Montreal 


HUDSON’S  BAY  CO. 
TO  BE  MANAGED 
THIS  SIDE  MOSTLY 


IlllJ  Jll/L  mujiLj  After  serving  for  35  years  in  the 'of  the  Canadian  head  ofice  of  the 

_  [hinterlands  of  the  west  ('.  Harding,  I  Metropolitan  Life  in  Ottawa.  When 

A_J  ...nil,  I  i...  prGsent  Hudson’s  Bay  Co.  factor  j  the  company  decided  in  1924  to  es- 

And  controlled  by  governor  Factory  on  James  Bay,  is  |  tablish  a  head  office  in  Canada  for 

and  Directors  in  Great  .cbout  to  retire.  Born  in  the  holy  the  administration  of  its  business 
Brhain  I  Benares  in  India,  the  son  of  ^  there,  Mr.  Fiske  was  placed  in  charge 


SR  HERBERT  S  HOLT 
(Vesident 


F.  G  DONALDSON 

Ctnef*!  Manage, 


A.  J  BROWN,  K.C 
Vice-President  « 


Holders  of  Wright  Motors 
Stay  Winding  Up  Efforts 


Bennett  Stands  For  New 

Control  of  Beauharnois 


fContinued  from  Page  1) 


_  a  British  Army  officer,  he  came  to  of  this  undertaking.  He  was  res- 

r'nviTOMnD  IIM  r’ANAHA  Canada  as  a  youth  and  in  1896  join-  ponsible  to  no  small  degree  for  firm- 

LiU VE.Kl>liJK  IfM  L.AI>IAl/>\  1  (},g  Hudson's  Bay  Company  as  an  ly  establishing  the  company  among 

- - -  ,  I  apprentice  clerk.  He  worked  his  Canadian  business  enterprises.  Mr. 

Major  Ashley-Cooper  is  Inspect*  way  up  at  various  ports  on  the  .Mac-  Fiske  was  entrusted  with  the  tre- 
inc  Tanadian  Facilities  in  ><<^n7,ie  river,  Aklavik,  Fort  Re.solu-  mendous  task  of  transferring  the 
ing  l^anaaian  racuines  in  „e,.sohell  Island  and  York  Far-  j  Canadian  records  and  a  staff  of  four 

Hepe  or  Meeung  Condinons ,  fo^y  and  founded  the  Hud.snn's  Bay  |  hundred  from  New  York  to  Ottawa 

Now  Prevailing  '  U-  post  at  Arctic  Red  River,  Mr.  '  and  at  the  same  time  to  keep  the 

_  Harding  is  leaving  shortly  to  reside  :  administrative  work  operating  wlth- 

Important  developments  in  the  af-  Victoria,  B.C.,  with  his  family.  out  a  hitch;  not  only  this,  but  he 

nav  rnmnanv  -  slso  respousible  for  the  train- 

‘  ‘  1.  f  *v,L  The  appointment  of  A.  Cumber-  ing  of  an  entirely  new  Canadian 

are  anticipated  as  the  result  of  the  Reid  to  be  general  m.'inager  of  staff,  which  to-day  numbers  over 

visit  to  Canada  of  the  newly-appoint-  fhe  Western  Grain  Co.,  Ltd.,  Winni-  eight  hundred  people  who  are  prac- 
ed  governor.  Major  Patrick  Ashley- ,  peg,  was  announced  by  C.  G.  Spen-  tically  all  Canadians.  He  was  also 
Cooper,  who  has  this  week  been  in-  cer,  president  of  the  company,  at  the 
specting  the  facilities  of  the  com-  clo.se  of  a  directors’  meeting  held 
pany  in  Eastern  Canada  prior  to  pro-  during  the  past  week.  .Mr.  Reid  suc- 
reeding  to  Winnipeg,  where  he  will  eeeds  D.  Campbell  MacLachlan,  who 
hold  important  conferences  with  was  recently  named  general  nvinager 
George  W.  Allan,  K.C.,  chairman  of  the  Maple  I.eaf  Milling  company,  j 
of  the  Canadian  committee  and  other  Limited,  Toronto.  Other  company  i 
officials.  Major  Ashley-Cooper  has  changes  include  the  appointment  of  | 
intimated  that  he  plans  a  British- :  Garl  L.  Hall  as  assistant  to  the  gen-  ; 

Canadian  company,  managed  by  Can-  \  man.iger.  Both  Mr.  Reid  and 
adians  and  controlled  by  the  gover-  Hall  had  previously  been  assis- 
nor  and  the  board  of  directors  from  tants  to  Mr.  MacLachlan,  whose  offi- 
London  '  i  cial  position  was  vice-president  and 

“My  idea  is  to  evolve  an  entirely  m^aging  director, 
new  av.stPTTi  of  fhine’s  In  the  com-  The  new  general  marwger  is  a 
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SAFE  Deposit  box 


T[he  hazards  of  forgetfulness 
and  carelessness  are  avoided 
when  you  use  our  vault  for 
safe  deposit.  Here  your  val¬ 
uables  are  protected  day  and 
night  by  the  most  modem 
safety  devices  and  by  constant 
personal  vigilance. 


/i-  *•  J  ,  o  system  of  things  in  the  com-  new  general  maiwKer  is  a 

(Continued  from  Page  1)  fContinued  from  Page  1)  p^jjy  changed  world  native  of  Manitoba,  the  son  of  Alex. 

I  tlon  of  the  first  Trusteeship  spun-  Outside  of  Mr.  Sweezey  the  most  conditions,  and  if  will  take  a  little  "f  fhe  he.st  known  grain  | 

'  sored  by  International  Machinist  ,'’ctive  part  in  the  whole  enterprise  time,"  said  the  Governor.  "Although  P*'"  na.vs  in  the  prov- 

I  Union  No.  42  a  total  of  approxima-  has  been  taken  by  Hr.  Henry,  who  j  am  not  promising  anvthing  for  the  and  now  retired.  He  was  | 

I  tely  $1,509,000  ha.s  been  raised  from  virtually  has  been  the  manager  of  immediate  future  I  am  making  it  horn  on  his^father’s  homestead  near  | 

'  the  general  public.  the  whole  undertaking.  Owing  to  my  policy  to  lowh.r  .  bond  ol  genboro.  ""j 

In  l')39  a.  plant,  was  boiip:ht  from  ltnn^\  lodge  that  he  has  of  the ,  (capable  yming  Canadians  who  will  |ias  been  onnected  h  he  ermn 

,  the  township  of  Montreal  East  for  a  enterprise  the  insiders  have  trained  in  management  and  who  ^^^Jsiness 

i  consideration  of  $100,000;  $20,000  su^^niitted  a  proposal  that,  even  will  he  certain  to  carry  on  the  great 
was  paid  on  occonnt  and  approx-  though  he  should  be  forced  to  resign  traditions  of  this  company.’*  seas  ni  "  ^  ^  I 

imatelv  $30  000  spent  in  improve-  hoard  of  directors,  and  «  . ,  ser\ing  with  the  Ro>al  Air  Force, 

ments  This  plan^  has  since  revert-  vice-president,  he  Serious  Problems.  He  was  decorated  with  the  Air  Force  I 

ed  hack  to  the  township  of  Montreal  be  retained  in  a  consulting  xhe  Hudson’s  Bay  Company  faces  i 

East  at  a,  loss  to  the  TVright  Martin  j  capacity.  serious  problems.  This  was  indi-  J.!  "L,  winninipT^afn  largelv  instrumental  in  securine  the 

i  exchange.  Olid  Insfy^ar  wa  s ''elected  site  for,  and  in  the  erection  of,  the 


Montreal  Safe  Deposit  Company 


(SUBSIDIARY  OF  MONTREAL  TRUST  COMPA.NY) 

ALDRED  BUILDING 

RENTALS  Place  d'.Amjcs,  Montreal 


MONTREAL 

SAFE 

DEPOSIT 

COMPANY 


East  at  a.  loss  to  the  TVright  Martin  i  capacity. 
.Motors  of  $50,000.  Machinery  was  j  In  conn 


installed  in  the  plant  which  cost,  of  the.se  interests  some  have  intlmat- 1  shareholders  held  a  short  time  ago  organization  magnificent  office  building  which  sol 

according  to  the  last  finaneial  state-  ed  that,  if  they  are  to  resign,  their  ;  in  London.  At  that  time  the  chair-  ’’  ' ‘c'li  i  u  a  -c  nrociH»nt  ereatlv  adds  to  the  anrearanre  of! 

mbntof  M,rcb  Hbl  ■  »v.r  «n,.  bnldlny.  in  ,bb  ™mp.„y  bhbuld  b,  m,„  Ibr.eaM  ano.b.r  heavy. 1"-  S'  "be"C  hw.^l '"G™am  fhe"  a^ilM  cl,,'”  'h'  SrST.'lbl 

ooo.  I  is  understood  tuat  the  pres- i  taken  over  by  the  new  group  that  next  year  and  could  not  indicate  in26-27.  ceremonies  attendant  in  the  laying 

ent  value  of  this  machinery  at  a  will  be  in  control,  while  others  are  when  stability  in  the  company’s  for-  "  of  fhg  corner-stone  in  November 

forced  sale,  is  around  .$5,000.  desirous  of  having  their  holdings  tunes  would  he  reached  Two  of  vice  nresident  1925,  and  af  the  opening  of' the  build- 

A  close  study  of  the  financial  remain  in  he  (jornpany  with  the  the  most  serious  factors  in  the  com-  J^haHes  E.  Ha^les  i  ing  in  March  1927.  During  his  stay 

.statement  also  shows  that  a  very  expectation  that  later  on  some  fur-  pany’s  recent  results  have  been  he  ^fan  ronsolidaTed  Gra^n  (  o  Ltd  fanada  he  became  intimately 

large  sum  of  money  hns  been  ex-  *her  rearrangement  may  be  possible,  sharp  decline  in  fur  prices  and  the  ^  the  ^“0'^n  many  of  the  influential  I 

pended  in  the  promotion,  sales,  sala-  and  that  they  will  again  be  more  falling  off  of  land  sales.  l  ur  priees  orain^Exchange  has  been  businessmen  of  the  Dominion  and' 

r  es,  commissions  and  administra-  prominently  identified  with  the  in-  compared  with  those  of  1920  were  jn  ^^e  grain  business  ^n  western  I  made  many  contacts.  On  .Tanuarv; 

tion  The  financial  statement  dis-  side  workings  of  the  deyelopinent  halved  by  1928,  and  la.st  year  were  [T  ”0  vears  being  first  1928,  he  was  appointed  second! 

closing  the  expenditures  of  the  last  Word  from  Montreal  financial  cir-  reduced  to  22  per  cent,  of  1920.  i  anaaa  aiioui  -u  years,  neing  rirsi  vice-nresidenf  in  rharee  of  Division' 

three  items  at  a  total,  from  Jan.  9th  rlPR  that  reaches  Ottawa  is  to  the  Sales  of  farm  lands  totalled  54,000  the  Security  Elciator  which  includes*^  half  of  the! 

1928  to  Mnrch  31st  1930,  of  $219,9.58.  effect  that  while  various  negotia-  acres  last  year  against  235,000  acres  ^varner  G^kin'^r^^Tnif  elentuauj  territ(;rie8  of  the  entire  Jompany.  I 
Plant  expense  for  the  same  period  is  tions  have  taken  place  regarding  the  m  the  previous  year.  1  u'!*?;'  ^  Fiske  entered  the  insurance! 

given  as  $23.i31.  T®'’  m  conditions  the  company  is  not  Elevator  ro  i.td.  The  business  against  the  wishes  of  his 

During  the  entire  history  of  this  , 'urge^  blocKs  of  stocA  held  by  the  in- |  looking  for  much  revenue  from  t^he  po-iipanv  was  one  of  number  father,  who  desired  him  to  follow  the  i 

development  and  in  the  face  of  a  |  '' b^,  to  withdraw,  |  land  department.  It  is  possible  that  •  legal  profession  which  he  himself 

had  left  to  join  the  Metropolitan  as  1 
I  vice-president.  W’’ilh  that  end  in 
j  view,  young  Elske  was  sent  to  Har- 1 
I  vard,  where  he  won  his  B.A.  degree 
!  in  1911.  Living  in  Boston,  where  he 
I  was  unknown  to  company  employees, 

I  he  sought  a  job  with  one  of  the  com- 
;  pany  managers  in  that  city.  When 
I  comment  was  made  on  the  similarity 
!  of  his  name  with  that  of  Its  then 
j  vice-president,  his  father,  the  an- 
!  swer  was:  “Yes.  I  thought  the  name 
:  might  bring  me  a  little  luck — hard  | 

'  work  will  do  the  rest.” 

Given  his  chance,  young  Fiske  did 
-make  a  record  in  selling  insurance. 

I  He  covered  the  territory  assigned  to  j 
,  him  the  same  as  the  other  agents,  | 

'  working  without  favor. 

.Merit  won  him  successive  steps  up , 

I  with  the  Metropolitan.  He  was  sue- 1 
cessively  traveling  assistant  man-  j 
ager,  manager,  superintendent,  gen- ' 
eral  deputy  superintendent.  superIn-  j 
,  tendent  of  agencies,  third  vice-pre¬ 
sident  in  charge  of  Canadian  head 
office,  in  Ottawa,  and  second  vice- 1 
president  in  charge  of  certain  com- 1 

stated  that  no  more  man  _oyr  oi  me  I  n  .  Ri»rman«  Mav  Ra  I  mrs  a  matter  or  eignieen  monms  I  pany  territories  from  the  home  of- 


development  and  in  the  face  of  a  *crc.sts  who  are  likely  to  withdraw,  land  department.  It  is  possible  that 
total  amount  received  of  over  $1,500,-  nothing  definite  has  yet  occurred,  certain  areas  may  be  surrendered, 
000,  the  company  up  to  the  present  "rhe  failure  to  reach  a  settlement  is  under  the  agreement  of  1924,  in  or- 
time  has  produced  no  cars  excepting  attributed  to  the  disturbed  financial  der  to  avoid  tax  obligations, 
one  chassis.  conditions  that  have  made  it  neces-  With  regard  to  the  stores  prob- 

In  1930  an  agreement  was  entered  J!’®  m  *■  h"'’  '®"’’  Jbe  chairman  told  the^  annual 

into  personally  by  .lames  A.  Wright  'b®,time_  being  on  their  mee  mg  that  no  step  would  be  taken 

and  one  Captain  Martin  for  the  ex-  . V  n  a  ^  ♦  .J" 

elusive  rights  in  Canada  to  manufac-  ^  de-  now  conducting, 

ture  what  was  known  as  a  Baby  „.u__  u._j  _ x  I  Capital  Written  Down. 


Martin  Ciar,  and  the  name  of  the  i  -  --  . ,  -  |  .  j  .  x..  . 

company  again  changed  to'Wright  b"”  ""/b®  company  s  de-  The  most  unpleasant  duty  that 

Martin  Motors  Ltd  In  March  19.31  ,  bentures  will  fall  due  on  October  1st,  |  .Major  Ashley-Cooper  had  to  per- 
the  company  was  in  such' bad  finan-  '•'<  said  that  the  group  of  banka  form  in  assuming  his  new  post  was 

cial  shape  that  it  was  proposed  to  that  have  been  advancing  the  money  to  write  down  the  capital  by  over 
reorganize  it,  and  Trustees  Produc-  to  the  company  would  like  to  have  a  million  dollars.  It  had  to  be  done, 
tion  Capital  Wright  Martin  Motors  some  definite  wo'-d  as  to  the  propos-  he  said,  but  there  was  every  reason 
was  formed,  and  shareholders  were  ®d  financial  reorganization  before  to  believe  that  progress  would  he 
asked  to  contribute  a  dollar  a  share  nnderiaking  to  meet  the  coupons.  It  made  from  now  on,  and  the  com- 
on  their  holdings,  being  practically  generally  felt  that  up  to  the  pres-  pany  would  regain  the  position  in 
threatened  with  extinction  of  their  ent  nothing  has  happened  to  inter-  Canada  that  It  occupied  one  hun- 
interest  as  shareholders  if  the  levy  (ce  with  the  payment  owing  to  the  dred  years  ago.  and  rival  that  now 
were  not.  met.  A  further  $70,000  has  large  amount  of  money  the  company  filled  by  the  Canadian  Pacific  Rail- 
been  obtained  from  this  levy,  a.nd  raised  from  the  sale  of  the  deben-  way,  "which  is  one  of  the  most  ably 
the  Trustees  Production  Capital  or-  tures,  a  great  portion  of  which  must  and  conservatively  managed  eon- 
ganization  is  now  apparently  ready  have  been  set  aside  for  payment  of  cerns  on  the  face  of  the  earth.”  Peo- 
to  aicquire  whatever  assets  remain  of  intere.st  during  the  period  of  con-  pie  wondered  why  losses  were  sus- 
the  old  company,  winding  up  of  struction.  tained,  little  realizing  that  pa>-ment 

which  is  now  being  sought.  It  is  - - - - was  made  to  the  company  for  its 


On  the  other  hand  the  next  cou- 


which  is  now  being  sought.  It  is 

stated  that  no  more  than  25%  of  the  RiArmariA  Mav  Ra  I  f»rs  a  matter  of  eighteen  months  pany  territories  from  the  home  of- 1 

Wright-Martin  Motors  shareholders  |  after  these  were  originally  piirchas-  -which  amalgamated  in  1928  to  be-  fice  in  New  York, 

contributed  to  the  Trustees  organiza-  Official  Consolidated  Co.  I  ed  from  the  trappers,  and  that  the  come  the  Canadian  Consolidated!  Mr.  Fiske  was  well-known  in  all  I 

tion,  hence,  if  winding  up  was  per-  _  quotations  were  falling  In  all  that  Grain  Co.,  Ltd.  and  Mr.  Hayles  was  sections  of  the  United  States  and  i 

mitted  about.  75%  of  shareholders  (Continued  from  Page  1)  period.  nppointed  vice-president  and  general  Canada,  as  part  of  his  duties  in  the  j 

would  be  squeezed  out.  ^  comprehensive  newsnrint  mer-  new  developments  were  manager  of  the  new  rompany.  which  ;  past  few  years  had  been  to  preside! 

- gcr  Mr  Biermans  said'-—  taking  place  that  would  have  a  ma-  position  he  at  present  occupies.  at  the  company’s  tri-ennial  conven- j 

Man  I«  A  Npw  Feature  “xn.,  ‘  xu  ^  ^  effect  on  the  administration  His  company  is  among  the  largest  tions  held  in  the  larger  cites  of  both  j 

,  P  /  i  r[*  »  T  r-  ♦be  and  operations  of  the  Company,  the  of  privately  owned  elevator  com-  countries.  In  addition  to  being 

Lovells  Montreal  Uirectory  ♦f.b®.''  lorp^t-ation  will  Governor  pointed  out  in  an  interview  panies  and  operates  over  150  country  second  vice-president  of  the  Metro- 

-  KohL/nH  Montreal.  Churchill  was  now  elevators  in  addition  to  two  term-  politan.  Mr.  Fiske  had  been  a  direc- 

The  89th  volume  of  Lovell’s  Mont-  sa  es  ♦♦’®  the  Hudson  Bay  inals  at  the  l.akohead,  the  combined  tor  of  the  Canadian  National  Council 

real  uSetorv  H  no\v  i^  nrcpara-  nnd  kncr  rn™  ♦  Railway,  and  Moose  Factory  (in  capacity  of  these  elevators  being  of  Mental  Hygiene,  and  a  director  6f 

tion  and  1he‘l9'il-3'’  edition  ^will  on  t^e  continent  h  tbe  terminus  of  the  T.  more  than  R.ooo.ono  bushels.  the  Canadian  National  Council  of 

soon  be  ready  for  disfrlb^^^^^^^  o?  a  nwr  rZnant  if  ne^^^^  O’  ’^♦'®  "®^’  P''®''*'!®®’  bas  been  an  Social  Hygiene.  His  hobbies  were 

P  ^  PRPPr  com panj  IS  perhaps  the  based  on  those  two  ports  would  active  member  of  the  exchange  for  hooks,  tennis  and  bridge.  He  be- i 

This  year  the  directory  for  the  mos  impor  ant  of  all,  it  is  obvious  probably  be  served  by  train  in  the  a  number  of  years,  having  served  1  longed  to  the  Harvard  and  Manhat- 

city  covers  an  area  of  50  square  that  it  will  have  to  be  built  up  to  a  future  Instead  of  hy  boat.  There  on  the  council  since  1926  and  with  j  tan^Clubs,  New  York  city  the  Mor- 1 

miles,  and  the  publishers  estimate  P®'”  ^  ®'^®  produce  the  ne-  .^.gg  aviation,  which  Major  Ash-  the  various  sub-committees  (rom  |  rig{(,„.n  f-i’jjb  Morristown  NJ  •  and 

of  the  population  is  -nipress.vo  as  ou  e Is  for  be  ®ompanj-s  jej-cooper  understood  had  made  im-  time  to  time.  i  ,Te  '  ^rin^’tnn  Polo  As^oeiatron  i 

indicating  the  growth  of  the  city  Products  It  is  only  when  the  com-  portant  advances  in  the  northern  ter-  *  -  i  Princeton  N  J  He  was  a  member 

t^flt^fre^feSs^efC  ntones  of  Canada,  Archihaid  K  c.  Fiske.  second  vice  |  of  the 

city  proper  is  1,127,949  and  adding  and  thus  enhance  the  profits  to  the  ■*•*’  Transportation.  president  of  the  Metropolitan  Life ,  ants.  _ 

the  population  of  Larhine,  Ixon-  corporation,  and  also  make  it  doml-  An  interesting  experiment  was  to  P.P/lftinir  the  insnrmrel  Vrirmnn  p  ijiTnhor*  hue  h^o., 

piipiiil  Montreal  Fast  South  and  nant  factor  in  the  industry.”  be  carried  out  during  the  next  six  outstanding  figures  in  the  insurance  Norman  P.  Lambert,  n  ho  has  been  , 

EV®'x  r.f  “If  the  eornoriTtion”  he  said  “is  ®  ®"ring  the  next  six  ^y^rld  on  the  North  .American  (  on-  appointed  a  member  of  the  Manitoba  i 

W®st  Town  Of  Hampstead.  Town  of  months  or  a  year,  stores  and  sup-  g^d  away  suddenly  in  Wheat  Pool  board,  was  at  one  time 

Mount  Royal,  Oiitremont,  St.  Ixam-  10  recoup  anj  (ir  me  losses  inat  nay  e  pijes  being  flown  to  rertain  posts  „„  -ih  Atr  F'icsVo  '  a  nmminont  ana  f.,.. 

1 _ A  T-  c'«llr^  G*  T  hoen  mciirrod  bv  the  Canada  Power  4^  u..  \ _ *  _  Pans  on  Septomocr  tin.  Mr.  prominent  newspaper  man  and  for  , 


Certainty 
In  the  Execution 
of  Your  Will 

ONE  of  the  hazards  of  appointing  a  personal 
executor  is  that  he  may  die  and  if  so  the 
management  of  your  estate  passes  into  the  hands 
of  hii  executor.  Should  your  executor  die  intes¬ 
tate,  the  Courts  must  appoint  an  administrator 
for  your  estate. 

Personal  executors  are  naturally  subject  to  the 
chances  and  changes  of  life.  They  may  be  ill, 
travelling  or  over-worked,  and  your  interests 
therefore  suffer. 

This  Corporation  is  an  experienced  executor  and 
has  a  continuous  and  permanent  existence.  It  is 
in  a  position  to  establish  friendly  and  de- 
pendable  relations  with  your  beneficiaries 
to  their  comfort  and  security. 

W  the  TORONTO 

General  Trusts 

CORPORATION 

^0tal  'Assets  under  Administration  over  $220,000,000 


Map  Is  A  New  Feature 


of  the  .population  is  impressive  as  ""i  ®.f''  f®’’  »  ley-Cooper  understood  had  made  im- 

indieatlng  the  growth  of  the  eity  P^®‘^V®‘”' ®"’y  "’b®"  ♦♦’®,®®™-  portant  advances  in  the  northern  ter- 
and  the  ferritorv  ofwhirh  Montreal  panys  production  has  been  built  up  panada. 


la  the  centre.  The  estimate  for  the  that  it  can  reduce  the  costs  per  ton 
city  proper  is  1,127,949  and  adding  and  thus  enhance  the  profits  to  the 


Air  Transportation. 


the  population  of  Larhine,  ixon-  corporation,  and  al.so  make  it  doml-  An  interesting  experiment  was  to  ^  the  insurance  I  Norman  F 

gueiiil,  Montreal  East.  South  and  the  ineiustry.  be  carried  out  during  the  next  six  "o^id  on  the  North  American  Fon- i  appointed  a 

W®st  Town  hf  Hampstead.  Town  of  x„  "  ‘'j®  months  or  a  year,  stores  and  sup-  p.assed  away  suddenly  in !  Wheat  Pool 


LSTABLISHED  1901 

Robert  Dodd  &.  Company 

INCORPORATED 
Investment  Bankers 

The  Royal  Bank  Building,  Montreal 

HAirbour  8141-2 


STOCK  BROKER— SALESMEN 

rnrindinn  Mnnufaoturer  pro%€^n  prodaetK  yParn  on  market*  Caiiada» 

I  nited  States*  t>ith  proApertM  for  profitable  expanMton*  Incorporated 

I>ominton  Charter*  wants  broker  or  saleMmen  to  sell  $100*000u  Issue 
cumulative  preferre«I  stock*  ^vlth  bonus  of  common.  Only  those  well 
rceomnienfled  need  apply. 

Box  IGB*  The  Financial  Times. 


Reliable  information  on 

CANADA’S  NATURAL  RESOURCES 


Mmin’t ’Rovafoutremont  St  Ixam-  to  recoup  any  of  the  losses  that  have  nines'  bei'ne 'flown  ’  to  'certain  noVfs  f'uaaeniy  in  i  u  near  uooi  Doara,  was  at  one  time  |  A  dependable  free  service  offered  to  investor*, 

bert  Vine  La  Salle  Ville  St  Laur-  been  incurred  hy  the  Canada  Power  fnstLd  of  going  in  by  boat  eano^  ""  Septemner  .th.  Mr  Hs,te,:a  prominent  newspaper  man  and  for  ^  engineer*  and  all  other*  interested  in  Canada  * 

cm  Y  lle  St  lie^re  A-erdun^^^^^^^  and  Paper  Corporation.  It  will  have  or  dog  s"®'’^®  Tbe  resnee^^^^^  '^®  ®''’®''  ^b®  Jf ‘® !  «®'®ral  years  acted  as  secretary-  vast  mineral,  fore.st  and  water-power  resource*, 

ent,  \iiie,  .  t.  fterr  ,  to  do  so  hv  standing  on  its  own  feet  ®'^  "®*  .u  ^®L  ^  ”®  '^®®*’®j‘'®  i  Halev  Fiske,  former  president  of  the  treiasurer  of  the  Canadian  Council 

Westmount.  the  population  for  ’gj^pr  than  falungfn  line  with  those  ♦♦'®”  J’®  ®®mpared.  and  the  p^i^pg^y  .^..gg  a  ,^.p,,.;<no,vn  figure  in !  of  Agriculture.  More  reeentiy  he  has  Simply  write  or  otherwise  get  in  touch  with 

Greater  Montreal  is  1,-93,09-.  nrotagonistswho  hnvc  been  advocat-  advantag^  of  aviation,  if  any  ad-  Canadian  life  insurance  circles,  as  |  been  an  official  of  the  Maple  Leaf  «ny  off'ce  of  Canadian  National  s  Department 

The  several  features  of  the  work  P  mergers  Mergers  in  the  news-  ‘♦P®®'^'  ,  Tins  experiment  would  he-  be  was  in  charge  Milling  Company.  Limited.  of  Natural  Resources  where  a  wealth  of  up-to- 

which  have  given  satisf.aetion  in  indnstrv  hevond  what  we  have  ®  “  ^arly  in  November,  it  was  ex- 1 -  date  facts  and  figures  are  available  to  be  ap- 

previons  Issiiea  have  been  retained,  -ppn  to  the  liresent  would  onlv  nro  P®®*^®'*'  ^b®  Governor  indicated  his  - - - plied  to  your  problem  by  experts. 

The  information  in  the  book  is  oh-  f®®"  L  xig,*^  g  well-mana*^ed  -tnowlcdge  of  the  country,  O  J  D  U  •  d  i,  .u-  •  •  (  (  it  u 

'T:\nl  I'To'JZtoT.  T.'  ""d'l'n";  p™  ;s'’'nn';:i,“'Mr2'„i  •  Sweezey  and  Beauharnois  .  L'l^x't."'  ^I'Trirncuoi'”  dt.tpSrfh; 

r.r-pri™x'°?,”;rnf''.r„cAp'n^'c:  rr"Mn.w":pSt;L^^  ss'"\,Tirnx™,':''irK., _ ki......  nY........... _ I 

which  ensures  maximum  accuracy.  _ ^ _ ‘  gamau  and  Opemiska),  could  he;  vu».ajr»Hxi 

As  heretofore  the  directory  is  com-  reached  from  steel  in  several  hours  The  nnnouneement  that  the  per-  hard  pressed  for  funds,  apparently  _  M «'  f% 

posed  of  the  following  sections:  Announce  Formation  of  by  plane,  as  compared  with  four  or  sonnel  of  the  Beaiiliarnols  Company  represented  to  him  that  the  wheels  naiJAn|AM  ^ATinUAI  nAII^AYq 

Miscellaneous  dirertory,  street  dir-  ♦’''®  by  older  methods  of  is  to  be  reorganized  undoubtedly  of  the  politiMl  machine  must  needs  LlHIlMUlHlf  IfWi  lUllML  nHILffMfO 

ectory,  alphabetical  dirertory,  buy-  INCW  rindllCC  V,^Onipany  transport,  and  then  only  by  making  foreshadows  the  retirement  from  he  generously  greased  and  hi- 

ers’  gulde__and  business  direetorv.  -  h  number  of  portages.  “Many  peo-  the  company  of  a  number  of  its  more  brlcated  if  (^vernment  franchises,  nrpAiiTMEXT  of  xatural  RESOtmCES 

This  year  a  complimentary  ropy  Edgar  M.  Berliner,  former  presi-  Ple.”  he  continued,  “are  prone  to  conspicuous  figures,  as  would  seem  rightsi.  etc.,  etc.,  were  to  be  obtoin^ed.  ^  Price-r.reen  commissioner 

of  a  new  map  of  the  eitv  is  on-  dent  of  the  Vietor  Talking  Machine  forget  that  the  principal  business  of  to  he  both  Inevitable  and  natural.  Inexperienced  m  politics  and  having  MeOlii  street  ’  "MnvTnwAf 

c!Ox4d  in  the  Dirertorv.  rovering  Company  of  Canad.a  Limited  an-  the  Hudson’s  Bay  Company  was  con-  There  will  he  little  weeping  or  risked  his  all  in  the  enterprise  and  MeOlil  Street  MONTREAL 

Montreal  from  Bout  de  I/Isle  to  nouneed  this  week  the  formation  of  eerned  with  the  fur  trade,  and  not  wailing  if  In  the  general  shake  up  not  wMshing  to  see  it  r^ollapse  when  pi.  x.  seihert.  r.  c.  w.  Lett, 

Montreal  AVest  and  a  conipiete  in-  a  new  financing  company  to  he  with  stores,  though  these  constitut-  some  certain  men  somewhat  too  the  undertaking  was  but  partially  superintendent, 

dex  of  streets  is  supplied  with  each  known  as  Equitable  Credit  Limited  ed  an  important  department  in  the  active  in  the  affairs  of  the  company  completed,  Mr.  Sweezey,  nolens  yol-  ^  British  Columbia, 

man  The  introduction  to  tlie  dir-  "iih  offices  in  the  Sun  Life  Building,  west.  shall  go  hy  the  board,  but  there  will  ens,  yielded  to  those  importunities  Union  stntion,  -  ttoa  Vnncouvrr  Bldg., 

rectorv  gives  the  history  of  the  eitv  Mr.  Berliner  has  taken  with  him  -  not  be  the  same  feeling  if  the  presi-  and  gave  that  which  was  demanded  AVinnipeg.  Vancouver 

aa  a  transportation  centre  and  its  mlo  the  new  rompany  several  for-  Wallace  Sandstone  Quarries  '♦®®*  ®i  ♦♦’®  kV'  ni^vin  h*e Tinudse  in  ITn'^thT^l  Jnn  _ _ _ 

nrominence  .ns  a  port  nier  associates  among  whom  nre  H.  kt  p  •  a  fv  j  i  retired,  as  probably  he  will  be.  |  ish  and  unwise  in  doing  this  is  un- 

P  _ 1 _  K.  Walker,  until  recently  treasurer  Net  LamingS  Are  Reduced  The  reason  for  ihis  feeling  Is  oh-  j  questioned,  but  apparently  this  rela-  ^ _ _ _  lj-',"  _  - _ _ i: _ l,.  " 

rnnnda’K  I  ohsfer  f’atch  Grows  and  manager  of  the  Victor  Company,  -  vious.  It  was  Mr.  SweezcY.  a  hrll- ;  tively  young  man,  untrained  in  the  poijycal  bias,  it  is  coming  to  be  '  „  j,  r  T'  I 

lanaaas  i-onsier  «  htcii  ttows.  AVebster.  M.C.I.,.  former  Cnignrjr  R.irmu  The  Kinncioim  Time.  Rant  rngineering  genius,  who  vision- j  wiles  of  politics,  felt  that  it  was  realized  that  with  Mr.  Sweezev  it  was  Kesult  Ot  lenders 

Ottawa — Canada’s  lobster  ratch  in  credit  manager  of  His  Master’s  Voire  Toronto.  The  annual  report  of  ed  and  conceived  this  wonderful  :  cither  a  case  of  "put  up  or  shut  up”  ^  c.qse  of  Hobson’s  rhoiee  i 

the  past  five  years,  (1926-30)  has  j^imRed.  Mr.  AValker.'who  was  con-  Wallace  Sandstone  Quarries,  Limit- ,  project  and  has  carried  it  through  i~and  manifestly  with  millions  jf.  then,  the  curtain  shall  shortly  nrvrnizu-  cv*. tn  i-rv  crwnnT 

averaged  nearly  35,1i9,000  pounds  .a  necled  with  Hie  Victor  Company  for  ed.  for  the  year  ending  .May  31st. Mip  to  date,  in  the  fare  of  almost  in-  'already  Involved  in  the  undertaking,  careers  of  cer-  KLAtKhn  Nht.AKAlb  NtUUUL 

year,  an  increase  of  about  134,000  ^  period  of  over  IS  years,  has  re-  1031,  reveals  that  net  earninps  af-  surmountable  obstacles  and  at  a  time  jit  was  unthinkable  that  it  should  he  nien  connecte’il  with  this  com-  ^  * 

pounds  over  the  averas:e  for  the  pre-  ^ipned  his  post  there'and  will  be  ter  deducting  all  operating  charges,  of  world-wide  economic  and  finan- i  “shut  up  !”  pany,  it  does  not  follow,  even  ^rup  Renfrew  Senarate  School 

ceding  five  years.  president  and  a  director  of  Equitable  insurance,  taxes,  etc.,  but  before  rial  depression  when  financing  so  |  That  he  was  at  fault  goes,  we  re-  he  .should  retire  from  Beau-  „  ,  .  .  ^  a  cioAAaA  c 

-  Credit  Taniited,  while  Mr.  Webster  Is  depreciation,  were  $77,096,  from  huge  an  undertaking  was  necessarily  |peat,  without  saying;  but  that  he  that  the  curtain  should  ring  awaraea  $1UU,0UU  5  per 

r.P.R.  May  Buy  Sfcamshlp  Line,  announced  as  secretary-treasurer.  which  has  been  deducted  $36,160  for  extremely  difficult.  Had  he  been  j  was  deliberately  dishonest  is  not  to  Mr.  Sweezey.  The  fact  Is  cent.  30-year  debentures  to  McLeod, 

The  Canadian  Pacific  Railway  Co,.  Announcement  is  also  made  from  depreciation  and  $23,292  for  prefer-  left  alone,  the  project  —  **  J'*8hly  i  he  thought  of.  He  was  merely  doing  g  j^ng  and  A'oung,  Weir  &  Co.,  at  a  price  of 

realizing  the  growing  impnrtanreof  the  offices  of  the  rompany  that  H.  red  dhidends.  le-^jne  a  balance  of  desirable  one  for  all  .f®®‘'"®,  ®J ;  ®®  ®V®-"p®^p%’.jgp  splendid  future,  filled  with  useful  ino.67.  The  list  of  tenders  fol- 

both  freight  and  pas.senger  trade  j  J.  Trihey,  K.C.,  will  be  a  member  $17,643  to  he  added  to  surplus  ae-|the  rountr.v,  which  \'  ith  its  coming  he  J*'  J®  P®®‘®®'  "J®  ®“‘®®P^  ®®  deeds,  for  this  brilliant  engineer,  a  lows  — 

with  Au.stralia  and  New  Zealand!  of  the  hoard  of  directors.  Col.  ''♦'i®!’  "®'?^  *22^265. '  expan.sion  will  need  more  and  ^ore  In  graduate  of  Queen's  University  who  McLeod.  Young,  Weir  &  Co..  100.67 

originating  in  Canada,  are  reported  Trihey  is  a  director  of  the  Montreal  Net  earnings  in  the  preceding  fis-  power  -  "r®  un^J  he  c°%umstances  now  ®'  ®''n  ®on®®'ved.  and  y^^^  j^^gg  securities  ....  100.077 

to  be  negotiating  for  the  purchase !  City  nnd  District  Savings  Bank,  a  ral  F(>riod  amounted  to  $10,,308.  gone  swimminglj  to  a  happy  and  a  U“®®®  ♦J®  by  his  genius  ^d  energy,  has  up  to  Dyment,  Anderson  &  Co .  99.63 

rtf  (ho  (  anariian-Aiisfralasian  Roval '  member  of  the  .Montreal  Harbor  Current  assets  for  the  period  under  j  sound  conclusion.  But  he  \i.is  not  that  the  tacts  orougni  out  in  me  re  carried  through  one  of  the  .  ^  Amoo  a  rn  as  15 

Mail  Line  a  companv  operating  out  i  Commission  and  chairman  of  the  review  stand  at  $2,373,278  as  against  let  alone.  Rival  power  interests  ®?’-^^  ^®  ®®®P  greatest  power  development  projects  r‘  a  Dali’ &  Co . *  •  96  81 

of  VaSver  fCl-  [victor  Company  of  Canada.  $2,367,674  at  the  end  of  May.  1930. 1  fought  him  and  campaign  organizers,  clearly,  without  heat  or  prejudice  or  R.  A.  Daly  &  Co .  96.81 


tained  hy  actual  door-to-door  can-  pompany  might  regain  the  Ion 
vasa,  and  is  compiled  from  a  sys-  ponfidence  of  investors  in  Cat 
tern  of  long  years  of  experience,  jj]. fated  newsprint  Industry.” 

which  ensures  maximum  accuracy. _ 

As  heretofore  the  directory  is  com-  r.  •  r 

posed  of  the  following  sections:  Announce  Formation  or 
Miscellaneous  dirertory,  street  dir-  Pinanfa  Pnmi 

cctory,  alphabetical  directory,  buy-  Ixew  Finance  V^om] 

ers’  gulde_and  business  directory.  ] 

This  year  a  complimentary  copy  Edgar  M.  Berliner,  former 


Mr.  Sweezey  and  Beauharnois 


Kingston  WhlB-Stnndnrd. 


Simply  write  or  otherwise  get  in  touch  with 
any  office  of  Canadian  National’s  Department 
of  Natural  Resources  where  a  wealth  of  up-to- 
date  facts  and  figures  are  available  to  be  ap¬ 
plied  to  your  problem  by  experts. 

Remember,  this  service  is  free  of  all  charge, 
being  part  of  our  function  in  developing  the 
country. 

Panadian  Nations  Railways 

nrPABTMENT  OF  NATURAL  RESOURCES 
C.  Price-Green,  Commissioner. 


aiH>  HeOIII  Street 

F.  ▼.  Seibert. 
Snperin  tendent, 
Alberta,  Snskntrhewan 
and  Mnnltolifi. 
Union  Stntion,  • 
AVInnIpeg. 


R.  C.  W.  LETT, 
Superintendent, 
British  Columbia. 
1109  Vnneouver  Bldg,, 
Vancouver 


Result  of  Tenders 

REATREAV  SEPAR.4TE  SCHOOL 
no.\RD. 


■ 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  18,  1931 


Ideal  Conditions  for 
Industries 


tiDltiilrial  neftrtmmt 

Southern  Canada  Power 
CompanT,  Limited 
?55  St.  James  St.  ^!ont^eal 


MO  blali  tuxes,  btafi  Taber  rates,  btab 
*  '  labor  tnrnoTer  and  power  problewa,  ta 
the  Kasten  Townships  of  ftnebee. 

Freralom  to  expand  on  ample  sites,  SO 
new  Industries  hare  rhnaen  this  terrltarp 
within  the  last  few  pears. 


F nil  informatinn  rrgardinf  laher  tans,  sOts,  tU„ 
tladly  sent  on  rsqntn. 


NEW  LOW  LEVEL 
FOR  NEWSPRINT 
CANADIAN  MILLS 

August  Capacity  Was  51.3  p.c. 
Against  55.8  p.c.  in 
July 

165,124  TONS  PRODUCED 


Canada  Power  Directors  \ 
Approve  of  Reorganization 

L.  J.  Belnap,  President  of  Consolidated  Paper  Corporation,  Out¬ 
lines  Terms  of  Offering — No  Modification  Allowed  to  Belgo 
Preferred  Shareholders — 93.2  Per  Cent,  of  Bonds  and  De- 1 
bentures  Deposited  and  88.1  Per  Cent,  of  Preferred  Stock. 

Directors  of  the  vorioiis  con.stitu-  of  any  of  the  said  constituent  com-’ 
ent  companies  of  the  Canada  Power  panies  he!d  hy  your  Company,  you  ^ 
&  Paper  Corporation  have  Riven  will  (under  authority  of  a  resolution 
their  approval  to  the  offer  which  of  your  Directors,  which  shall  he 


h\  the  Soiilliern  Canada  Power 
Industrial  Area 


Production  of  Canadian  newsprint  ‘’ft."  ''Tniutin! 

mills  in  Aueust  last  touched  a  new  <  orporation.  Ltd.,  the  unde.siRned,  which  re.sointio  i 

low  level  when  the  various  nnitsl^”''  incorporation  of  the  .separ-  shall  he  approved  by  your  Sharo- 
o*  units  under  the  new  company,  holders  at  a  special  Rcneral  mcetin.'" 


varioiLs  units 


Atlantic  Sugar  Refineries 


S.VLNT  JOHN  -  N.B. 


General  Ofliees:— 183  MeGILL  STREET 

:mo>treal 


EXCEPTIONAL  OPPORTUNITY 

_  for  - _ 

GARAGE  or  FACTORY 

Concrete  hiiiMine,  .“I  Pforeys,  Ifi.OOO  »quare  feel. 

For  partiriilarp,  apply 

LAPORTE  MARTIN  LIMITEE 


Tel.  MArqiieffe  3T61, 


6t0  St.  Paul  St.  \r. 


Dominion  Textile  Co  f  Ldimited 


MONTREAL  • 


^fanufactunn'* 


PRUE  PRODUCTS 


uhicli  inctwia 


.AM  T  ines  of  TVIiife  and  Grey  fottons,  Prints,  Sheeftnip-, 
SliirfiiiRv,  Pillow  (  ottons,  Lonccloths,  (  ambries,  liiick?>, 
P.TRs.  To  ills.  Drills,  tjiiilts.  Ilareaii  (  overs.  Towels  and 
ToweMinR.  Yarn*.  Rliiiikets,  Kiics,  Twines,  Narrow 
tahrics  an. I  niinierous  other  lines  used  by  manufacturers 
in  ruiilier  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


CHAIN  LINK 

FENCE 


Trr  fa'^torie^.  ♦cl^oolg.  tennH  crrart4. 
•awns,  paefiftons.  manufactured  and 
erected  complete. 
ri*e  for  enrotogur  and  rrffmate 

THE  STEEL  COMPANY  OF  CANADA 

I  IMITED 

HAMILTON  TORO.VTO  MONTREAL 


ft 


S6.6  CT,  $2*95 

40  ox»  $4.35 


ESTA3LISHEB  1770 


approved  by  the  holders  of  such 
I  Bonds  of  your  Company  evidenced 
I  hv  resolution  or  resolutions  of  .such 


crnloirv  "rnia^  r.ftn'frnt?]  dates  for  the  meetins  of  share-  or  meetinss  thereof,  and  also,  if 

I  tli  QnH  ^oldor.s  who  hold  the  voto  OH  the  deemed  expedient  by  Counsel  for  the 

mor  /’ont  in  A.icriio*  iao»  s-oa r  different  classes  of  securities  undersigned,  shall  he  assented  to  or 

6.4  per  rent,  in  Auru. t  la.t  jear.  j^^ve  not  yet  been  fixed,  although  it  approved  by  the  holders  of  such 

,  or  the  R-nionth  period  of  this  j,,  expected  that  these  will  he  an-  Bonds  of  your  Company  evidenced 
'  •'r'l  ended  with  August  operii^tions  nounced  within  a.  week.  The  direc-  by  resolution  or  resolutions  of  such 

of  Canadian  mills  were  at  58.3  per  ^.jU  recommend  the  offer  to  the  holders  to  be  procured  by  your  Co;n- 

which  compares.  5,ppj,j.jfy  j^pjjjprs  for  their  approval,  pany  in  terms  satisfactory  to  Coun- 
with  71.5  per  cent,  in  the  At  an  earlier  meeting  of  the  Seen-  sel  for  the  undersigned)  at  any  time  1 

ponding  eight-month  period  of  inatlrities  Protective  Committee  when  and  from  time  to  time,  cause  the 
,  'formal  offers  were  made  to  the  vari-  same  to  be  voted  at  any  meeting  or 

Production  of  newsprint  paper  in  ons  constituent  companies  the  mat-  meetings  of  Shareholders  of  the  con- 
Canada  durig  August  of  this  year  of  representations  which  had  stltiient  company  concerned  in  favor  | 
amo^inted  to  165,1-4  tons  as  against  been  made  on  heholf  of  the  group  of  of  the  acceptance  of  any  offer  made  I 
182, i31  tons  in  the  preceding  month  Belgo  preferred  shareholders,  was  jiy  ^jje  undersigned  to  such  company  1 
and  202,043  tons  in  August  of  last  con.sidered  and  the  committee  after  for  the  .acquisition  of  its  nndertak- 1 
jear.  Shipments  from  the  Dom- ! carefully  reviewing  the  facts  rele-  jpg  and  assets  and  otherwise  as  the  | 
inion  during  the  month  under  re-jvant  to  the  contentions  made  con-  undersigned  may  from  time  to  time 
view  Amounted  to  162.303  tons.  Tn  i  eluded  that  there  was  nothing  which  request  for  the  purpose  of  carr.ving 
the  United  States  output  in  Aug- j  would  warrant  the  committee  in  out  the  said  Plan,  and  will  also,  ift 
u.st  amounted  to  88,344  tons  and  |  proposing  to  the  other  security  hold-  go  reque.sted  by  the  undcrsignorl,  1 
I  shipments  to  80,047  tons.  jers  any  modification  or  alteration  i  p^rrender  such  shares  or  any .  of  | 

1  The  Canadian  mills  produced  j  of  the  plan  as  announced.  them  for  cancellation  to  the  cortiitl- ' 

I  21!),73!1  tons  less  in  the  first  eight  j  Latest  figures  on  deposits  of  seen-  I  company  concerned  wilhoiit  ] 

•  months  of  1031  than  in  the  first  i  rities  up  to  September  12th  follow:  j  consideration  f"om  such  consti-i 
;  eight  months  of  1030,  which  was  a:  r!^oM06nt  company  or  waive  and  ahan- 

I  decrease  of  13  per  cent.  The  out- 1  Bonds  .  .$42,706,825  $30,80o.n03  03.2]^^^  g,i  (.laims  as  a  share- 

put  in  the  T  nited  States  was  106,-  Debs.  .  .  36.466. <00  33.056.250  03.2  such  constituent  companv  . 

80S  tons  or  12  per  cent,  less  than  in  i  Pfd.  .  .  .  24,000,000  21,140.200  88.1  j  otherwise  deal  with  such  shares'  — 
!  the  first  eight  months  of  1030.  jCom.  .  .  .  1,410.038  l,-6S,i0i  89.9  them  if.  and  in  such  man-  — 

hilp  thr  miUs  in  thp  Dominion.  (A)  AccppwncPb  nor  as  mav  bo.  roQiiostod  bv  tho  un- 

I  were  operating  at  51.3  per  cent,  of'  (1)  This  offer  shall  be  accepted  dersigned." 

;  rated  capacity  in  August,  the  mills  on  behalf  of  your  Company  within 

!in  the  United  States  operated  at 'fifteen  (15)  days  from  this  date  (or  Authorization  ProoeeiUnirs  and, 
,50.2  per  cent.,  while  the  mills  in  within  such  longer  period  if  any.  as  J™"sier. 

I  Newfoundland  operated  at  06.4  per  l  may  be  agreed  to  by  the  undersigned  nf  I 

authority  of  a  j 

The  following  table  shows  the  resolution  of  your  Directors  I  rnn<5tHnent  en-nnanv  in  whieh ' 

I  operating  ratio  of  Canadian  mills  :  terms  satisfactory  to  Counsel  for  the  j  rnmn-inv  has  inv  intem-t  anrf 

for  each  month  back  to  the  begin- ,  undersigned,  such  acceptance  to  be  ranters 

'  ning  of  1030:  subject  to  a  rescission  by  authority  an  releases,  tranters,  convpance., 

i  rr  of  of  a  Resolution  of  the  Directors  of  assifmments  as.surances  and  other 

1^-1  capacitv  i  your  Company  in  the  event  of  fail-  ' 

. r™;' 

V.  !!  60:3  as  provided  in  sub-division  (2)  of '  7in^7the‘’a^ci?aTe  aL^aJpr^^^^^^^ 

/'Zk  :  ,  approved  h,  »  rP»«„„lo„  or  «>«,„.  rS'^i  ;?;] 

Februarv  .  55.4  tions  adopted  in  a  manner  and  terms  .  ”.  ‘  ^  ^  i  •  '0.‘‘'P( 

:  Januam  ..  ..  ..  57  ^  •'satisfactory  to  Counsel  for  the  un- I  «f  undertaking  and; 

nTl- .  .dersigned  at  a  special  general  meet- !  "  of  your  C ompany  and  the  re-' 

^  .  -.a  -  irao  raf  fhp  <ahnt-ahr.iaprs  !  f<^ase  Hud  dischaTgc  of  such  Bonds' 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1014  Tons  of  Newsprint 
125  Tons  Pure  Kraft.  Paper 
210  Tons  Pure  Sulphate  I’lilp 
also  producing. 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Poml-roke,  Ont.,  producing  White  Pine.  Red  Pino 
and  Spruce  Lumner  Pickets.  I.aths,  etc. — Annual  Capacity 
of  25,000,000  E’.  B.  M. 


Successor  and  Operating  Company  of 
lielgo-t'a'.iadinn  Paper  Company  I.imiteii. 
S!iawiiiiB:aii  Falls,  Qiie. 

SL  llniirice  P.aper  rnnipany  Mmiteil, 

Cap  de  la  Miuleleine,  Qire. 

Laiireiitide  Company  Limited, 

Grand  ’.Mere,  Qiie. 

Laiirentide-Ottawn  (^ompany  Limited, 
Penihroke,  Out. 

I’ort  Alfred  I’lilp  and  Paper 
.  Corponiii'jii, 

L  Port  Alfred,  Qiie. 

CL  IVayagamack  Pulp  and  Paper  Co. 

Limited,  y 

Three  Rivers,  Qne.  4 

^  Office: 

J^ONlIiJBALrQDEilBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


,  undersigned,  such  acceptance  to  be  Company  has  any  interest  and 

subject  to  a  rescission  by  authority  aH  releases,  tranfers.  convp-ances, 
of  a  Resolution  of  the  Directors  of  assurances  and  other 

Ivour  Companv  in  the  event  of  fail-  <iocuments  which  Loun- 

Tmo^  ^^r;r,;jr%hr  S  -  -IL^ar  ^.^’T^raTll'  ^  th^' ! 

as  provided  in  sub-division  (2')  of  I  ‘’f  authorizing  and  effect,,- 1 

this  section  (A).  I  acceptance  and  approval  o  , 

(2)  Such  acceptance  shall  be  duly  f’?  "  "ff^  carrying  out  of  all  | 

_ '  '  ‘  obligations  arising  therefrom,,  in- 1 


TORONTO 


Ont. 


December .  .5h.5  ing  or  meetings  of  the  Shareholders,  annnrtenant  interest  ronnnn-  of 

Vnvomhpr  ..  fi7  fi  of  vour  Companv  entitled  to  vote  ini?..  upono,  f 

OctXr  .  fifo' respect  thereof,  duly  convened  and  of  all  charges  ■ 

wetoner .  ni.  i  and  encumbrances  securing  the  same  1 

September .  66.8  held  within  .-ixtj  (60)  days  from  i  ,  .j  .  convened  held  rnndiictcfl  i 

A„cr,,=,  f.fij  this  date  (or  within  such  longer  pe-l'”®  convencu.  nem.  connuctert.j 

.  ’'a. 4  <  _  ,„  K,.  passed,  confirmed,  executed,  evi- 

Ti,),.  .  1  a  riod.  if  anv,  as  ma\  be  agreed  to  hj  ',  ,,,•  ,  ,  ..  .. 

aai. .  1  _ _ I  denced,  delivered  and  registered  ini 

T,,no  ..  7a  n  the  undersigned  in  w  riting).  .  .  .  ,  .  ,  ,  .  ' 

■’une .  1.1.'  _ ..„A  such  manner,  form  and  terms  and  at  i 

ifo,.  7S  ,3)  From  and  after  the  date  of  ac-  ,  „  ....  , 

■ua,' .  _ _  K»i,oif  r,f  such  times  as  Counsel  for  the  imder- 


ini-  .  71  3  nod,  if  any.  as  may  be  agreed  to  by  ^  ,  '  ,  .  ,  *  ,  , 

•'ui. .  1  I  denced,  delivered  and  registered  in 

T,,no  ..  7a  n  the  undersigned  in  writing).  .  .  .  ,  .  ,  ,  . 

■’une .  1.1.'  _ ..„A  such  manner,  form  and  terms  and  at 

ifo,.  7S  ,3)  From  and  after  the  date  of  ac-  ,  „  .... 

■ua.' .  .  ...  K-uoif  ..f  such  times  as  Counsel  for  the  imder- 

Ar.-ii  7s  n  ;  centance  of  this  offer  on  oehaii  oi  ,  .  , 

. .  '  :  signed  may  require  or  consider  sat- 

March .  68.4  •  Joiir  Company  under  authority  of ;  i^facorv 

Fehriiary .  60.0, the  above-mentioned  resolution  of  I  ■  ,o)  The  words  "charges  and  en- ' 

.Tanuarv .  71.4’ Four  Directors,  your  Company  shaP  _  (7  this  offer! 

C _  be  bound  to  carry  out  all  obligations  7  ,Vf  .1  ' 

_ _ _ _ _ _  :  assumed  hereunder  unless  and  until,  P^nerality  , 

^  - - -  ai-e'ptance  be  rescinded  !  I 

in  accordance  with  the  provisions  of  ‘,  P  ^  ‘‘j  —Vi  a"  ii  ”  v, 
sub-division  (1)  of  this  section  (A)  i  “Bonds  shall  wheth- , 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  F'alls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  ^  Fort  William,’  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP' 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


P  ARf  V  PRn^PFfTQ  '  <a)  the  said  acceptance  be  rescinded  !  i 

L  Al\L  1  I  IVU  JI  Lt  1 J  in  accordance  with  the  provisions  of  ;  7"  ' 

L  /iy  4Vti..  /4\  ftrifi  Tiip  Av orn  Bono r  ,^h3ll. 

LUMBERING  IN  N.B.  '7 

!  t  mi  %f/W  1\1\I/111»P  1  cause  whatsoever.  or.  <c)  (D)  fondnet  of  Business. 

ARr  Nil  I  KRIliH  I  ^  ff’P  Committee  shall  advise  From  and  after  the  date  of  the  ac- , 

nllL  llVl  UUlUlll  ;the  undersigned  Company  and  your  oeptance  referred  to  in  siib-division  , 
_ _ _  i  Company  in  writing  that  in  the  Int-  fl)  of  .section  (A)  you  will  incur  no  | 

Market  Conditions  and  DumDin?  of  carrying  out  the  said  Plan  Hanllltle.s  and  enter  into  no  agree- 

marKei  v-onaiuons  ana  l^umping  _ _ .  __  ments  eveent  in  the  orrt  narv  cniirae 


er  nr  not  sn  expressed,  include  De¬ 
benture  Stock. 

(D)  Condnet  of  Business. 

From  and  after  the  date  of  the  ac- 


Domestic 

AND 

Industrial 


in  Britain  by  Russia 
Adverse  Factors 

SEEK  FEDERAL  AID 


,  or  any  modification  therof  or  substi-  ments.  except  in  the  ordinary  course , 
'  tute  plan  a.s  provided  for  In  the  said  ’’f  business  and  will  declare  no  divi- 1 
I  Pla  nand  Deposit  Agreement,  the  dends  and  make  no  capital  expendi-  j 
'Committee  (whether  on  account  of  tures  and  enter  into  no  personal  ser- i 
i  failure  or  delay  on  the  part  of  any  '"fee  contracts  for  periods  in  excess 


_  _  i  one  or  more  of  the  companies  re-  monins  wiinout  me  wniten  i 

sinritimr  Biirpnu  The  Finnncini  Time,  ferred  to  in  the  said  plan  as  the  con-  ^onsent  of  the  undersigned,  and  in  i 
Maritime  Biirenuine  nncini  rime.  *  rnmn'inies  to  catisfartoril  v  fh®  conduct  of  yOlir  bllSine.ss  will! 

Saint  John,  N.B.  The  lumbering  stltuent  companies  to  sansracToriiy  ,  ,  .  •  „oiiest«  aK  -mv' 

situation  in  this  province  for  the  authorize  and  effect  the  transfer  and  ^riahlv  he  -made  hv  the  nnri^' 
nrecent  season  is  full  of  uncertaintv  conveyance  to  the  undersigned  Com-  reasonably  he  made  hy  the  under- 

pret-eiii  If.  mu  '71  uiutiirtuu.  _  .  _ Kic-neri  In  the  cireiimstanre.s 


of  two  months  without  the  written  I 
consent  of  the  undersigned,  and  in  i 
the  conduct  of  your  biisine.ss  will  ! 


reasonablv  he  made  hv  the  under- 


hUuse  W  conditions  in  the  lumber '  P«ny  of  the  undertaking  and  a.ssets  signed  In  the  circumstance.^. 
mnrkf*f.  sucFpssful  invasion  of  surh  constituent  t  otnpany  or  (r)  l  onsiuera.tioii, 

the  British  market  bv  Russia,  and  — 'ttmpanies,  or  on  any  other  account)  (1)  In  consideration  of  the  ahove- 
factors  which  have  affected  the  of  opinion  that  this  offer  should  mentioned  transfer  and  conveyance 
sale  of  lorig  lumber  Provincial  he  withdrawn  and  any  agreements  and  of  compliance  with  all  the  terms 
operators  are  not  at  all  optimistic  obligations  resulting  therefrom  and  conditions  of  this  offer,  the  un- 

a.s  to  the  cut  and  there  have  been ' from  acceptance  thereof  should  der.signed  will 

more  than  one  intimation  that,  unless  he  cancelled  and  terminated;  in  any  H>  assume  all  liahiHties  and  obli- 
a  rav  of  lipht  is  seen  the  influstrv  which  events  only,  your  Company  ffations  of  your  company  as  of  the 
in  this  province  vvill'  he  more  seri'-  '=ha!l  be  relieved  from  all  further  date  of  such  transfer  and  convey- 
ouslv  affected  thi.s  seasbn  than  po.s- '  ^hlieatinns  resulting  from  such  -ar-  ance.  except  liabilities  in  respect  of 
jsiblv  at  anv  time  in  the  past.  Should  reptance.  and  the  undersigned  sha  l  a  l  out.standmg  bonds  (including  Pe- 
'work  in  the  woods  be  curtailed  more  .  "f  -"^h  events  be  aiitomati-  gi.stered  Dehenture  Stock)  of  your 

cally  relieved  from  all  oblisations  company  and  all  interest  coupons 


it  is  evident  that  the  resultant  unem¬ 
ployment  situation  will  present  grave 
problems  in  the  lumbering  areas. 


mav  even  be,  unless  some'^''3de 


chanee  takes  place,  that  plants  w'hirh 
have  been  operating  in  face  of  seri- 


hereunder  with  the  same  effect  ai  maturing  on  and  after  May  tst,  1031. 
though  this  offer  had  never  been  apppctai.ning  fhereto.and  except  (.^-ave 

a.s  expressly  provided  in  clause  (IV)  | 
I'nderta.kine  and  Asset.  <af  this  subdivision  (1)  your  liabili- 
he  words  "undertaking  and  ties  to  your  shareholders  as  such).  I 
as  ii.sed  in  fhi.s  offer  sh.all,  I  Then  follow.s  the  statement  of  of- ! 


Confederation  Buildino 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLatcau  41S1 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  SMphaildsfi 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 


(B)  Undertakine  and  Asset. 

(!)  The  words  "undertaking 


ous  difficulties  may  curtail  or  stop.  |  assets”  as  used  in  fhi.,  offer  shall.  Then  follow.,  the  statement  of  of-  C 

Lumbermen,  in  recent  meeting,  "'l^hcut  limiting  the  geneTality  fers  to  the  in^ridiial  companies  de- 
etroceoH  tho  corirMicnoc=  tho  cit  I  thereof,  be  deemed  to  include  ali  t.iila  of  which  ha\-e  alrc.ady  been - 


Suite  712,  Dominion  Square  Bldg.  Montreal 


stressed  the  seriousness  of  the  sit.  "  ne.-en,.  i.e,  nee.ue.  .u  .mni-it  dii  | 

nation  and  indicated  that  about  the  ,  immoveable,  real  per.sonal  j  published. 

onlv  possibility  in  sight  at  the  pres- i  7^  mixed  property,  and  all  licenses.  (F)Gpnernl  . 

ent' moment  was  Federal  aid  where- '  coneessions.  contracts,  agree-  f1)— In  the  event  of  default  on  the 

hy  the  lumber  could  he  sold  in  Great 'ments,  rhoses  in  action  and  lights,  I  part  of  your  company  in  ootiiplying 
Britain  at  the  Russian  prices  orrie.ss. :  corporeal  and  incorporeal,  /fm- ,  with  any  ^of  the  or 

the  Federal  Government  to  make  un  !  ^‘i^m  and  intangible,  of  every  kind  :  conditions  of  this  offer,  or  with  any 
the  difference  Gould  the  lumber  i  "  wheresover  situ- j  requirements  made  pursuant  there- 

one  of  the  main  pha.ses  of  unemploy-  terpnse  of  your  r  ompany  as  [or  ®  7  vin-  enr^  [' 

mpnt  in  this;  rrmMnrP  wnnlri^  ho  I  a  going  COnCCm  in  the  State  Written  notice  to  \0\la  company 


inaiivSiry  ne  siiTnuiarnti  in  any  way  *  . .  ...  ...  -  —  , 

one  of  the  main  pha.ses  of  unemploy-  terpnse  of  your  r  ompany  as  [or  ®  7  vin-  [' 

ment  in  this  rrovince  would  he '  a  going  concern  in  the  state  ter  written  notice  to  jou.  company 

largely  eliminated  i  condition  in  which  the  same  ■  specifring  .such  default,  the  under- 

Geod  Piiln  Peelinir  Tear  may  actually  be  on  the  date  of  trans-  e*sued  shall  be  entitled  to  declare 

Whilst  the  situation  remains  same  to  the  undersigned  I  this  offer  to  be  withdrawn  and  any 

somewhat  in  abST  it  fs  also  hereinafter  provided,  and  the  agreement  and  all  obligations  of  the 
noted  that  the  nrov'ince  has  enlovcd  goodwill  of  the  said  hiisiness,  and  undersigned  company  re.sulting  from  i 

on^of  the  mnsf  satisf^^  'he  rights  to  the  name  of  your  Com-  this  offer  and  tho  acceptance  there,  | 

pej.ln.  ,,, 

r  .  ^  m  '■™'-  t-ba-y.  bu.  >ba.,  p,  deeme.  p„,pp,„;  .h.„  be  M.eved 


one  of  the  most  satisfactory  pulp 
peeling  periods  in  its  history.  M’hilst 
piilpwood  activity  during  the  summer 
has  been  muf  li  lighter  than  in  nor- 


hlin"  "to  exclude  all’ shares  of  any  of  the !  from  all  obligations  hereunder  with 
!  said  constituent  companies  now  held  the  same  effect  as  though  this  offer 


mal  years,  conditions  have  been  ,  f^riuae  aii  snares  oi  any  oi  in. 
splendid  for  peeling,  the  season  get-  '''>^1  constituent  companies  now  he.r 
ting  underway  at  a  much  earlier:'’'  hereafter  acquired  by  your  Gom 
date  than  usual  and  continuing  '  Pf  7'  "  hlch  shares  .spe 


or  hereafter  acquired  by  your  Com-  had  never  been  made  the  whole 
panv  in  resncct  of  which  shares  .spe-  without  prejudice  to  .any  rights  or 


much  later  than  is  the  case  on  the ,  I  ^g'^'rresultVng  Horn  sue^^^^^^ 

a\erage.  Most  of  the  wood  cut  on  ,  undertaking  and  assets ' 'he  part  of  your  company.  j 

granted  lands  is  for  paper  mills  in  .  your  company  .shall  he  transfer-  (2)  Any  terms  used  in  this  offer' 
Maine  and  on  (  town  I.ands  opera-  conveyed  to  the  undersign-  which  have  been  adopted  from  the 

w?rif  mMIs^Vhe'^  Fdm^inTstn^^^  Ruhlect  (as  the  security  for  the  --alt'  Tlan  and  Deposit  Agreement  | 

Bonds  hereinafter  men-  shall  he  construed  as  provided  by 
the  leasers  taking  some  4.000  t^nrds'^.  .  j  .j  l,p)  existing  said  Plan  and  Deposit  Agreement  to 

apiece.  Other  cuts  run  into  7.500',.  rnnn  ai  ’  ^  '  tuch  rvtont  •.  ■  -mv  nf>i  hn  inmn 

rnrriQ  c  Ano  ic  nni  n-  II  —icns,  ch-irgcs  and  encumbrances  ex- ' s  n  extoni  ,  ,ua>  not  i>e  inrnn- 


hereinafter  claims  of  the  undersigned  for  dam¬ 
age.,  resulting  from  siieh  default  on 


(2)  The  undertaking  and  assets  ; 'he  part  of  your  company.  | 

of  your  Company  shall  he  transfer- j  '2)  Any  terms  used  in  this  offer 


liens,  ch^rges’and  encumbranres  ex^  such  extent  a,  :uny  not  he  Incon- 
one'  ’  ‘’’^iCept  charges  and  encumbrances  se-  S'  tont  with  the  provisions  of  this 

all  outstanding  Ronds  of  your  offer. 

Winter  piilpwood  ^P^at, ons  will  |  g„  appiirtenanHntcr-  Vours  truly.  , 

be  carried  on  by  Tnte^rna  ional  Paper  .  coupons.  You  will  procure  I U-'  "  '.ated  PaperCorporatlon  U- 

v''”  '"-I  Complete  release  and  di.schnrge  of  mited. 

dieat tons  from  the  North  Shore  are.g,,  ^  g,gg,  Company  .and  !  )  I-  Delnap,  President, 

that  the  deere.a,se  in  the  demand  for  ..g^pHaking  and'  -  '  V 

piilpwood  is  evident  and  hat  tndira-  the  ;  Pento^a  Gas  Corn.  Awards 

tions  are  now  for  a  smal  er  cut  one ,  .g,,,  g^,,  Contract  For  Sale  of  Gas 

operator  going  so  far  as  to  predict  a  I  i 


Vours  truly, 

(v  ■.  "  'ated  Paper  Gorpiiratlon  Li¬ 

mited. 

i.-tgd.)  L.  .1.  Belnap,  President. 

Pentoga  Gas  Coro.  Awards 

Contract  For  Sale  of  Gas 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


Wm.  St.  Pierre  Limite(i 

Gentlemen's  Tailors 

Siill*  I-fi.  tor  Floor,  MeRitehie  &  Blnek  Ituilditig 
1434  St.  Catherine  Street  West 

RrtAVi'^ii  Ri.'4h(*y  auU  Mackay 

Tel..  UPtown  1495.  Montreal 


est  eoiipons  and  of  nil  charges  aniL ‘i'«rnn«n  iiiironn 


.50  per  cent,  in  the  cut  as  ;;nn;P«red  ;  pgpg.„,,[gg;,^g  .securing  the  same,  in 
with  last  year  However,  who  knows  „p^  manner,  by  such  proceedings 
what  the  Immediate  future  has  in  '  .uo  iar>ntir>n  hv  v^.n- 


such  proceedings  |  sale  of  gas  produced  hy  the 


The  contract  f«r  the  c.f  8,tMl0,dfiO  riiiiic  feel  daily. 


the  gas  will  begin  as  soon  a.s  the 


toga  with  a 
gm  and  wil 


market  for  its  Wayne 
further  strengthen  the 


immeniai.e  riiiiire  nas  m  (jndtjuing  the  adoption  by  your  i  pany  from  the  Wayne  Gouiity  fields  first  part  of  the  Iiyroming  pipe  line ;  grip  of  T.yconiing  on  the  WayUe  field, 

onditions  may  change,  'or  |  hondholder.s  of  an  extraordinary  re- |  has  been  awarded  hy  the  I’entoga  from  Wayne  tn  Penn  Yan.  Auburn,  i  riie  contract  gives  the  Standard  Oil 

I  .solution  or  extraordinary  resolutions  Gas  Gnrpnratlon  tn  tlie  Lycoming  Na-  Geneva,  Syracuse  and  Albany  in  com- :  siih.sidiary  enniroi  of  25  wells  in  that 

Z"".  and  the  execution  and  registration  tiiral  Gas  Company,  a  sulisldi.ary  of  pleled  It  is  exported  lliis  will  helarea  having  a  total  open  flow  of 

To  Supply  lower  To  Sicnnioiis,  j  r,f  appropriate  releases  and  other  I  the  Standard  Oil  of  New  .Jer.sey.  j  in  about  two  months.  'about  125.000,000  cuhlr  feet.  Al- 

n. — It  is  expeeted  that  the !  doeunient.?)  at  such  time  or  times  Pentoga,  in  turn,  is  controlled  by  I.ycoming  has  liad  men  in  the,  though  the  ultimate  market  for  the 


Vernon. — It  is  exported  that  the !  doeunient.?)  at  such  time  or  times  Pentoga,  in  turn,  is  controlled  by  I,yc.oming  has  liad  men  in  the,  though  the  ultimate  market  for  the 

West  Canadian  Hydro  Eleetric  Go.  i  and  in  such  terms  and  forms  as  Homestead  Oil  and  Gas  Company,  a  I  field  obtaining  a  right  of  way  for  the '  gas  is  not  known,  it  is  understood 

will  shortly  be  supplying  power  toicounsel  fo.' the  undersigned  may  re-  local  organization.  The  contract  1  lin-’  for  the  past  three  weeks  and  that  Lycoming  has  a  certain  com, 

Sicatnous,  the  project  involving  an  quire  or  consider  satisfactory.  will  affect  two  Wa'ne  wells  of  the|actual  const rurtinn  should  begin  mercial  market  in  Syracuse  and  is, 


Sicatnous,  the  project  involving 
expenditure  of  about  $80,000. 


an  quire  or  consider  satisfactory.  will  affect  two  Wa'ne  wells  of  the|actual  const  rurtinn  should  begin  mercial  market  in  Syracuse  and  is 

(3)  So  far  as  concerns  any  shares  I  Pentoga  company  with  an  open  flow.  soon.  The  sale  will  provide  Pen-1  negotiating  for  sales  in  other  cities. I 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  18,  1931 


ICAN.  LOCOMOTIVES  HOLDERS  ENDORSE 
MAKE  EFFORT  TO  TRUSTEE’S  PLAN 
I  DIVERSIFY  OUTPUT  REORGANIZATION 

Loss  of  Major  Production  Line  I  To  Raise  $150,000  Capital  and! 


Makes  Entrance  Into  Other 
Fields  Necessary 


Take  Over  Commercial  and 
Transportation  Bids;. 


SEEK  BROADER  SCOPE  CAPITAL  RECONSTRUCTION 


STABLE  CURRENa  Manager  j  CAN.  LOCOMOTIVES  I  HOLDERS  ENDORSE 

IS  IMPORTANT  IN 
ECONOMIC  FUTURE 

Sun  Life  Chief  Executive  Says 
No  Reason  Exists  for  Booms 
and  Depressions 

HOARDINGS  INCREASING 

Almost  a  Billion  Dollars  in  Cur*  j 
rency  Now  in  Safety  Deposit ' 

Boxes  Throughout  the  United  | 

States  j 

Whltp  Sulphur  Springs,  Va.  — 

Hoarding  of  currency  by  the  people 
of  United  States  was  held  to  be  the 
main  reason  for  the  prolongation  of 
depression  by  T.  B.  Macaulay,  presi¬ 
dent  of  the  Sun  Life  Assurance  of  ,ne  nuiiaing  ano  assets  laKrn  over 

Canada,  in  his  address  at  the  Jacques  Perron,  recently  appoint-  ,  ^hile  the  company  is  making  sti  1  by  the  new  company, 
final  business  session  of  the  Macau-  manager  of  Provincial  Transport  The  property  is  subject  to  mort- 

lay  Club  convention  here.  This  Ltd  Montreal  Mr  Perron  who  become  less  ga^e  of  upwards  of  $9.50,0011,  and  on 

hoarding  is  increasing  so  rapidly  jgason  of  the  late  Hon  .T  u’per-  dependent  than  in  the  past  upon  lo-|tbe  advice  of  the  inspectors  appoint- 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC. 


iVio  .•nr  Toronto  Bureau  The  Flnnnrinl  Timm  ‘ 

;  For  the  major  Por«on  of  the  cur-  [  q-oronto.  -  Shareholders  of  the  : 
rent  year  to  date  the  plant  of  Can- , 

Transportation  Uuild-  j  I 

adian  Locomotives  j  ing  Ltd.  representing  interests  for!  ! 

Kingston  has  been  entirely  dcpen-|  .jjj  pa^tg  „f  tbe  province  at  .-i  meet- 1  i 

dent  on  locomotive  auxiliary  equip- endorsed  ^  ! 

Iment  and  miscellaneous  orders,  ^  ^ 

^  These  latter  are  principally  In  the  L  ,  j 

.  nature  of  mining  and  smelting  ma- ]  ^  trustees  and  liquid-  I 

chinery,  a  branch  of  industry  which  ^tors,  under  which  a  new  compaiiv  is 
the  company  has  gone  into  more  ex-  be  formed  by  the  ,stockhoIders,  I  L 
jtensively  during  the  past  five  or  six  $150,000  additional  capital  raised  and 
y^^ra.  .  i-n  ’be  building  and  assets  taken  over!  M 


Toronto  GeneralTrusts  i 

j  CORPORATION  I 

j  DIVIDEND  NO.  141 

Notice  Is  hereby  given  that  • 
dividend  of  three  per  cent.  (3%) 
has  been  declared  upon  the  patd- 
I  up  capital  stock  of  this  Corpora- 

■  tlon  for  the  quarter  ending  Sep- 
I  tember  30th.  1931,  being  at  the 

I  rate  of  j 

TWELVE  PER  CENT.  PER  I 
j  ANNUM.  I 

!  and  that  the  same  will  be  pay- 

■  able  on  or  after  Thursday,  the 
!  first  day  of  October.  1931,  to 
I  shareholders  of  record  at  the 
I  close  of  business  on  Septem- 

ber  16th,  1931.  The  transfer 

1  books  of  the  Corporation- will  bo 
j  closed  from  the  close  of  business 
September  16th  to  the  close  of 
1  business  September  30th. 

By  order  of  the  Board  of 
j  Directors. 

I  W.  a.  WATSON, 

I  Qeneral  Manager. 

Toronto.  September  8th.  1931. 


Canad^^ 


I  DIVIDEND  NOTICE. 

I  A  dividend  of  three  dollars  per 
.«hare  of  the  paid-up  Capital  Stock  of 
I  thl.s  Bank,  has  been  declared  for  the 
current  quarter,  payable  on  and  after 


DITIDEND  NOTICE. 


At  a  meeting  of  the  Board  of  Dlrec- 


Thur.sday  the  first  day  of  October  held  to-day  the  following  divi 

next,  to  sharehoiders  of  record  Tues-  . _ _ _ . 

day.  the  fifteenth  d.ay  of  September  dends  were  declared  . 


next,  at  three  o’clock. 

1  By  order  of  the  Board. 

I  T.  TAGGART  SMYTH. 

I  General  Manager. 

I  Montreal,  August  25th.  1931. 


CANADA  BUD  BREWERIES 


Dividend  No.  8. 


On  the  Preference  Stock,  two  per 
cent,  for  the  half-year  ended  June  30, 
1931 : 

On  the  Ordinary  Capital  Stock, 
one  and  one-quarter  per  cent,  for  the 
quarter  ended  June  30,  1931,  from 
railway  revenues  and  special  in¬ 
come  : 

Both  dividends  are  payable  October 
1,  1931,  to  Stockholders  of  record  at 
three  p.m.  on  September  1,  1931. 

By  order  of  the  Board, 


Jacques  Perron,  recently  appoint-  L  *!l*‘  company  is  making  still  ky  the  new  company. 


Montreal  Tramways  Company 


DITIDEJfD  NOTICE. 


ron,  previous  to  becoming  associ- 


NOTICB  la  hereby  given  that  a 


that  in  a  few  weeks  there  will  be  ron.  previous  to  becoming  associ-  comotive  building  orders,  this  pro-  pd  by  the  shareholders  some  time  ago  .  - 

a  (billion  dollars  in  the  safety  de-  qjjg  transportation  busi-  ^  slow  one.  .....  ’he  .sale  of  the  building  was  offered  NOTICE  la  hereby  given  that  a 

posit  boxes  of  the  nation,  he  declar-  jjess  was  identified  with  the  legal  ,  The  management  feels  that  there  by  tender.  There  is  a  difference  be-  dividend  of  TWO  DOLLARS  AND 
ed.  During  the  past  six  weeks  it  fim,  of  Perron,  Vallee  and  Perron,  broader  Industrial  scope  avail-  |  tween  the  offer  of  a  New  York  syn-  FIFTY  CENTS  ($2., 50)  per  share, 

has  Increased  on  an  average  of  50  director  of  Colonial  Coach  company  which  can  dicate  and  the  value  of  the  Imilding  for  the  quarter  ending  September 

millions  every  week.  To-day  it  is  es-  Lines  Ottawa-  Champlain  Coach  utilize  Us  operating  effectiveness  in  of  $150,000.  If  this  is  subscribed  the  30th,  1931,  has  been  declared  upon 

firaated  that  there  are  from  500  to  Lingg’  New  York  Frontier  Coach  such  diversified  manner.  New  ideas  piuni  will  be  kept  by  the  present  the  paid  in  Capital  Slock  of  tl.e 

750  millions  hoarded.  Lines  New  York.  are  being  carried  forward  Insofar  as  stockholders,  and  if  not  it  will  go  to  Company,  to  Shareholders  of  record 

Mr.  Macaulay  gave  an  exhaustive  _  ®  found  practical.  Management  is  the  New  York  syndicate  and  the  on  Wednesday,  the  7th  day  of  Oc- 

study  of  the  financial  structure  of  trouble  Is  anv  violent  change  Here  at  the  present  time  with  Can.adians  lose  everything.  tober,  1931,  at  4  o’clock  p.m.  and 

the  United  States,  showing  a  wealth  w^have  a  change  crusing  I  drop  In  ^  American  com-  The  plan  submitted  by  Mr.  G.  T.  payable  on  Thursday,  the  15th  day  of 

of  knowledge  of  the  workings  of  \i^atTthTresuIt  panics  manufacturing  lines  which  Clarkson  takes  care  of  all  the  share-  October.  1931. 

the  Federal  Reserve  system.  He  fhe  else  ^  mLufLturers  They  ^nd  gives  some  benefit  to  ^  ^^der  of  the  Board, 

believes  the  hoarding  of  currency  lave  to  pay  Ihe  same  wages  they  that  the  company  those  who  come  to  the  rescue  of  the  PATRICK  DUBEF 

hv  the  neonle  of  the  United  .States  v  wages,  iney  could  take  care  of  the  Canadian  stockholders  generally.  It  is  pro-  FAIRICK  DUBEE. 

hL  hid  elVctlv  the  same  effect  al  interest  on  ^^d  of  the  business  by  producing  posed  that  a  new  company  shall  he  Secretary-Treasurer 

the  burving  of  gold  It  explains  *n®  ^'’®  ®®”f®  these  lines  at  Kingston.  Any  success  formed  with  65,000  seven  per  cent.  September  14th,  1931. 

whv  tilvfeat  imports  of  gold  have  *^®*  .  ^’'®  obtained  in  this  direction  would,  na-  cumulative  preferred  sharer,  of  a  par  . . . . 

Sd  thTdenressiS  turally,  help  compensate  for  profits  value  of  $10  each,  and  .19,000  com-  - 

fa  led  to  end  the  depression.  All  the  things  that  go  into  the  cost  that  would  otherwise  be  obtained  I  mon  shares  of  $10  each.  The  pro-  n«erTnT.vliA'km;wAr  ATT 

“When  confidence  is  restored,  of  manufacturing  except  raw  mate-  from  the  company’s  regular  busi- 1  perty  will  then  be  transferred  to  the  AFCOUrmOTTENAC  OIL 

and  confidence  will  return,  for  we  rials  remain  the  same.  What  be-  ness  of  building  locomotives,  were  new  company,  which  will  assume  the  COMPANY LIMITWO 

cannot  hold  the  continent  back  for-  comes  of  their  profit  ?  It  disap-  conditions  in  that  division  better  mortgage,  interest  and  taxes  and  the 

ever,  the  people  will  begin  to  use  pears  completely  or  is  very  greatly  than  they  are.  expenses  of  the  estate,  and  also  issue  . . 

this  hoarded  currency  in  purchas-  reduced.  Last  year,  it  may  be  recalled,  the  50,000  common  shares.  30.000  of  Preferred  Dividend  No.  i.i. 

ing  automobiles,  securities,  proper-  There  are  500,000  manufacturing  co'mpany  handled  an  exceptional  which  would  go  to  the  present  Com-  notice  is  hereby  given 

ty,  etc.,  and  it  will  flow  back  to  the  concerns,  including  the  small  ones,  volume  of  work  from  International  merce  and  Transportation  Building  that  a  Dividend  of  $i.30  per 
commercial  banks  and  on  to  the  in  the  United  States.  Now  that  Nickel  Company  of  Canada  and  On-  Ltd.  for  its  interest  in  the  property.  annum  ’hia  been  * 

Federal  Reserve,”  he  said.  drop  In  profits  reduced  the  earning  tarlo  Refining  Company,  for  the  while  15,000  would  be  the  bonus  declared  on  the  6  Per  Cent. 

“It  will  cease  to  be  ’buried  gold’  power  of  all  the  small  manufactur-  production  of  which  the  Kingston  to  the  subscriptions  for  the  preferred  Cumulative  Preferred  stock  of 

and  will  have  the  same  effect  as  If  ers  and  the  great  corporations  and  plant  was  particularly  well  suited,  stock  of  the  company  on  the  basis  McCoii-Frontenac  Oil  Com-  | 

this  great  amount  had  been  dumped  reduced  dividends.  This  business,  however,  was  of  an  of  one  share  of  common  for  each  ending-  September  30th  I93i. 

into  tbe  coffers  of  the  Federal  Re-  Fanners  Big  jlanufacturers.  unusual  nature  and  therefore  can-  share  of  preferred  stock  subscribed  payable  October  isth,  1931,  to 
serve.  In  the  United  States  we  Farmers  are  not  looked  upon  as  not  be  counted  upon  from  year  to  for,  which  would  mean  that  each  sharehoider.s  of  record  at  the 
have  In  this  boarded  currency  the  manufacturers,  but  they  are  tbe  big  year  This  undoubtedly  explains  the  subscriber  for  a  $10  preference  share  1931  ®  September 

means  of  restoring  prosperity.  The  manufacturers  of  the  country.  They  Attitude  of  the  directors  some  time  in  the  new  company  would  receive  By  order  of  the  Board, 

time  has  passed  for  the  purchase  bad  their  profits  reduced  more  than  ago  in  not  declaring  dividends  on  one  share  of  common  with  it,  the  fred  hunt,  secretary, 

of  U.  S.  Government  ihonds  by  the  nny  others.  Profit  in  business  dis-  ihg  preferred  stock  although  they  remaining  5,000  shares  would  remain  August  27th.  1931. 

Federal  Reserve.  The  problem  has  appeared.  Purchasing  power  drop-  ^ere  earned  by  a  fairly  wide  margin  in  the  treasury  of  the  company.  -  ! 

changed.  How  can  we  restore  con-  Ped  and  that  reduced  consumption,  in  the  1930  year.  For  1931,  the  earn-  Under  these  arrangements  this  . - . -  ^  ; 

fidence?  Suppose  the  hoardeacur-  Tou  have  heard  a  great  deal  about  ings  position  does  not  appear  to  be  would  be  the  position  of  the  new  yni  ▼  DCMTOCUI  P  PH  ! 

rency  should  reach  one  billion  dol-  over-production.  One  of  the  things  nearly  as  promising.  The  company  company;  Assets,  the  real  estate  and  i  nUL  I ,  tiCririiClV  Qt  UU>  ; 

lars?  With  the  return  of  confi-  ^bat  have  been  absolutely,  finally  ended  last  year  in  good  cash  posi-  building,  as  appraised  at  $1,825,000.  LIinTFI) 

dence  and  the  circulation  of  this  established  is  that  there  has  been  tion  with  surplus  amounting  to  above  The  liabilities  would  be  the  mortgage  . 

amount,  it  -will  he  the  same  as  ten  no  over-production.  We  still  hear  $290,500.  Depreciation  reserve  has  $850,000,  preferred  share  author-  crrtinir  ivTTrTnvvTv 

billioa  dollars  of  comtuercial  *cre- :  been  maintained,  sinking  fund  ac-  ized,  25,000  to  be  issued,  15,000  of  MUtA  DifLDri^Wa 

dit.”  I  and  again.  count  serviced  and  -working  capital  |o.  par  value  of  $10,  making  $150,000.  Notice  is  hereby  given  that  Dlvl- 

The  speaker  emphasized  that  the!  Cnrl  Snider,  one  of  the  Federal  position  held  at  a  quite  satisfactory  j  The  common  shares  of  45,000  of  a  dend  No.  49  on  the  Preferred  Shares 

world  needs  a  stabilized  currency  1  authorities,  has  brought  out  hovel.  i  par  value  of  $10  each,  making  $450.-  of  this  Company,  amounting  to  1?'4% 


Notlc*«  l.<!  hrreby  given  that  a  quar-  ERNEST  ALEXANDER, 

terly  dividend  of  iwenty-five  cents 

(25c)  per  share  on  the  no  par  value  Becreiarj. 

Common  Stork  of  Canada  Bud  Brew-  .  ,  .  .  .An, 

rrlrs  Limited,  being  at  the  rate  of  Montreal,  August  10,  1931. 

$1.00  per  share  per  annum,  has  been 
declared  payable  on  the  15th  day  of 
October.  1931.  to  shareholders  of  rec- 

tember,  1931  of  business  on  30th  Sep-  Jlje  j||ja|nS  ( 

By  order  of  Board  of  Directors.  ft#  CdllddS  LllTlit 

E.  j.  KAY,  Secretary. 

Toronto.  10th  Sept,  1931.  '  '  - 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


Dominion  Glass  Company 

LDIITED. 

XOTIfE  OF  DITIDEXDS 


tie  Board.  Notice  is  hereby  given  that  a  dlvl-  gjjjj  cheques  ^ 

RICK  DUBEE.  of  o”®  and  'three-quarter.s  per  j93L 

Secretary-Treasurer  can’-  (1^4  95-)  has  been  declared  on 

the  PREFERRED  STOCK  of  the  iBooks  not  c 
Company  for  the  quarter  ending  the  By  order  of 
30th  day  of  September,  1931.  D.  A.  Y 


Notice  Is  hereby  given  that  the 
eighty-first  quarterly  (livldend  of  one 
and  three-quarters  per  cent.  (1^4%), 
being  at  the  rate  of  seven  per  cent. 
(7%)  per  annum  for  quarter  ending 
August  31st,  1931,  on  the  Preferred 
Stock  of  the  Company  has  been  de¬ 
clared  payable  to  shareholders  of  - 
record  the  15th  day  of  September, 
and  cheques  will  be  mailed  Septem- 


MCCOUtFRONTENAC  oil 

COMPANY/^^k  LIMITED 


Preferred  Dividend  No.  1.1. 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  $1.50  per 
share,  being  at  the  rate  of  6 
per  cent,  per  annum,  has  been 
declared  on  the  6  Per  Cent. 
Cumulative  Preferred  Stock  of 
McColI-Frontenac  Oil  Com¬ 
pany.  Limited,  for  the  quarter 
ending  September  30th.  1931. 
payable  October  ISth,  1931,  to 
shareholders  of  record  at  the 
close  of  business  on  September 
30th.  1931. 

By  Order  of  the  Board. 

FHED  HUNT,  Secretary. 
August  27th.  1931. 


e  PREFERRED  STOCK  of  the  Books  not  closed. 

)mpany  for  the  quarter  ending  the  By  order  of  the  Board. 

•th  day  of  September,  1931.  D.  A.  Y’HI'rTAKER, 

- -  Vlce-Pres.  and  Sec.’y-Treas. 

Notice  Is  also  hereby  given  that  a  Montreal,  Que. 


dividend  of  one  and  three-quarters  Sept.  4th,  1931 

per  cent  has  been  declared 

on  the  COMMON  STOCK  of  the  Com-  ===== 

pany  for  the  quarter  ending  the  30th 

day  of  September,  1931.  TiJfi  SnBrWin' 


The  above  Dividends  are  payable 
on  Thursday,  the  1st  day  of  Octo¬ 
ber,  1931,  to  Shareholders  of  record 
at  the  close  of  business  Tuesday, 
the  15th  day  of  September,  1931. 

By  Order  of  the  Board. 

MERY’YN  OFFER. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


PEEFEBRED  STOCK  DITIDEm 
Notice  is  hereby  given  that  Dlvl- 


and  that  both  depression  and  booms  showing  that  there  has  been  - - 

are  evils  which  mankind  should  not  over-production.  What  has  Padical  CVian?e 

have  to  suffer.  He  maintained  that  about  the  surplus  of  goods  ij 

they  can  be  prevented.  over-production,  but  under-  TiarDOUr  L-C 

“If  gold  keeps  coming  to  the  I  should  explain  that  BeinS 

United  States  an  Inflation  period  is  “  ®  ^  prices  and  all  goods  went  up  _ 


bound  to  come  and  the  Federal  Re¬ 


down  together.  It  would  not 


1  not  declaring  dividends  on  one  share  of  common  with  it,  the  !  Montreal,  10th  September,  1931. 

•eferred  stock  although  thev  remaining  5.000  shares  would  remain  August  ^dh.  1931.  |  :  - - 

;arned  by  a  fairly  wide  margin  in  the  treasury  of  the  company.  . .  — '  : 

1930  year.  For  1931,  the  earn-  Under  these  arrangements  this  - -  AnALIAF*  01)11011 

losition  does  not  appear  to  be  would  be  the  po.sition  of  the  new  yni  ▼  DCMrOrUI  P  M  IIKIlNIlP 

as  promising.  The  company  company;  Assets,  the  real  estate  and  nUL  I ,  nLiirnLlV  Of  UU.  ;  W  llrlll  U  !■  WllWWiI 

last  year  in  good  cash  posi-  building,  as  appraised  at  $1,825,000.  LIVITFI)  i  iiuiTm 

ith  surplus  amounting  to  above  The  liabilities  would  be  the  mortgage  .  LIIVII I  B.U 

)0  Denreciation  reserve  has  cf  $8o0,000,  preferred  share  author-  _ 

naint^ned!  sinlUng  fSnd  ac-  ’zed.  25,000  to  be  issued.  15,000  of  PEEFEBRED  STOCK  DITIDEm  NOTICE  OF  DITIDENDS 

serviced  and  -working  capital!  a  par  value  of  $10,  making  $150,000.  Notice  is  hereby  given  that  Dlvl-  ■"  -  — 

in  held  at  a  quite  satisfactory  j  The  common  shares  of  45,000  of  a  dend  No.  49  on  the  Preferred  Shares  ••A”  preferred 

I  par  value  of  $10  each,  making  $450.-  of  this  Company,  amounting  to  1?4%  v-„n„.  u  n-iv*n  thn,  a  miar.  i 

- '  I.C'aving  $5,000  in  the  company’s  for  the  quarter  ending  September  t«rly  dividend  has  beeii  de- 1 

I— of  f'Viarurp  .treasury.  This  -would  show  a.  sur-  30th,  1931,  has  been  declared  payable  dared  cn  the  "A"  Preferred  Capital  ' 

u  ,  I  plus  of  $375,000.  Harry  Lamb,  of  on  October  1st,  1931,  to  Shareholders  I  ^‘’’ck  of  th^  (^ompany  payable  Octo- 

Harbour  Control  lOmemec,  is  the  chairman  of  the  of  record  on  September  25th.  1931.  ord  September  16th  l93l  .! 

Being  Planned: By  .rd„  o,  ,h.  B™,d. 

.  ^  ,  VancouTers  10  Tear  rruerress.  SprrPtarv.TrAflsnirpr  ri*  T.  Macdonald.  i 

(Continued  from  1)  i  Vancouver. — Figures  recently  re-  Montreal  P  O  '  Secretary.  | 

id  other  nrnnerfv  and  the  rev- I  , _ ,  _  .iiouvredi,  t  .vi-.  _ _  _  ,  _  ^  _ 


Tiieedav  I  I"'  hereby  given  that  the 

1931  j  forty- fourth  quarterly  dividend  of 
’  ■  ■  I  forty  cents  per  share  on  the  No  Pat 

I  Value  Ordinary  Stock  of  the  Com- 
•jjjq  I  pany  for  the  quarter  ending  August 

Secretary  ded-’red  payable 

to  shareholders  of  record  'he  15th 
1931.  day  of  September,  1931.  and  ch'>ques 
— —  will  be  mailed  September  30th,  II  31. 

II  A  II  Books  not  closed. 

'll  YU  By  order  of  the  Board. 
lUwll  D.  A.  WHITTAKER, 

Vice-Pres.  and  Sec.’y-Tre.if. 
Montreal.  Que. 

VD«  September  4,  1931. 


By  Order  of  the  Board, 


se7vTowlngIoTVcToVErGtov-|“®k®  any  difference,  but  that  ’f  i  ^al  anKffproSy  and%hl  rev- i  ,  ''ancou'er.-Figures  recently  re- j  Montreal,  P.Q.. 
ernment  bonds,  will  not  be  able  to  h^hile  prices  of  goods  go  down,  i Dominion  census.  I  September  15th,  1931. 


R.  T,  MACDONALD. 

Sccret.-iry. 


check  inflation  going  further  than 
is  desirable.” 

Uncover  Hidden  Currency. 


Mr.  Macaulay  contended  that  the  larger  purchasing  power. 


I  wages,  salaries.  Interest,  mortgages,  ®°,H®®  of  the  port  _  ,  .  i  while  not  final,  show  V.incouver  i 

bonds,  taxes  and  fixed  charges  of  all  •  The  fcnlowing  harbors  are  atlmin-  larg(?st  increase  in  popu- 

I  kinds  remain  fixed,  they  have  to  he  3,^  oommissions:  Montreal,  hation  of  any  <)ity  in  We.stern  Can- 

j  paid  now  in  dollarfi  worth  very  much  Q^oboc,  Three  Rivers,  Toronto,  Ham- 1  .^.j2  ^  50.29%  over  l'i21  census 


ilton,  Belleville,  Winnipeg.  \;ancou- 1  returns.  Toronto  increased 


Federal  Reserve,  by  selling  bonds  Take,  for  exarople,  the  United  Hamilton  35.7*:;^.  Vancouver  has  def- ; 

in  times  of  inflation  can  hold  prices  States.  Here  we  have  a  country  Chicoutimi,  Saint  John.  |  established  her  position  asi 

from  getting  too  high,  and  that  in  beyond  comparison,  the  richest  in  f^^Bfax.  These  are  named  in  the  j  third  cit.v  in  Canada  with  a  po- I 

-  -  .  -  order  of  the  constitution  of  the  com-  - 

missions.  Montreal  -was  first  in 


a  deflation  period  they  should  buy  the  world,  a  country  that  owns  well 
bonds  also  to  check  low  prices.  He  on  to  one-half  the  monetary  gold 


the  third  cit.v  in  Canada  with  a  po-  I 
illation  of  245,307  as  compared  with, 
217,587  for  the  city  of  Winnipeg  and 


strongly  advised  the  representatives  in  the  world.  Here  Is  unexampled,  Halifax  in  19^27.  There  are  outstripped  Seattle  during  the  ten 

of  the  Sun  Life  in  the  United  unprecedented  wealth,  side  by  side  ^bout  170  smaller  harbors  which  are  year  period. 

States  to  get  busy  and  uncover  the  with  six  millions  unemployed.  adramisterecl  by  harbor  masters  w-ho  - ^ .  .  'Ann  ^ 

bidden  currency,  promising  that  the  Then  there  are  farmers  in  Canada.  ?J®  direct  control  of  the  vessels  -was  ab(iut  41.000,000.  In 

company  would  promptly  put  the 'Prices  won’t  even  give  them  time  Beparlment  of  Marine.  1930  it  was  only  3,848,000  tons.  Can- 


money  to  work  and  so  help  to  speed  enough  to  pay  the  interest  and  taxes 
up  the  return  to  prosperity.  Inci-  on  their  property,  and  at  the  same 


Although  all  the  commissions  are  adian  tonnage  has  been  Increasing 
under  the  direct  supervision  of  an  by  leaps  and  bounds.  Percentages 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDEND  No.  U 

Notice  it  hereby  given  that  a  dividend 
of  Fifty  cent*  per  Share  on  Cla**  “A” 
Share*  of  no  par  va;ue  ha*  been  declared  for 
the  period  ending  September  30th.  1931.  to 
Shareholder*  a*  of  record  at  that  date  and 
that  *Bme  will  be  payable  by  the  Montreal 
Truat  Company  at  it*  office  in  Montreal,  on 
October  15th.  1931. 

By  Order  of  the  Board. 

ERNEST  ROGERS. 
Vancouver,  B.C.,  Secretary 

September  11th,  1931. 


dentally  it  was  stated  that  the  busi-  time  we  have  throughout  the  world  the  department  and  sub-  show  what  has  taken  place.  In  /  '  ~  -  -  -  -J 

ness  of  the  Sun  Life  in  tJie  U.  S.  millions  of  people  who  are  either  J®®^  to  the  .lunsdiction  of  the  Mims-  1908  the  freight  originating  in  Can- 1  ^ 

last  week  showed  the  first  increase  starving  or  on  the  edge  of  starva-  t®*"  of  Marine^  in  all  matters,  the  sys-  ada  -was  28.6  per  rent  of  the  total;  UflNry  ilFW  LIMITED 

in  many  weeks.  tion.  Now  the  question  comes,  but  ’em  has  no’  been  found  to  wwk  out  that  passed  through  Canadian  ran-  HUIIL I  ULII,  UmilLU 

“What  Is  the  cause  of  this  pres-  how  can  all  this  be?  How  is  it  f ’’sfactorily  in  all  rases.  One  dif-  als  and  71.3  per  cent  originated  in,  - 

ent  depression  from  which  I  hope  that  the  drop  in  commodity  prices  ’’onl’Y  has  been  that  the  appoint-  the  United  States.  In  1918  the  Can-  niVTDFvn  NfiTirr 

we  are  gradually  emerging?”  Mr.  has  caused  the  depression?  What  nients  being  political,  some  commis-  adian  percentage  was  L  8  and  United  DHIDEYD  >0TirU. 

Macaulay  asked.  “I  imagine  that  causes  the  drop  In  commodity  ®"'®®  *2,2.  Then  the  rapid  replace-  ^ 

most  people  will  at  once  reply  that  prices  ?  What  is  it  due  to  ?  ment  began,  and  to*da>  the  Canadian  dividend  of  si.T.s  per  share  ha 

the  cause  was  due  to  over-specula-  Well,  now  we  come  to  the  great  the  multitudinous  c^if-  percentage  of  the  freight  carried  is  be^n  declared  on  tho^Cinss  -A  ’  Cunu. 

Hnn  on  thA  Stock  FxchancA  rAach.  factor  that  has  hcan  ovcrioobcH  Lculties  and  problems  Of  shipping  (4  per  cenf.  The  I  nited  States  IS  I 


HONEY  DEW,  LIMITED 


DIVIDEND  XOTiri:. 


Toronto.  Ont.,  September  Sth,  1931. 

Western  Grocers  Limited 

I  NOTICE  OF  DIYIDEXJ). 

I  A  dividend  of  one  and  three-quar- 
!  ters  per  cent.  (1?4%)  on  the' 
Preference  Stock  of  Western  Gro- 1 
cers.  Limited,  has  been  declared  for  j 
the  quarter  ending  September  30th. ' 
1931,  payable  October  15th,  1931,  to 
Shareholders  of  record  September , 
20th.  1931. 

By  order  of  the  Board, 

W.  P.  RILEY, 

President. 

Winnipeg,  September  10th,  1931. 

^NAblXl>rCOTtONS7 

LIMITED 


tion  on  the  Stock  Exchange,  reach-  factor  that  has  been  overlooked  un- 


Noticp  is  hereby  given  that  a  Quar- 1 
terly  Dividend  of  One  and  a  Half ' 


riLAimX  ,•  , 

iTii;i™t  IDomtnton 
ter  tCextile  Co. 

I  fi-imitcB 

I  Nffc,  ^  C4mtmon  Stock  Dividend 


ax.  Twenty- Fixe  CenU  ($1,251  per 
ahare  ha*  been  declared  on  the  Common 
Stock  of  DOMINION  TEXTILE 
COMPANY  Limited  for  the  quarter 
ending  September  30th.  1031.  payable 
(^ober  l*t.  1931,  to  shareholders  of 
record  September  ISth,  1931. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

5^.4  rctary -Treasurer. 
Mootreal,  September  3nd.  1931. 


BM  JBominion 
581^  tS^xtiltCo. 

Kimitcli 

Nmticm  of  froforrod  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter  per  cent.  (1^4%)  on  the 
Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited  has 
been  declared  for  the  quarter  ending 
September  30th,  1931,  payable  October 
15th,  1931,  to  shareholder*  of  record 
September  30th,  1931. 

By  order  of  the  Board. 

JAS  H.  WEBB, 

Secretary  -  T  reasurer . 
Montreal,  September  2nd.  1931. 


ing  Its  climax  in  the  late  summer  ’til  recently  by  all  people.  The  level  harbors  What  knowledge  they  26  per  cent.  Canadian  vessels  using  day  <"1  T93k  \rshar”  |  Por  cent.  (li,^-7r)  has  been  declared 

of  1929  and  we  are  suffering  to-day  of  prices  depends  upon  the  extent  have  gained  has  been  as  commission-  the  canals  In  1930  n-mihered  24,100  holders  of  ,,,0  i-Mh  day  of  on  the  Preferred  Sh.ares  of  this  Com- 

from  reacUon.  At  that  time  busi-  of  the  funds  which  is  the  basis  of  ®°’”®  and  United  States  2.O60  In  1912  the  September,  in.ji.  pany.  pay.able  the  5th  day  of  October, 

oess  was  In  a  first  class,  good,  the  credit  structure  of  any  machine,  derstandings.  Lniteti  .  tates  vessels  carr>ingj  By  order  ot  the  Board.  1931.  to  Shareholders  of  record  at 

normal  condition,  and  there  was  Any  expansion  of  the  credit  struc-  ,,  ®j  eric  c,  lindsay.  rlosc  of  busine.ss  on  the  19th  day  of 

nothing  -wrong  anyw-here  outside  of  ’ure  has  a  strong  tendency  to  and  ’han  that  these  harbor  com-  ^ere  11,785.  In  he  making  of  pol- .  Secretary.  September.  1931. 

the  Stock  Exchange.  The  reaction  always  does  Increase  prices,  and  any  have  expended  vast  sums  icy  tl^ese  figures  have  .a  be.aring.  . ■■■■ - 

on  the  Stock  Exchange  had  to  contraction  lowers  prices.  *‘’®  *?®  ' _ 

“sj:' . . . . t,:i  i - ; — - 1  d^THDiRT^ 


By  Order  of  the  Board. 

ERIC  C,  LINDSAY. 

Secretary. 


on  the  Preferred  Shares  of  this  Com-  j 
pany,  iiay.ahle  the  5th  day  of  October.  1 
1931.  to  Shareholders  of  record  at  | 
close  of  busine.ss  on  the  19th  day  of  ; 
September,  1931.  I 


j  ASSOCIATED  BREWERIES  OF 
!  CANADA  LIMITED 


on  the  Stock  Exchange  had  to  contraction  lowers  prices. 


come. 

The  truth  is  that  the  depression 


Contraefion  Fiurency  Basis. 


nn  thA  Rtnck  PYcbanJo  b  «  *^®  States  we  have  been  varied  from  $1,035,000  in  1927  to  $6,- 

In«idl  suffering  from  a  contraction  of  the  245,000  in  1926.  In  1930  it  was  $4,-  ' 

tew ’Lonthq  Went  currency  basis.  But  how  can  that  336,000.  The  Duke  of  Connaught 

i^irfbnprht  not  the  U.  S.  currency  floating  dock  cost  $3,000,000.  -  : 

fhln^  ^onld  ^bp  In  *n  nrfftv  p  H  ’  ®®®®  *’^®  h,arge  public  money  has  been  spent 

TnnHUinn  and  w  ^  J  M  ^’®  hV  the  Vancouver  Harbor  Commis- 

Wn^nlft  caap  K-nf^  fp  ?bp^  '’®  having  a  contraction  of  the  cur-  sion  also.  It  has  varied  yearly  be- 
?  p*nra®^i|!b^wpr«  il  ^®®'®  **’®  tween  $1,596,000  in  1929  and  $2,778,- 

[ppn  N,!^*  Ihp  rhfpf  nf  thpap  p^’b ®'  ^®®°  having'  all  these  huge  Im-  000  in  1924.  The  floating  dock  cost 

»  Ptiiri^ir’+hp^prpaf*  Hrn^«  I  P®’'*®  '^•’®  hasis  $2,500,000.  Expenditure  at  Quebec 

®  ’®  *^®  hasis  of  the  whole  harbor  has  been  as  high  as  $2,888,- 

tnodlty  prices.  Average  prices  American  financial  structure.  The  000  in  1929.  The  St.  John  graving 

i a ve  dropped  enormously.  That -was  basi.s  of  the  value  of  the  American  dock  cost  $5,500,000. 

the  factor  that  really  changed  the  dollar  does  not  consist  of  gold,  but  Co-related  to  the  question  of  har- 

|!-pS  naSon^wide  dPnrPRBinn”  In  P'"®  amount  of  bors  and  docking  facilities  are  such 

treat  nation-wide  depression  in  investment  under  control  of  the  important  matters  as  the  projected 

’'ww  hncinpcp  rppniroc  i»  cioKii  federal  Rescrve.  If  the  value  of  the  St.  Lawrence  Waterway  through  to 

iJ'^in  nWcpI  RtflhliDpH  hv  American  dollar  depended  on  the  T^ke  Ontario,  the  ship  channel  as 

fal  RS^e  Xt  brSg?®aS  ^he  country,  it  far  as  Montreal  as  at  present,  the 

11  al  Reserve.  wnat  brings  about  would  have  steady  expansion,  but  registration  of  shipping,  cattle  in-, 

— —  I  the  basis  of  American  currency  is  spection,  wrecking  plants,  the  Sorel 

Bi  gold  plus  investments.  shipyard,  the  hydrographic  survev, 

I  The  purchasing  of  investments  by  radio  telegraph,  tidal  survey,  ice 
j  the  Federal  Reserve  is  a  very  de-  breaking,  life-saving  service,  signal 

i  sirable  regulatory  factor  which  they  service,  lights,  etc.  Thought  of  all 

I  should  exercise.  They  have  the  power  these  and  more  is  convincing  that 

j  to  Increase,  or  decrease.  In  the  past  there  is  need  for  a  consolidation  un- 

j  the  basis  has  consisted  of  rediscounts  der  the  Department  of  Marine,  both 

I  so  that,  when  the  public  ceased  to  for  the  sake  of  economy  and  the 

;  borrow,  the  credit  structure  col-  unifying  of  policy  and  the  carrying 

j  lapsed.  The  basis  during  the  boom  out  of  that  policy  to  the  greatest  na- 

I  period  was  built  on  the  rediscounts,  tional  advantage, 

j  the  Federal  Reserve  failing  to  sell  Facilities  Idequate 

Government  bonds  thereby  holding  while  nothing  in  this  is ‘intended  I 
{prices  down,  and  during  the  defla-  to  anticipate  what  Sir  Alexander; 

I  hpnHa^®i«®*4  ^*^®^  *-1*^  purchase  Gibb  will  report  to  the  government, : 

'  i!°  ^  ”?®  ’®  point  out  that  Canadian 

,  factor  has  arisen  n  the  hciarded  cur-  harbor  accommodation  and  facilities 
j  rency.  Mr.  Macaulay  concluded.  are  at  the  present  time  ample  for  the 

i  „  -  trade.  There-  is  no  need  for  any 

I  B.  FIELD  CBOP  HEAVY.  expansion  from  that  point  of  view.  ] 

I  Fredericton,  N.B. — The  latest  crop  Indeed,  there  are  authorities  who 
■  report  of  the  New  Brunswick  De-  declare  that  harbor  and  dock  faci- ! 

I  partment  of  Agriculture  shows  the  Htles  are  considerably  in  advance  of 
I  production  of  oats,  wheat  and  barley  overseas  trade  requirements 
j  to  be  unusually  heavy  this  year  —  This  is  one  of  the  thoughts  behind 
:  oats  alone  averaging  35  bushels  to  the  reluctance  of  the  government  to 
I  the  acre.  Out  of  about  300,000  acres  commit  itself  to  the  St.  Lawrence 
{sown  to  grain,  200,000  were  in  oats,  waterway  scheme  into  Lake  Ontario. 

,  The  root  crop  is  reported  as  aver-  The  use  of  ranadlan  canals  by  Unit- 
age  while  the  hay  yield  Is  hc.ivler  ed  States  shipping  has  been  dimin- 1 
than  usual,  some  550,000  acres  of  the  islilng.  In  1913  the  tonnage  of ' 

I  latter  having  been  cropped.  United  States  frelgh.  carried  by  the ' 


On  Guaranteed 
Trust 

Certificates 

Safe  beyond  ques¬ 
tion  and  uncondi¬ 
tionally  guaranteed. 

Send  for  descriptive  circular 
w  ithout  obligation. 


Trie 

STERLING 

Trusts 

Corporation 

sterling  Tower,  TORONTO 

Branch: — REGINA 


American 
Commonwealtlis 
Power  Corporation 

New  York  Grand  Rapid*  St.  Levi* 

Dividend  Notice 

Th*  Board  of  Dirrrtors  «f  Amerfeea 
Cemmenweelth*  Power  I'orperatlev  ha* 
declared  the  following  dividend* t 

PRIOR  PREFERRFP  STOCK 
Customer  Ownership  Series 

A  monthly  dividend  of  52t  prr  share  on 
the  Prior  Preferred  stork,  $<^.24  Dividend 
I  Series,  payable  October  I,  1^31.  to  stock¬ 
holders  of  record  at  the  cl*i6e  of  business 
September  !2.  1931. 

A  monthly  dividend  M  5’f  per  share  on 
the  Prior  Preferred  stock,  24  Dividend 
Series,  payable  November  7,  1931,  to  stock¬ 
holders  of  record  at  ibe  cio«e  of  business 
October  12.  1931. 

A  monthly  dividend  of  V.P  per  share  o* 
the  Prior  Preferred  stock.  56  24  Dividend 
Series,  payable  December  ).  1931.  to  stock¬ 
holders  of  record  at  tbe  of  business 

November  12,  193| . 

PREFERRED  STOCK 

The  regular  quarterly  dividend of$l,75per 
share  on  the  First  Preferred  stock.  Scries  A, 
payable  November  2.  1931.  ’o  stockholder?  of 
record  at  the  close  of  business  October  15» 
1931. 

The  regular  quarterly  dividend  of  $1  63 
per  share  on  the  First  PreferrH  stock,  $6.50 
Dividend  Series,  payable  November  2.  1931. 
to  stockholders  of  record  at  tbe  close  of 
business  October  15,  1931. 

The  regular  quarterly  dividend  of  $!.50 
pCT  share  on  the  First  Preferred  stock.  $6 
Dividend  Series  of  1929,  payable  November 
2.  1931,  to  stockholders  of  record  at  tbe 
close  of  business  October  15.  1931. 

The  regular  quarterly  dividend  of  SI. 75 
per  share  on  the  Second  Preferred  stock, 
Series  A.  payable  November  2,  1931.  to 
stockholders  of  record  at  the  close  of  busi- 
nesa  October  15.  1931. 

COMMON  5TO<  K 

The  regular  quarterly  dKidend  of  1/40 
of  one  share,  (2^9fc)  payable  in  Class  A 
Common  stock  on  October  26  1931.  on  each 
share  of  Class  A  and  Class  B  Common  stock, 
to  stockholders  of  record  at  the  close  of 
business  September  30.  1931. 

Where  the  stock  dividend  results  in  Frac¬ 
tional  shares  Scrip  certificates  for  such  frac¬ 
tions  will  be  issued  which  can.  at  the  option 
of  the  stockholders,  be  cons  lidated  into 
full  shares  by  the  purchase  of  additional 
Fractional  shares  The  Company  will  assist 
stockholders  in  the  purchase  of  additional 
Fractional  shares. 

Checks  and  stock  rertifirales 
in  payment  of  dividends  will 
be  mailed  in  due  •  ourse. 

.Albiit  VEKME-a.  Treasurer., 
5e^/eHi6er  25,  1931. 


inisiFu 

STORES,  ^ 

DtVIDESD  NOTICE 

Notice  is  hereby  given  that 
the  following  dividend^  have 
been  declared  by  Thrift  Stores, 
Limited: 

One  and  five-eighths  per  rent 
on  the  FIRST 

CUMULATIVE  REDEEM¬ 
ABLE  CONVERTIBLE  PRE¬ 
FERENCE  SHARES,  and 
One  and  three  quarters  per  rent 
on  the  SECOND  CU¬ 
MULATIVE  REDEE.MABLE 
CONVERTIBLE  PREFEREN¬ 
CE  SHARES. 

Both  dividends  are  for  the  quarter 
endin?  September  30th,  1931, 

payable  Ortob*  r  Ist,  1931  to 
9*'areno!der8  of  rerord  September 
21st,  1931. 

By  order  of  the  Board  of  Directors, 
M.  RUDOLPH.  FVesident. 
Montreal,  September  15th,  1931. 


By  Oriier  of  the  Board, 

HUGH  M.  WATSON. 


DIVIDEND  NOTICE. 

NOTICK  IS  HEREBY  GIVEN  that 
q'jarterls'  dividend  (No.  12)  of 
upon  the  outstanding  Preference 
'DIM  Shares  of  the  Company  ha.‘»  been  de- 

dared,  the  said  dividend  to  be  pay- 
Secretary.  ahle  on  or  .after  the  first  day  of  Oc- 
;  tober.  A.D.  1931.  to  the  shareholders 

_ of  record  at  the  close  of  business  on 

555255 1  the  15th  day  of  September.  A  ll  19.11 


Hydro- Electric  Securities 
Corporation 

COMMON  STOCK  DIVIDEND 
mrOTICE  IS  HEREBY  GIVEN 
1'  that  a  quarterly  dividend  of 
Thirty  rent*  (.lOcI  per  Hhnreon 
the  outntnndlna;  common  shnren 
of  thi*  Corporation  hn*  been 
declared  for  the  third  quarter, 
payable  2Sth  September,  lO.tl, 
to  Shareholder*  of  rerord  at  the 
ela*e  of  buslne**  14tb  Septem¬ 
ber.  10.31. 

By  order  of  the  Board, 

A.  11.  LANG, 

Secretary. 

Montreal,  14tb  September,  1031. 


NOTICE  IF  ALflO  GIVEN  that 
i  quarterly  dividend  (No.  12)  of  Fif- 
I  teen  (15c)  cents  on  the  no  par 
I  value,  common  shares  of  the  Company 
Isstiod  and  outstanding  has  been  de¬ 
clared  In  favor  of  shareholders  of 
I  record  at  the  close  of  business  on  the 
15th  day  of  .September.  A.D.  1931.  pay¬ 
able  on  and  after  the  .30th  day  of 
September.  A.D.  1931. 

By  Order  of  the  Board. 

J.  G.  WALFORD. 

Secretary-Treasurer 
Calgary.  Alberta.  September  10.  1931 


UNITED  GRA  I  N 
GROWERS  LIMITED 


DAIRY  CORPORATION  OF  Inifoctmoiit  Fniinflatinn  °i"n!fert 

CANADA,  LniiTED  HlVcSlIncni  rOUiludllOII  I  Grain  *Growers.  Limited,  for  the 

LnUTED  financial  year  ending  July  3Ut, 

I*pefcrre>ii  Stock  Dividend  Notice.  ,  ,  1931. 

NOTICE  IP  hereby  given  that  Preferred  Divided  N*.  10.  be^"  mh.'^’V3L%o 

the  regular  qu.ai  tei  ly  dia  idend  of  one  record  at  the  close  of  business 

and  one-half  per  cent.  has  Notice  Is  hereby  given  that  a  divi-  July  31st 

been  declared  on  the  Cumulative  Pre-  dend  of  37c  per  share  (being  at  jjy  order  of  the  Board  of  Direc- 

ferred  Stock  of  thi.s  Compan.v  tor  the  the  rate  of  S^c  per  annum)  has  been  tors 

current  quarter,  payable  October  1st.  declared  on  tho  Cumulative  Convertl-  "  r.  9  LAW.  President. 

1931.  to  sharehoider.s  of  record  at  close  I’l'*  Preferred  Stock  of  this  Company,  winnlnea-  Man 

....  s,p,.„b,r  ,5,h.  .Ml,  OJI. 

By  order  of  the  Board.  |  ers  of  record.  Sept  30th.  "  - - 

W.  G.  BROWN.  I  By  order  of  the  Board.  — — — — 

Secretary.  I  D.  STEWART  PATTERSON.  _ _ _ _ _ _ _ ' 

- _i —  .  - - !  11  i  II  -r*!*— ■  — CHARLES  GURD  & 

TIP  TOP  TAILORS  LIMITED  MacKinnon  Steel  Corporation  company,  limited 

I'l^nTED.  Dividend  Notice 

NOTICE  19  HEREBY  GIVEN  that  a  _  xyiviMClAW  iNWllvc: 

dividend  of  1  *j  %  on  the  7%  Cuniula-  .  " 

live  SinU.'-i;;  Fund  lt>  doeinable  Con-  Notice  Is  hereby  given  that  a  dlvl-  a  Dividend  of  One  Dollar  and  Sev- 
vertible  I’-i  fcrred  Shares  of  the  Com-  dend  of  one  and  three-quarters  per  enty-Flve  Gents  per  share  ($1.75) 

pany  for  the  quarter  ending  Septem-  cent.  (!■%%)  for  the  quarter  ending  will  be  paid  on  the  Preferred  Shares 

ber  30.  1931.  has  been  declared  pay-  October  31.  1931.  ha-s  been  declared  on  (2,600)  on  October  1,  1931,  to  Share¬ 
able  on  and  after  October  1.  193i.  to  the  7%  CUMULATIVE  CONVERTIBI-B  holders  of  record  September  15,  1931. 


A  dividend  at  the  rate  of  five  per 
cent,  has  been  declared  on  the 
paid-up  capital  .stock  of  United 
Grain  Growers,  Limited,  for  the 
financial  year  ending  July  31s(, 
1931. 

Cheques  will  be  mailed  on  Septem¬ 
ber  15th.  1931.  to  shareholders  of 
record  at  the  close  of  business 
July  31st 

By  order  of  the  Board  of  Direc¬ 
tors. 

R.  9  LAW.  President. 
Winnipeg.  Man. 

September  10th.  1931. 


CHARLES  GURD  & 
COMPANY,  LIMITED 

Dividend  Notice 

A  Dividend  of  One  Dollar  and  Sev- 


holder.s  of  preferred  shares  of  record  FIRST  PREFERRED  STOCK  of  the  .  DlvlHenH  nf  Viftv  Cents  n.,r 
at  (he  clos,'  of  businrs.4,  September  company,  payable  November  2.  1931,  mhe.Te  ($0  50)  will  be  nald  on  the  no 
15.  1931.  Tho  transfer  books  will  not  to  shareholders  of  record  October  15.  pa?  value  Common  Stock  (60.000)  on 
I October  1.  1931.  to  Shareholders  of 
DATED  at  Toronto  this  11th  day  of  j  By  order  of  the  Board.  record  September  15,  1931. 

September.  j  j.  m.  g.  MACDONALD.  By  reaolutlon  of  the  Dlreotora. 

(  H.  P.  MACKLCHNIE.  1  Secretary,  t.  t  vart  tty 

Treasurer.  Montreal.  September  16,  1931.  '  '^■“'Iriiiajiurer 


par  value  Common  Stock  (60,000)  on 
October  1.  1931,  to  Shareholders  of 
record  September  15,  1931. 

By  reaolutlon  of  the  Directors. 

R,  J.  VARLBY, 

Treasurer, 


ffnannal  Ites  We  Need  Some  Economists  200 

PnMiohrrt  rvfrr  KririnT  n«  ent  Crnt*  Jitreet  W««.  ution  to  road  construction  and  upkeep  from  tnick  J 

Mnnirvni,  by  The  Montreni  piniinrial  Time*  j  operators  would  appear  to  be  reasonable.  Facing  this  Y  t^C  I  I  in 

...  *  _ _ _ 'problem,  the  South  Carolina  Railro.ad  Commission  has  C-Cll  O  V-/1VJ- 

R.  F.>niF,T  rO\  f’resldent  i  recently  fixed  motor  freight  rates  for  regular  truck  —  _  ^ 

njTIn  BrKSSII.r, . M.r.wr j  n™,  »t  lO  p,r  cent,  m  rnll  ralr.  tor  th.  ,.am.  |  n,  ,  o,..  t.roa.nn  r.  AVt.KS.  .or-rrr.Mro.,  T».  ,  . 

_ ‘  - - : —  di'^tance  in  all  rla'^pifirations;  th®  rommlspion  con- ^  tT  KW  ppnpio  fnros'wv  this  rlopr^s-  itself.  The  roni  estate  boom  and  the  j  city  prosperity  and  speculation.  (.  ) 

,l.«.TVSON-  .  l:d,tor.|..rhfrl  .nl  FdHor  , p,.  „r  rrrvirr  by  prt-opr,  «"■< , o,  ■:;r™o™V"rr:  “ 

A.  R.  W.  TOIUG . .  •  >ews  Editor ,-ptore  door  deliverx’  by  the  motor  freight  Imc.s  "'ar-  sc.nrcelv  .inytme  who  re.aljred  vnliie.s.  There  comes  .a  time  when  I  Wo  are  beginning  to  realise  not 

R.  G.  SMITH . Toronto  Editor  ranted  the  additional  charge.  'that  it  was  likely  to  r'-ove  iimisiian"  »Iie  country  districts,  with  their  di-,only  that  these  sequences  follow 

-  -  Like  m.ost  other  new  forms  of  public  service,  it  '  severe,  exeertiona'lv  wi  'esnre.id  and  minished  purrhasing  power,  ran  no :  wars,  hut  that  they  do  so  according 
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lie  exp-nditurr.s,  is  increas-  T 'M  7  XT  1  O  T'  *  j- 

We  Need  some  Economists  .ZUU 

and  upkeep  from  truck  \/^  i — \1  1 

Y  ears  Ula 


Ht  «  ot..  T,r'n>'4nn  r.  A>  nKS.  Vl€'«‘-rre»lilrnt.  The  I'leTelnn!!  Tnief  rompfiny. 

F' KW  peoph^  fores'iv  this  depre.-,- 1  it.self.  The  real  estate  boom  and  the  |  city  prosperity  and  speculation.  (.'H 
Sion  Among  the  few  who  gave  eonstruetion  hoom  run  In  exeesses.  j  secondary  price  deflation  and  see- 


tonger  rnnsiime  their  norma!  pro- ;  to  a  rather  definite  pattern. 


srnscRirTiox  price  ,  in  Cnnndn.  n  year,  si.js  trucking  h.as  now  developed  prolonged  dur.stion.  The.se  .state-  longer  rnnsume  their  nornial  pro- ,  ,o  a  ra»^r  d^nnite  pane^^^^^ 

for  *lx  month*.  In  Orenf  Britnin  la*,  n  yenrs  . *.  ^  .  ..  j  j  in  thn  ! are  true  alike  of  oronomi.ste  portion  of  the  goods  produced  b\  the  Bark  in  1!i2n.  when  prices  were  at 

for  *i\  month*.  In  the  Cnitod  stote*.  *a .SO  "  to  a  stAge  where  it  dem.ind.s  spceial  regulation  m  tn..  business  r\e(-iiti\ es,  of  hankers  eities.  Then  eomes  a  secondary  their  peak,  Viee-President  Marshall 


for  *l\  month*.  In  the  Cnltod  Stole*.  Sa  .SO  n  y^ri 
S2  00  for  *|y  month*.  EorelwB  Sub*crlpt1on>..  S.A.OO  ii 
yp.nri  Sa  OO  for  *lx  month* 

AnVP.RTISIXn  Rote  Cord*  on  nppUrnflon  nt  nil  onr  of¬ 
fice*  or  from  nny  re*pon»lble  Advertl*loK  Aceney. 

CARI.F,  AnnRF.SSi  ••Flntlme*”!  W.  I'.  Code. 

HE  An  OFFU  F.!  Slonfrenl.  I,nnrn*ter  02*1.  .All  nepnrt- 
menf*. 

TonoXTf*  OFP'IFFi  aoo  nny  Sfrerf.  nepre«enfnf  Ive, 
R.  A*.  niftenhoi,*e.  Phone*.  F.IaIn  246.S-246fl.asO. . 

AVFSTFRX  RFPRFSFVT  ATIVF  :  f;eo.  n.  f.ltfu*.  143 
A'nnronver  Hotel.  A  iinroiiyer,  B.C. 


public  interest. 


The  Wind  and  the  WhirWind. 

'HE  cause  of  the  crisl.s  which  has  recently  developed 
in  British  finances,  calling  for  heroic  measures 


land  luisine.ss  statist ici.an.s.  o|  Ameri-  decline  in  rommodity  prires,  a  eol- !  made  the  wise  reilinrk  that  w’hat  this 
jeans  and  of  c„th,„jftps  in  foreign  lapse  of  citv  real  p.state  values,  andjeountry  really  needed  was  a  good 
j  countries.  The  truth  is  that  two  the  secondary  post-war  depression,  j  five-eent  cigar.  What  it  needs  now 
(years  ago  the  world  was  entirely  nn  afflicting  urban  communities  and  i  is  some  well-trained  economists  who 
prepared  for  an v  loirh  period  of’h.ard  |  country  district.s  alike.  During  this  I  are  200  years  old. 
times  as  has  hefallen  us.  I  serondary  depression  wages,  prices  |  Tf  we  had  some  wise,  well-trained 


'  ment*.  '  ^ 'T'HE  cau.se  of  the  crtsl.s  which  has  recent ly  developed  , 1 i  serond'ary  depression  wages,  prices  |  Tf  we  had  some  wise,  well-trained 

toroato  OFFIFFI  aoo  Rny  Sir**'*-  '■*■**•  1  in  British  finances,  calling  for  heroic  measures  This  ne.arlv  universal  failure  to' and  profits  for  both  eity  dwellers  and  studious  economists  200  years 

R.  V.  Rlftenh«..*e.  Phone*.  F.iain  it  advisable  for  the  formation  of  the  Na-  j  recognise  the  sicnifiranre  of  the  i  and  country  people  are  painfully  old  and  still  in  the  full  Possession  of 

avfatfrx  rfprfafatatia  f  :  f;eo.  n.  f.ltfu*.  143  ami  n  e  f,  ,h„  gathering  storniele'iids  of  husine.ss  jarred  ami  tolled  hack  into  a  work-  their  powers,  they  would  have  lived 

Anneouver  Hotel.  A  .mronver.  B.F.  !  tional  government,  woiild  spem  to  b.  t.AP.alet  .  ifrouhle  i.s  sneriallv  di.sniiieting  in  ing  adjustment  thfil  enables  the  na-  through  and  Tib.sprvpd  the  post-war 

t,f>\no>.  F.AO.i  «.s  Bi*h»PKBte.  F.  C.  2.  nnyle*  *  Fo.,  p„^,ppj,,y,j,nt'.s  paternalistic  expenditures  since  the  war.  ,  )ti,-.f  more  and  bet  tion.  or  the  nations,  to  make  progress  sequence  of  business  developments 

Repre*enfn4tve*.  _  _ .  Figures  recently  submitted  in  parliament  by  (’ban-  ,„r  re.search  work  relating  to  the  in  the  long  task  of  paving  off  the  ae- 1  three  times  prior  to  this  one.  After 

Dorofed  fo  the  merest^' oj public  iv  the  cellor  of  the  Exchequer  Snowdon  indicated  a  total  of  nhroud""duHno  ^  j  p’^af'I'ern”  firee""tlm5s 

holirf  that  the  confidence  of  capital  c^!>cutial  to  the  nearly  a  billion  dollar.s  m  subsidies  for  a\iation.  sugai  ,  past  ten  ve'irs  than  in  all  the  .Apparently  it  take.s  about  ten  ;  during  and  following  great  wars. 

Ktabilitii  of  finance,  the  prosperity  of  industry  and  tne  growing,  the  coal  industry  and  housing,  ^he  ■  yoverfheless  the  .'ears  for  the  developnienta  that  :  they  probably  roiitd  have  warned  us 


COMPOUNDED  HALF- 
YEARLY  I - r. - 1 


Money  grows 
rapidly  at  com¬ 
pound  interest. 
Savings  deposi¬ 
ted  with  Canada 
Permanent  earn 
the  high  rate  of 
the  interest 
being  compound¬ 
ed  half  yearly. 

Founded  1855 


:  K 


deiielopment  of  our  resources. 

MONTREAL.  FRIDAY.  SEPTEMBER  18.  1931. 

An  Opportunity  For  Reciprocity. 

The  developments  of  the  week  have  brought  closer  , 
a  change  in  the  fiscal  policy  of  Great  Britain  par¬ 
ticularly  in  relation  to  trade  and  tariffs.  'V^  hat  may 
be  expected  of  the  new  coalition  government  has  been 
.strikingly  indicated  by  the  frank  statement  of  Sir  John 
Simon,  fornierlv  a  stalwart  free  trader,  who  declared 


figures  follow:  — 


'Inancial 

•i'ear 

Civil 

Aviation  Sugar  Beet 

Hco.sing  Coal 

£ 

{ 

f  £ 

3  M^.oo:^ 

1321  ..  .. 

75,625 

9.768.474  7.048,6.40 

1<>22  .  .  .  . 

181.752 

10  422.512  .  . 

1  25.258 

8.77.4  726  1  1,4 

llL’t  .  .  .  . 

1.48. 51 1 

492. OJO 

0.045.588 

122.5  .  .  .. 

1.4  7.200 

1  066.020 

8  877. .821  1  8  222,227 

1226  . .  . . 

1  72  4.80 

3  225.^5  » 

2  4  IS. '.'.84  1.122.088 

1227  . .  . . 

22«^.4'>0 

4  .'JOO 

JO  780. 050  28.772 

1228  . .  . . 

2,40,600 

•'  ^.5  1 

12.067.227  . 

1922  . .  . . 

4  2®* 9  7.“^ A 

I  2.727.3j0  . 

12.40  .  .  .  , 

390.250 

6.022.972 

1,4. 622. 772  . 

Ti'lal .  .  . 

2.012.576 

22.200.190 

10SS42.550  ,40  276.600 

This  total 

of  £163,338.916..  or 

approximatel.v  $817,- 

done  both  here  .and  ahroud  during  y  •¥  ¥  |  s^me  type  of  patfern  three  times 

the  past  ten  years  than  in  all  the  Apparently  it  take.s  about  ten  ,  during  and  following  great  wars, 

previous  deeade.s.  Xeverfhpless  the  years  for  the  developments  that  ;  they  probably  roiitd  have  warned  us  VnffijffiB&BC&pBBBKBiH 
trends  of  the  times  tow.ards  impend-  have  been  de.seribed  to  take  place,  about  w'hat  was  going  to  happen  fol-  B  I  ^Jjl  .  B  «■ 

I  ing  trouble  were  mucii  more  truly  The  peak  of  commodity  prices  in  the  lowing  the  World  War. 
recognized  and  interpreted  in  the  '  ivil  'Var  came  in  1Sfi4,  and  the  first  The  same  sequenee  has  been  fol- 

months  itisf  preceding  the  .severe  de-  full  year  of  the  secondary  po.st-war  lowed  before  In  earlier  war  and  post-  320  Bay  St- Toronto 

pres.sinns  of  l.an:  and  1021  than  they  depression  was  1S74.  After  the  war  period.s.  but  this  time  the  whole  *  ' 

were  this  time.  Here  nr.  explana-  W'nrld  W’ar  the  peak  of  rommodity  world  is  involved.  Instead  of  think-  AccaFc  mrrAAH  S/^BOOOOO 

flon  is  eleariy  needei.  prices  was  in  1020.  and  the  flr.st  full  ing  about  it  in  terms  of  country 

V  ■  ¥  ¥  "  year  of  the  secondary  depression  districts  and  eity  populations,  we  ^ 

In  the  past  three  quarters  of  a  ''•as  10."0.  Our  information  about  must  remember  that  this  time  it  af-  ^ 

eentiiry  there  have  been  some  twen-  developments  following  earlier  wars  feels  whole  nations,  and  almost  all  able  portion  of  the  Ins.'cs  that  have 
ty-two  well-defined  business  depres-  is  fragmentary,  hut  it  appears  to  he  nations,  all  over  the  world.  Our  been  ours  during  Iho  present  depres¬ 
sions  in  this  rnnntry.  of  which  true  that  a  similar  time-interval  troubles  are  not  the  result  of  some  slon.  Our  home  market  failing,  we 
11  have  been  minor  one.s.  while  the  o.ap-.-*  bet'veen  the  peak  of  prire  in-  mysterious  and  hitherto  unsuspect-  could  have  sought  balances  among 
other  11  have  been  ma.ior  depres-  flation  and  the  secondary  depression  ed  weakness  in  our  social  system,  the  teeming  millions  of  China.  India. 


"•ere  this  time.  Here  nr.  explana¬ 
tion  is  eleariv  needei. 


320  Bay  SL,  Toronto 

Asset's  exceed  $72j000.000 


In  the  past  three  quarters  of  a 
century  there  have  been  some  twen¬ 
ty-two  well-defined  business  depres¬ 
sions  in  this  rnnntry.  of  which 
11  have  been  minor  one.s.  while  the 
other  11  have  been  ma.ior  depres- 


after  analyzing  the  causes  of  Great  Britain's  increas- i  This  total  of  £163.338.916..  or  approximately  .?817,-  \at„ra||v  enough,  students  of  following  the  Revolutionary  W'ar.  nor  can  they  he  cured  by  adopting  a  Africa,  Mexico.  South  and  Centra 

ing  unfavorable  balance  of  trade;  “Wie  are  forced  to  j  000.000  does  not  include  the  huge  expenditures  on  the  ..such  matters  have  been  thinking  of  and  again  after  the  War  of  1S12.  five-year,  or  ten-year,  or  twenty- 1  America  and  all  the  other  silver  cur 
abandon  in  this  emergency,  our  system  of  free  trade",  dole.  It  includes  the  four  items  onlv  since  1920.  The  this  present  period  of  hard  times  as  Moreover,  in  each  case  there  seems  year  plan  of  reorganization  of  our  rency  nations. 


Assenting  that  a  serious  Situation  would  result  unless 'hibiica,  reference  to  sowing  the  wind  and  reaping  the  ,--'-:;/5rev'r  maim^^^et  m’^p^W  Tnna\ron!“T2)7arm"Tan1 1 

.swift  measures  were  taken  to  restore  the  trade  bala^.e,  whirlwind  has  no  more  practical  application  than  to  about  which  we  have  sufficient  prosperity  and  speculation.  (3)  I  pression  is  that  we  cannot  afford  | 

Sir  John  said  that  only  imports  offered  suitable  mate- j  reckless  or  unsound  public  expenditures.  In  present  detailed  information  to  make  careful  price  deflation  and  derression.  t4)  any  more  great  wars 
rial  for  such  action.  ‘T  am  driven  to  the  conclusion,"  |  day  slang:  “You  can't  get  a'vay  with  it."  comparative  study  possible  Probab-  ' 

he  said,  "that  there  is  no  alternative  to  putting  some  - -  have  been  wrong  in  thinking  "F^fo'^T'C  "F^ Q  ITI  tTT r1  r\‘ 

block  in  the  way  of  the  flow  of  free  imports."  Market  !  To  Market  !  !  merely  another  maior  depression.  It  j  J  ^ 

The  issue  now  is  not  as  to  whether  Britain  shall  jp  ^  major  secondary  post-war  de- 

huve  a  tariff  but  whether  it  shall  be  a  tariff  for  reve-  /^sANAD.A  is  now  making  a  test  of  the  new  Hudson  pression,  which  is  something  differ-  vJI’C_/lLl  L  a,lllirj.A^ 

nue  with  duties  which  will  not  seriously  interfere  with  ^  Bay  route  for  the  transportation  of  wheat  from  ent  and  more  serious. 


rial  for  such  action.  “I  am  driven  to  the  conclusion, 
he  said,  "that  there  is  no  alternative  to  putting  some 
block  in  the  way  of  the  flow  of  free  imports." 

The  issue  now  is  not  as  to  whether  Britain  shall 
huve  a  tariff  but  whether  it  shall  be  a  tariff  for  reve¬ 
nue  with  duties  which  will  not  seriously  interfere  with 


To  Market  !  To  Market  !  ! 


John  Hays  Hammond  on  the 
Gold  Famine 


But  with  all  these  countrle.s  elim¬ 
inated  on  account  of  the  demonetiza¬ 
tion  of  silver,  there  was  no  place  for 
us  to  turn  to  bolster  up  our  dwind¬ 
ling  trade.  We  couldn’t  get  increas¬ 
ed  business  in  gold  standard  na¬ 
tions;  they  were  and  are  in  the  same 
or  worse  fix  than  we. 

*  *  *  * 


nave  a  tariri  out  wneincr  ii  Miaii  uc  a  laiui  lui  n-vir-  *  i.'  ..laai.if,  a  .c-.  .1.^  -  ............  prpssinn,  wnicn  is  somerning  niiier-  j*.  would  be  almost  Impossible  for 

nue  with  duties  which  will  not  seriously  interfere  v'1th  ^  Bay  route  for  the  transportation  of  wheat  from  ent  and  more  serious.  _ _ _  these  silver  countries  to  go  onto  a. 

the  volume  of  imports  or  whether  it  shall  be  a  protec-  Western  Canada,  through  Churchill,  to  the  Liverpool  M  hen  war  come.s.  and  rommoditj  John  Hays  narnniond  is  rcfjtirded  as  dean  of  the  world's  mintnp  fold  standard.  In  the  first  place 
tive  tariff  designed  to  keep  out  imports  for  the  benefit  market.  We  are  not  as  hopeful  as  to  the  results  of  « nrninoruv  enqineers  and  in  thie  interview  he  sums  up  the  reasons  v'hy  stabilization  of  there’s  not  gold  enough  In  the  world 

of  home  industries.  It  is  evident  that,  some  of  the  this  experiment  as  the  people  of  Western  Canada  who  farmers.  *  For  some'tinie  their  pro-  currency  is  now  a  vital  and  outstandinq  problem  awaiting  5°^!' 

old  free  traders,  including  Chancellor  Snowden  are  not  used  a  powerful  political  lever  to  .secure  the  large  durtion  cost.s  Increase  but  little,  and  '  Mr.'  Hammond  is  not  only  a  great  engineer,  geologist  and  financ-ier.  al  currency.  In  the  countries  where 
prepared  to  go  the  whole  way  in  meeting  the  protec-  investment  involved  out  of  the  Federal  coffers.  How-  if''  increases  in  tlm  pricc.s  recened  tamous  a.s  a.  pioneer,  explorer  and  nation  builder.  He  has  Ihe  natives  labor  for  as  little,  as 

tionist  faction  ever,  we  would  not  like  to  see  the  published  re.sults  of  jr’",  ar®  aimos  all  profiF  oiilv  played  a  part  in  the  dei'elopment  of  mineral  fields  in  North  and  (cents  a  week  and  even  less.  It  would 

Canada  is  directly  interested  in  the  outcome  of  this  this  experiment  other  than  favorable  at  this  particular  nr^radvancTs^^rToublin*’^^^^^  America^  but  he  wa.s  a.saockited  with  Cecil  Rhodes  in  South  Africa  i  bo  Impossible  to  make  pld  coin.' 

vanaaa  is  airecuy  mreresiea  in  one  ouveomv  y  price  aqvances  the  riouhiing  of  tbe  largely  responsible  for  the  exploration  and  development  of  the  i  small  enough  to  pay  their  wages 

situation.  A  blanket  tariff  for  revenue  will  not  pro-  time.  amount  received  for  a  crop  of  given  Rand  mines  ^ 

vide  much  opportunity  for  Empire  preferences  but  a  It  is  of  interest  to  note  that  at  a  time  when  a  new  J"  «  TT  is  my  firm  opinion  that  the  time  '  the  natives  found  that  the  coins.  „ 

tariff  designed  for  protection  could  be  framed  to  pro-  route  for  the  handling  of  Canadian  gram  is  being  ,,pvp',opnienf  is  /gre^  ^  is  not  far  distant  when  the  world  which  the  white  man  had  assured  nePber  the  political  nor  economic  sta- 

vide  favorable  terms  for  products  from  the  Dominions  opened,  the  established  port.-,  of  .siaint  John  and  Halifax  lands,  the  plowing  up  of  ad  Ini"  b!metalll.=:m  he-  them  would  have  lasting,  unchange- 

as  compared  with  foreign  countries.  This  would  create  are  calling  attention  to  .come  rather  .startling  figures  ditional  fields’,  the  use  of"  profits  to  famine.  This  isn’t  .  able  value,  would  buy  but  half  the  ^„oney  ''l3  worth  one  0*^06 ^o- 

an  opportunity  for  the  Mother  country  to  extend  reci-  to  .show  that  these  perts  and  oth°r  Canadian  ports  are  buy  more  land,  and  a  large  inrrea.se  [hreatTned  ^  Th^" world  Wha*rs'’\he^rriatter''wn^^  white  i  another  tomorrow  and  gold 


with. 

These  co’.intrles  themseh-es  have 


tariff  designed  for  protection  could  be  framed  to  pro-  route  for  the  handling  of  Canadian  grain  is  being  ,,p4',opnmnt  is  a  ereat’  sperid^  ^  is  not  far  distant  when  the  world  which  the  white  man  had  assured  nePber  the  political  nor  economic  sta- 
vide  favorable  terms  for  products  from  the  Dominions  opened,  the  established  port.-,  of  .siaint  John  and  Halifax  lands,  the  plowing  up  of  ad  Ini"  bimetalll.sm  he-  them  would  have  lasting,  unchange-  'mone*”is^^n^'^ 

as  compared  with  foreign  countries.  This  would  create  are  calling  attention  to  .some  rather  .startling  figures  ditional  fields,  the  use  of"  profits  to  Isn’t  able  value,  would  buy  but  half  the  ^„oney  ''l3  worth  one  0*^06 ^o 

an  opportunity  for  the  Mother  country  to  extend  reci-  to  show  that  these  perts  and  oth^r  Canadian  port.s  are  land,  and  a  has  [hreat^ned.  "  Th^  ^-orV"  ,  ^^'whaS'thJ  matter ''Sth"  the  white  ^ay  and  another  /"morrow  and  gold 

proca I  preferences  in  recognition  of  the  benefits  obtain-  receiving  a  relatively  small  proportion  of  th»  total  !.harp^v  s™  nne'd'iP  * short  of  gold  and  governmental  ad- !  man’s  money’’’  the  native  chiefs  de-  ""‘ns  are  im^practlcable.  how  in  the 
cd  under  the  preferential  clauses  of  the  Canadian  export  grain  busine.s.s  of  Canada,  a.s  compared  with  '  This  period  oroves  rather  difficult  '■'=="r-=  "'"re  considering  a  refeat  '  manded.  “You  taught  us  to  use  it 

tariff,  exports  of  Canadian  grain  through  the  ports  of  the  f^r  the  citv  dv.-eller.s.  for  while  in-  T  .  .  with  mv  belief  that  ourTuturHoH 

_  United  States.  The  Halifax  Herald  gives  tb"  following  dustrv  and  trade  are  brisk,  and  j ^  f’.  1"  "  'vhite  authorities  pro(jj,pfiop  fgJl  to  keep  pace 

Civic  Financial  Problems  --igntfirant  figures  relative  to  Canada's  grain  shipments  Vs"d^nm^dvanei  ''"ablo^he'wor^d^o''clrry'^on  B.s  bus-  ’^^these  LtheTthT  a  wo7id‘’Sas"-  demands  of  commerce,  lead 

Civic  financial  Problems.  to  the  united  Kingdom.  ’’I'';:,-  'I/,"";  i=inndard.  ?ub-  trophe  had  robbed  thei  -  money  of  its  /«  I*’'’’.'' 

T  ARGELY  because  of  political  inDuences.  the  prob-  WHEAT  .vHrrMrXT.^  to  F.  K.  for  .it-'CF  dtiHri.H  disnute,^  nre  frpq'nent  as  .",”'''"'"7/  ’-'1^'^''  teinpora:--  buying  power,  -rhe  who'e  of  black  f"”  n^oTo  internsHonoThlm'^^^^^^^ 


United  States.  The  Halifax  Hprald  gives  tb"  following  dustrv  and  trade  are  brisk,  and 
significant  figures  relative  to  Canada's  grain  shipments  everyone  ran  find  work,  the  cost  of 
to  the  United  Kingdom.  '‘'’"f  bi^h.  wages  do  not  adxmnee 

peariv  .eo  ranidiv  as  priees.  and  in 

WHEAT  .VHrrMrXT.5  TO  F.  K.  FOR  .IT-'CF  dtistri.il  disnute.5  are  frequent  as 


TT  is  my  firm  opinion  that  the  time  the  native.s  found  that  the  coins,  tnemsewes  have 

1  is  not  far  distant  when  the  world  which  the  white  man  had  assured  “"//her  the  political  nor  economic  sta- 

will  he  forced  into  bimetalll.sm  he-  them  would  have  lasting,  unchange-  I»  “ x’alue  to  paper  money 

cause  of  the  gold  famine.  This  isn't  able  value,  would  buy  but  half  the  *  "  paper  money  Is  no  good  and 

the  first  time  that  such  a  shortage  goods  that  they  had  before.  Mlver  money  Is  worth  one  price  to- 

has  threatened.  The  world  was  W'hat’s  the  matter  with  the  white  another  tomorrow  and  gold 

short  of  gold  and  governmental  ad-  !  man’s  money?"  the  native  chiefs  de-  Impracticable,  how  in  the 

visors  were  considering  a  retreat  manded.  “You  taught  us  to  use  it  ba.sls^ 

from  the  gold  standard  when  the  (  and  now  you  rob  u.s”  v 

discovery  of  gold  in  California,  in  What  could  the  white  authorities  ^  jf, 

184't.  added  a  sufficient  onanfitv  to  sav  to  thaf*  How  conM  thev  evnlnin  Pr"ductlon  will  fall  to  keep  pace 


K.  FOR  .IT-'CF 

7?  1/  c  ?  ? 

. 
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T  ARGELY  because  of  political  influences,  the  prob-  WHEAT  .viHRMF'CT.^  TO  F.  K.  FOR  .it-'cf 

lem  of  reducing  the  expenditures  of  public  bodies  nuct-.rU 

is  always  a  more  difficult  one  than  in  the  case  of  pri-  </anad!an  AManRc  ^-'’•♦s .  2.t.'m..^s4 

vate  corporations.  Employees  of  governments,  whether  P  j;  ^  Por'= 

'cderal.  provincial  or  municipal,  have  votes  and  they  SHIPMENTS  TO  r' ‘i."  1 1 '  mo'cth.^  ' 

'r.sve  friends  who  have  votes.  They  are  frequently  _  BvHic.n 

appointed  because  of  serxices  to  politicians  and  pop-  vu,  Canadian  AMaotic  p.^rt.*  .  i?.it:.c.h^ 

ic.al  parties.  Therefore,  it  requires  a  courageous  ’'la  Fanadian  Pacific  Port.*  . . 

:and  on  the  part  of  those  responsible  to  the  public  to  |  ®  Porta  .  .  S2.4.*i.iM 

reduce  salaries  or  to  curb  expenditures  on  works  which  |  course  the  exports  of  Canadian  gram  through 

...  Buffalo  to  the  American  .seaboard  are  justified  frorn 

Under  the.se  circumstances,  and  in  view  of  the  pres-  ^^e  .standpoint  of  sound  husines.s.  With  a  limited 
'  ’.re  which  will  be  felt  during  the  coming  winter  to  '^®'^and  for  wheat  in  Etimpean  market.s.  tramp  steam- 
•oko  care  of  unemplox-ment.  it  is  well  that  municipal  ^=atisfactory  to  operate  out  of  Bor-ton 


-,'.v  sdlances  sre  demsnHeH  Ho«-  ''‘'ll"'■'''l  'be  situation,  but  every  ,  Africa  has  been  thrown  to  economic  1 
mer  mfvard  the  end  of  Indic-ation  points  toward  a.unre.st.  M,  ♦ha/  conclusion 

e\er.  tnu.ard  tbe  end  of  the  war.  or  I  .  ..olnme  of  gold  nrodne  '  ¥  If  *  *  -Many  of  those  "’ho  scoffed  at  Bryan 

•  "-h''®  ^he  commerce^f  the  ‘  On  the  East  Coast  of  Africa  lies!'"  f 

\Th  the  nrice^Tenntmn  c™^^^  demands  an  increasing  sup- 1  the  new  colony  of  Kenv.a  centering  | 'h’H  a  t'vo-metal  mouetan-  system 

ne’-  dXe-  T  believe  that  one  of  the  fun- Ion  its  capttol.  Nairobi.  AVe  hear  lit-  stabilize  won  i 

ne.-,-  depre  -lon  f"'  rm^nl  and  urban  trade. 

h,7  :Nc.r  T  ^  ’  ^  ♦be  lack  of  sufficient  It  ha.s  wonderful. .agricultural  pos-  Of  "ourse.  some  of  the  American 


o  'ficials  .should  hear  such  straight  talk  as  that  deliver- 
'  i  to  the  Union  of  Canadian  Municipalities  at  Victena 
'■"t  week  by  the  president,  M.  D,  Cormier.  M.  P.,  of 
-  'mundston,  N,B. 

2Jr  Cormier  discussed  conditlon.s  frankly:  “The  end 
'  the  depression  is  not  yet  in  sight,  and  the  problems 
the  municipalities  are  becoming  increasingly  diffi- 
iP  Two  years  ago  we  all  went  crazy.  We  all 
thought,  without  any  discernible  reason,  we  'vere  going 
to  get  rich;  it  spread  from  private  individuals  to  gov- 
‘•rnments  and  we  .saw  a  reign  of  gambling  and  extra- 


WHKAT  SHIPMENTS  TO  V.  K  11  MO'CTH.^  ' '  " "  ^  pppevp  that  One  of  fhe  fun-  on  its  capli 

77,^'. dament.-tt  causes  of  the  present  de-|fle  of  that 

\-.a  Canad.sn  AMant.e  p,,rt.*  .  1  ?. i  iiN  isiir  CNj’"  n '2=  ♦be  lack  Of  sufficient  It  has  w( 

x-'a  Fanadian  Pa<’;fic  Per'.*  . .  .'!?..xii,i.ii.tfi  . .7'  ih/  Wnria  '  '♦''  P''""''*'  economic  dist'l-  sihilities  a; 

\'ia  U.  S.  A  Porta  . . .  S2.47*i.«'t4  '  hiiticn  to  carry  on  the  world’s  bust-  especially  1 

Of  course  the  exports  of  Canadian  grain  through  .-n  HirT noVrooio  ontii'Vo'i  ^xvuh  "css.  mode-n  me 

Buffalo  to  the  American  .seaboard  are  iustified  from  ,pp  rp^^ioo  romes  3  roHaps-'  of  A  'iepre.ssion  or  anything  else  that  just  before 

.,  .  J  •  .  »  J  I.  ■  J  ’  '1’  J  u  J  .  ctirta'  s  th°  btiving  power  of  the  can  manuf 

the  .standpoint  of  sound  busine.s.s.  U.fh  a  limited  the  farm  land  boom  and  the  farm-  .no.st  tn.signifirant  nation  on  the  face  worth  of  as 

demand  for  xvheat  in  Ettropean  markets,  tramp  steam-  'hcmsolves  burdened  with  pf  pgr,},,  takes  a  certain  rut  out  imnlements 

pr?  finfi  it  nnorp  ?atipf*irrory  to  oppra*^p  out  of  Boston  ^  ^  noq^A^morteocep  piRrod  nt  ttip  r^f  our  tradp.  the  f;ame  rondi-  thpy’ll  sell 

and  Nexv  York  rather  than  make  th“  longer  journey  to  ^  ¥  tion  prex’ai!  in  all  the  silver  stondagd  Nor  will  thi 

Montreal.  And.  of  course,  th*  longer  rail  haul  to  Whep  thi.  primarv  po.st-war  price  parf  0^01^  ^fo?e*ign^"rLe  "is  hloekeA  "iTverTJrp, 


dament.it  causes  of  the  present  de-  tie  of  that  district  |  ’’T/,®' 

pre.ssion  is  the  lack  Of  Sufficient  It  has  wonderful, agrtciiltural  pos-  Of  cotirse.  some  of  he  American 

gold  an  I  its  proper  economic  dist  -i-  sihilities  and  the  Macks  have  been  i  European  bankers  with  fortunes 


and  Nexv  York  rather  than  make  th“  longer  journey  to 
Montreal.  And.  of  course,  th*  longer  rail  haul  to 


in  Kenya.  T  doubt  jf  |  D’Ahernon  recognized  as  one  of  tlm 

""’■,."''’’7'  .11  trip  pf  trade,  I^t  the  same  rondi-  they’li  sell  a  dollar’s  worth  this  vear.  i  Britain  s  financiers,  and  i 

earlier  high  land  priees  rion  prevail  in  all  the  .silver  stondagd  Nor  will  they  sell  in  any  sort  of  vo’.- '  "’""7 

u-  I  .  i  eoiint-ies  of  the  earth  and  a  great  ume  tintil  the  pu-rhasing  power  of :  ♦b"  sli- 

Uhep  thi.  prirparv  po.st-  war  price  pg,r  of  our  foreign  trade  i.s  blocked,  sliver  is  restored  I  bHir-atlon  of  the  value  of  silver. 

rjpflatmn  and  primary  ro.-t-xvar  de-  j^e  tribes  of  Africa  did  husi-  Surely  there  can  he  no  better  ex- - 

pression  haxe  run  t  ei^r  rnurso,  t.  ere  rieps  on  a  trade  and  barter  basis,  ample  of  what  the  demonetization  of '  1 - 1 

ensims  a  period  of  urban  prosper  ty.  .^vhat  a  trader  would  get  in  ex-  silVer  means  to  thi.x  country  ,  Here  I  Tht>  Hrsnel  'Will  ^hin  i 

food  IS  now  relatively  cheap  in  the  his  goods  depended  on  we  .sit.  smug  and  self  satisfied,  he-  ■*  UOOa-Wlll  O/lip  I 

riritf^p,  fnr  profltirfinn  badly  thp  natives  happened  to  hind  our  ereat  srold  reserve?  and  a  Qftd  ItS  l^lSStOfl 

more  rapidly  than  demand  Food  ^-gnt  the  ifem.s  he  carried  at  the  million  and  a  half  dollars’  worth  of  “  .  '  "  ff 

constitutes  a  arge  part  of  the  cost  pa-ficular  time  busine.ss  slips  th:-ough  our  fingers.  General  c  w  A 

of  living  of  the  industrial  workers,  There  was  no  standard  of  value;  Think  of  the  American  families  ner»i  Manager  c.  M.  A. 

and  when  food  priees  decline  mere  established  medium  of  exchana:e.  that  labor’s  portion  of  a  million  and 

rapidU  than  wages  the  result  is  a  far-seeing  men  who  opened  up  a  half  dollars  would  support.  That  ^  result  of  the  new  trade 

period  of  hard  times  for  the  farm-  Africa,  felt  keenly  the  necessity  of  loss  of  business  from  a  little  insig-  agreement  between  Canada  and  Aua- 

ers.  but  of  pro.spenty  for  city  people  getting  trade  on  a  sensible  basis.  nifieant  .section  of  Africa  means  a  ♦♦’3'*®  arrangement  has  iie?n  , 

The  world  xvas  moving  through  simh  •¥  ¥  »  ¥  year’s  loss  of  wages  to  more  than  ''♦'♦♦b  the  Canadian  National  ! 

a  periofi  from  the  depression  of  1^21  ft  took  .30  ve-ars  to  educate  the  200  workmen  of  the  Ti-nltcd  States,  Steam.ships  whereby  the  “Canadian  •' 

to  the  end  of  the  prosperity  in  1020  rnillions  of  natives  in  the  interior  of  Think  what  fhe  condition  means  Constructor."  (10..S0(T  tons),  a  good-  ! 

Two  characteristic  dex-elopments  the  continent  to  the  use  of  ailx’’''r  when  multiplied  to  cover  our  losse.s  ship,  sailed  from  the  final  port 

mark  a  period  of  that  sort.  The  first  mirrency.  but  finally  silver  coins  be-  in  all  the  silver  money  countries.  "I  "'ill  in  Australia  on  September  1 
is  a  hoom  in  city  real  estate,  with  came  good  anywhere  in  Africa.  Then  «  ^  «  j.  ♦’♦h.  and  will  arrive  at  Montreal  on  ! 


agance  and  dicing  with  hope  such  as  had  not  been  ’Cran.^continenta! >  n»vpr  ha.-  heop  n=ori  for  ’ho  riurpri.«ps 
aralleled  .since  the  South  Sea  Bubble."  "or  whu  h  u  was  cnnstrucoi:  and  wh*n  application  is 

1.  1.  m.aic  f'r  mtix-ing  la'os  to  MarUimo  ports  ox-cr  that  ixail- 


naralleled  since  the  South  Sea  Bubble." 

The  delegates  were  bluntly  told  by  thoir  president 
'hat  the  only  cure  for  the  situation  xx-as  in  spending 

loss  than  our  and  this,  h*  emphasized,  applied  M.'  QnrhPc  on"7n  yxa'c.iv'sim’i'l’ar  harts’  ^  ^'♦•'  ’■®^'  ^''♦^♦®'  "’'♦♦’iMmc  good  anywhere  in  Africa.  1  hen  *  ^  *  I  fith.  and  will  arrive  at  Montreal  on 

to  municipal  and  other  governments  as  xvell  as  to  cor-  Tha^^thl  rt-un.,on.  |t  ,,  ,g  rnfnon.s  and  s,i|o™a,  pohex .  :  construe-  Ue  trade-  carried  cash  instead  of  a  The  man  on  the  street  is  prohnbly  I  October  17th.  The  Australian  cargo 

porations  and  individuals.  Hp  urgpd  on  all  muniripqli-  iin-<"'anad!3n  poliry.  nnd  must  rpversfd.  i  moroly  by  thftjiot  of  miscellaneous  merchandise;  in  no  position  to  realize  the  wide  ex- 1  comprise  a  comprehensive  va- 

ties  the  most  rigid  thrift  to  avoid  still  more  serious  xho  an^w'or  tn  these  nmhiems  in  mir  nnininn  iiec  .  Prcx-ailing  economic  prosperity  of  ■  then  the  native  sold  his  goods  for  sil-  tent  of  the  present  depression  He  |  riety  of  Australian  products,  for  tho 

conseouences  The^  ansxxer  to  tn  .se  problems,  in  our  opinion  lies  m  ,ho  city  dwellers,  hut  also  by  the[ver  and  with  that  silver  bought  the  does  not  appreciate  the  conditions  sale  of  which  opportunities  have 

'  “  ”  *1  "  ♦  4.U  r  J  cheapest  form  of  rarirportation  between  the  pro-  m.Tkine:  up  of  the  building:  shortages )  merchandise  that  he  desired.  in  the  far  off  places  of  the  world  are  i  been  opened  up  as  a  result  of  the 

Education  as  to  the  consequences  of  free  spending  clucer  and  the  consumer,  and  the  economic  laws  will  that  accumulated  during  fhe  previous!  There  ensued  an  era  of  prosperity  affecting  the  prosperity  of  the  United  treaty, 

by  governments  xxiii  pave  the  way  to  more  careful  decide  eventually  xvhether  th®  export  movement  of  P''"'"'!  "f  inflated  prices.  The  rnost  safl.xfactory  to  both  natives  States.  We  may  .succeed  in  isolating  I  It  has  been  decided  that  the  “Can- 

f.-antrol  of  public  budgets.  When  public  opinion  is  grain  from  the  Prairie  Provinces  is  to  be  through  general  apecu-,.ind  whites— a  prosperity  that  lasted  ourselves  politically,  but  there  is  no  j  adian  Constructor"  will  return  as  a 

aroused  to  a  point  where  it  is  better  politics-will  get  Halifax  and  Saint  .Tohn  or  Montreal  or  Vancouver  or  ro.ZoHm«J"’''  except  until  sliver  lost  its  purchasing  pow-  herding  by  ourselves  economically  >  good-will  ship  from  Canada,  to  Aus- 

_ _  ; _ .... _ J.,  ^  .  -"laniax  ana  .  ai  .c  .lonn  or  ixionireai  or  Vancouver  or  commodities.  er  in  the  world  markets,  where  the  Were  the  purchasing  power  of  sil-  tralia  leaving  Alonire.al  on  tbo 


Halifax  and  .‘^aint  .Toim  eliminates  tho.se  port?  econ-  deflgtiop  and  primary  po-t-war  de-  aH  the  tribes  of  Africa  did  husi-  Surely  there  can  he  no  he 

omirally  at  this  .reason  of  the  year.  iTowex'er,  the  baxr  run  their  rourso,  there  ^es?  on  a  trade  and  barter  basis,  ample  of  what  the  demonetiz 

economics  of  the  .situation  do  not  bring  satisfaction  in  FnnU^'i-'*now"rpiativLu-^rhaan''?n*^tho  AA’hat  a  trader  would  get  in  ex-  silVer  means  to  thi.x  country 
tho  XTaritimo  Frovinro-  onri  ..-o  finH  tho  Uoiifo.  ■  '7^  '  ®®'®  J'®  ' .  '  '"j  change  for  his  goods  depended  on  we  .sit.  smug  and  self  satisf 

the  MariDme  Frox.nre,,  and  -xe  fmd  the  Halifax  rit.e?.  for  prodimtion  has  inerea. serf  riHiives  happened  to  hind  our  great  gold  reserves 

Herald  .subscribing  the  following  writing:—  more  rapidly  than  demand  Food  ^-gnt  the  Ifem.s  he  carried  at  the  million  and  a  half  dollars’  •» 

And  x'xa*  rnerr  than  a  ouartor  of  a  conturv  after  'ho  """/♦■*'''®^  /'  j®"^®  P®"^ ,  "/  the  cost  pa-ficular  time  biisine.ss  slips  th:'ough  our 

3nthoniie.=  of  this  coun-ry  tannehod  the  "true.  ' -anadian  "N  7'  a®  There  was  no  standard  of  value;  Think  of  the  American 

tran.-rorta”on  rmhev''  tho  Ea .a nd  \V"s*  pol'rv  that  m  prices  decline  more  no  established  medium  of  exchange,  that  labor’s  portion  of  a  mill 

-ho  ron^irtiction  nf  oco  railway  i-no  alone  h-x.*  co.sr  the  ''^P'"'''  '"an  wages  the  resul  Is  a  The  far-seeing  men  who  opened  up  a  half  dollars  would  support 

peopio  of  rtgnada  s.t.an  nno.nno  :  ft-ii  that  railway  ftho  P®"’""  "♦  "ard  times  for  the  farm-  Africa,  felt  keenly  the  necessity  of  loss  of  business  from  a  littii 


The  Good-Will  Ship 
and  Its  Mission 

By  J.  E  WALSH. 

Genertil  Manager  C.  ST.  A. 

As  a  result  of  the  new  trarl 


MU'J  uy  Iii-ir  presirjenc  ratra  oucmru-rr!  h'l  atufutr  inir.  a  maiority  of  the  "  "  t- • --i.r , , . ,,,  ,  ,  millions  or  naTives  in  tne  interior  ot  mink  wnar  fne 

tuation  was  in  spending  Roar!  of  Raiixyav  <  ■ommi=.*:oners  turn  t*  down  ;  Pome  of  •'baracteristir  developments  the  continent  to  the  use  of  silver  when  multiplied  ti 

I  he  emnhasized  arnlied  "hem  the  same  comm;.rt-;oners  who  found  tn  favor  of  a  period  of  that  sort  The  first  currency,  but  finally  silver  coins  be-  in  all  the  silver  m 


aroused  to  a  point  where  it  is  better  politics — ivlll  get  Halifax  and  Saint  Jr 
more  votes — to  curtail  expenditures  and  reduce  taxes  Churchill  or  Buffalo. 

than  to  Increase  them,  we  will  find  real  retrenchment  i  . . — 

on  the  part  of  our  governmental  bodies. 


on  ine  pare  oi  our  governmental  ooaies.  ^  CoUpOnS 

o  •  c  4"x.  r*  J  r>  1  '  "Selling  Canada  to  West  Indies" — says  a  newspaper 

Paying  For  Our  Good  Roads.  ;  b«amg  Ti.i„g,  hr  .™,gi,:  jb,7  ,  r™  w„i„ 

CANADIANS  hax'e  in  recent  years  been  taking  a  ago  we  were  talking  of  buying  Newfoundland. 

great  deal  of  pride  in  the  progress  we  have  been  ¥  ¥  ¥  ¥ 

making  in  the  construction  of  permanent  highways  It  was  a  splendid  act  of  the  citizens  of  Smiths  Falls 


commodities.  er  in  the  world  markets,  where  the  W'ere  the  purchasing  power  of  sil- 

A  period  of  this  sort  ran  last  a  |  traders  had  to  buy  the  goods  thatjver  stabilized  the  world  over  we  cer- 
long  time,  hut  eventually.  It  destrox's '  they  .sold  to  the  natives.  Suddenly  tainly  would  have  been  spared  a  slz- 

Inside  Stories  of  the  Street 


It  was  a  splendid  act  of  the  citizens  of  Smiths  Falls'  Recentlv  whenever  the  mar'xets,  trend  turned  towards  higher  levels.  (  In  the  midst  of  the  continued  de- 


tralia.  leaving  Montreal  on  the  25th  , 
I  of  October.  A  special  committee 
I  has  been  constituted  by  the  Minis-  ( 
I  ter  of  Trade  and  Commerce  (Hon.  i 
I  H,  H.  Stevens)  comprised  of  repre- 1 
'  sentatives  of  the  various  Canadian  , 
‘  organizations  concerned,  which  com¬ 
mittee  has  been  entrusted  with  tho  | 
arrangements  connected  with  the  rc-  , 
turn  Canadian  cargo  to  Australia. 

The  committee  desires  to  stress  i 


At  present  the  pxpenditurp  of  large  sum.a  is  being  to  raise  $70,000  to  preserve  a  local  industry-  but  was  either  tn  New  York  or  In  f  anadian  of  the  stocks  of  good  Canadian  j  pression  it  is  well  to  recall  that  the  unique  opportunity  which 


planned  for  further  construction  with  the  idea  that  it  good  business’’ 

works  looked  upon  as  a  necessity  and  carried  out  at  I  ¥  ¥  ¥  ¥ 

this  time,  will  be  particularly  beneficial  in  providing  ;  if  is  no  particular  compliment  to  Montreal  and 

employment  Under  the  circumstances  it  comes  as  Canada  that  Charles  Ponzi  plans  to  com.a  to  this  city 


centres  have  shown  '  i'"*"®®  h®''"  h®'"!  remarkably!  many  times  before  have  I  presented  by  the  good-will  steamer 

,_  "ell  right  through  the  period  of  de.-jTDIES  NOT  these  periods  occurred,!  for  Canadian  exporters  to  open  up 
a  tendency  tnxvarf.s  pj,gggjr,n  there  is  a  general  be- j  CH.iNGED.  and  out  of  them  have  trade  with  Australia  and  to  take  ad- 


something  of  a  shock  when  such  an  authority  as  Sir  xx-hen  he  gets  out  of  jail  unless  he  ha.?  decided  to  go 
Alexander  Gibb,  erninent  British  engineer,  inform.s  us  ■  .straight. 


j  SI  IKING  a  tendency  tnxvarf.s  pj,gggjr,p  gp.j  there  is  a  general  be- j  (’H.INGED.  and  out  of  them  hax'e  trade  with  Australia  and  to  takead- 

It  is  n'x  particular  compliment  to  Montreal  and  i -VFIV  STOf  Ik.'',  better  levels  there  ijef  that  during  the  next  period  of  j  come  many  .vear.s  of  vantage  of  the  substantial  conces- 

inada  that  Charles  Ponzi  plans  to  com.e  to  this  city  1  'i-'i®  ♦’®®®  “  m-arked  ,  .advance  Nexv  A'ork  interests  are  |  most  favorable  conditions.  Herodo-  sions  provided  under  the  treaty, 

sen  he  gets  out  of  jail  unless  he  has  decided  to  among  operators  to  trv  likely  to  give  much  more  attention  tus.  Greek  hi.storian  and  foremost  A  very  large  range  of  Canadian 

.  .  ®  “  I  and  pick  out  new  stock.s  that  might  to  the.se  fanadian  mines.  story  teller  of  antiquity,  relates  an  i  products  under  the  "provisions  of 

raignt.  |  have  the  best  chance  of  showing  j  .  _  Incident  which  seem.s  tn  exactly  fit  the  treaty  are  conceded  tho  Aus- 

*  *  *  ¥  snbsiantial  advances  under  changed  (>id  timers  in  local  offices  are  the  present  state  of  affairs  through-  tralian  British  preferential  tariff 

Russia  is  reported  to  be  making  great  stricles  in  in-  conditicjn'?  In  both  rniintries  there  all  eager  to  buy  stocks  around  out  the  world  In  describing  the  rates,  which  means  that  the  hulk  of 


tha.  we  hax’e  been  too  ex  ravagant  m  the  building  of  ¥  ¥  ¥  ¥  '  substantial  advances  under  changed,  <Md  fimers  in  local  offices  are  the  present  state  of  affairs  through-  tralian  British  preferential  tariff 

highxvays,  and  thqt  we  hax'e  already  ox’er-spent  our-  Russia  is  reported  to  be  making  great  stricles  in  in-  conditicjns  In  both  rniintries  there  all  eager  to  buy  stocks  around  out  the  world  In  describing  the  rates,  which  means  that  the  hulk  of 
.seix’es  on  this  program  I  creasing  the  quality  of  her  butter  The  greatest  1m-  developed  a  much  larger  demand  current  levels  be-  events  of  the  time  Herodotus  said  in fanadian  exports  to  Australia  xvlll 

Thi?  angle  of  the  sitoation  ic  one  whirh  a-iii  I  »  v,  •  i  v,  j  i,  .v  •  "bain  Store  stocks  as  compared  F \<;FK  for  eaiise  they  are  flgiir-  part:  — Many  years  ago  Egypt  ex-  enter  that  country  at  the  same  tar- 

Thisangieof  The  situation  IS  one  which  xxill  undoubt-  provement  obviously  be  made  where  there  is  the  the  old  standard  issues,  this  be- ;  STOCRS  ing  that  values  are  perienced  a  most  spectacular  boom,  iff  rates  as  those  applied  to  the 
caiy  nax’e  very  serious  consideration  in  the  proposed  ;  g^reatest  room  for  improvement.  ing  due  to  the  fact  that  most  of,  ridiciilou.sly  low.  and  occasioned  hy  the  continued  demand  British  Isles  and  with  a  very  sub- 

national  Inquiry  hv  a  royal  com.mission  into  Canada’s  ¥  ¥  ¥  ¥  these  concerns,  on  account  of  the  do-  just  as  soon  as  there  is  any  kind  of  for,  and  necompanying  rise  in.  cop-  stantla)  preference  ox'er  all  foreign 

transportation  problem,  particularly  as  it  affects  the  Althougix  Hon  Gordon  Scott  has  been  txvice  defeated  '"■®’'®  being  able  to  report  a  turn  substantial  profits  will  be  as-  per.  Everyone,  from  king  and  high  countries.  This  creates  an  oppor- 

publiclv  owned  railways  and  their  chief  competitor  the  «t  the  noils  thore  was  everv  indication  in  the  rerent  '”>♦’^♦’"♦''31  increases  in  the  volume  sured.  On  fhe  other  hand  most  of  priest  down  to  the  ordinary  man  in  tunitv  never  before  presented  to 
(■  P  R  Tn  thic  rrnn^rtinn  QG  A 1.  3  .  ^  ^  indication  in  the  recent  bu.slness.  whllo  ot hpr  Indusr  these  interests  have  been  forced  out  the  .street,  was  speculating  in  the  Canada  of  further  developing  the' 

^  A.Kxan  or  makes  tne  provincial  election  that  the  province  as  a  v'hoie  frln!  and  specialty  institutions  had  to  nf  the  market  temporarily,  due  to  metal.  Prices  soared  to  the  skies  Australian  market,  as  hiterto  Can- j 

significant  observation  that,  xvith  the  exception  of  air  dorsed  the  policy  of  Premier  Taschereau  in  appointing  i  face  very  marked  declines.  An  ex-  ;  the  fact  that  they  have  had  to  loo’x  and  the  higher  they  rose  the  greater  adian  goods  have  been  subject  to 
t-ansportation.  highway  trucking  is  the  most  expen-  an  English-speaking  Prote.stant  as  provincial  treasurer  '  "'"b'®  "♦  'I'*'®*''''  ♦♦♦"  share-  after  so  many  of  their  old  holdings.  |  was  the  belief  in  even  higher  levels  general  tariff  rates. 

sive  form  of  moving  goods  when  the  subsidizing  of  and  no  indication  that  his  nominee  for  the  rule  xvo?  ♦’®'''®’‘'’  ®°®  j'’?  '"N  "•'h®  e®neral  opinion  among  the  old  being  reached  The  inevitable  hap-  It  has  h°en  a  matter  of  common, 

i?  tau-or,  "o _  no  inoicaiion  mar  nis  nommee  ror  tne  iiile  xxns  pgj,ioB  hno  iaercar-ed  Is  shown  by ,  faithful  that  gather  around  different  pened.  The  crash  came,  ruining  knowledge  that  depressed  conditions 

•'  7  J  ,,  me  pioneer  unpopular  with  the  French  Canadian  electorate.  the  rorent  list  of  General  Foods  Cor- i  otflce.s  is  that  none  of  them  ever  ex-  thousands.  Depression  ensued,  which  have  existed  in  Australia  for  some 

highways  are  ju.Hified  economically",  says  Sir  Alex-  ¥  ¥  ¥  ¥  .  poration,  which  has  a  total  of  over  ported  to  see  prices  such  as  prevail  i  continued  unabated  for  many  a  year.  time.  It  is  gratifying  to  be  able  to' 

.ander.  'but  when  they  parallel  other  means  of  trans-  The  June  reports  of  railway  operation  .show  that  s'haioholdor.s,  nn  incro.a.sc  of  nt  the  present  time,  and  on  this  ac-  The  gloom  and  the  jiesslmism  had  state,  however,  that  during  the  fls- 

portation,  they  represent  a  debt  xx'htch  will  burden  eross  revenues  were  one-fifth  less  than  in  the  same  ^  ®’'®  sorry  they  can-  grown  so  pronounced  that  few  in-  cal  year  ended  30th  June.  1931,  f.ha, 

future  generations"  gross  revenues  we  e  one  nrtn  less  tnan  m  me  same  ,  market  receanlon  net  not  stop  right  in  in  the  expectation  dined  to  oven  hope  for  better  days.  Commonwealth  reported  a  very  sat- 

a  •  *1,  tt  month  last  year,  that  passenger  traffic  was  down  one-  in  a’mut.  two  years  ago.  Fro.-.i  lime  of  making  up  a  considerable  amount  The  days  of  the  world  were  num-  isfactory  surplus  of  exports  over 

Considering  the  service  offered  to  the  commercial  third,  that  freight  was  lower  by  13  per  cent.  The  i  to  ilmo,  also,  there  have  been  good  of  iho  losses  they  have  sustained  on  berod,  so  many  thought.  Among  imports,  amounting  to  $10'D,000  000. 
community.  The  Financial  Times  believes  that  truck-  eastern  lines  of  the  Canadian  National  show  a  decline  biqiilries  for  the  BtDc’xs  of  gold  previous  setbacks.  The  majority  of  Athens’  citizens  ono  man  stood  out  i  ■  -  '  ’  ’  '  , 

ing,  whether  operated  by  individuals.  Independent  cor-  in  gross  revenue  of  22  per  cent.  These  are  startlin'-  I 'h®'®  ®  IN  "N  ‘^'■®  ""  J®  ♦’o  h*®  enterprise  and  ambition.  Fie  ^he  Finanriai  Time*  Ia  printed  and' 

Dorations  or  the  railwavs  themselves  has  come  tn  stev  ei».nr*.  i*.  nf  tv,*  dr<.*Hn  n.o.  in  u  il  '  '’•"■■■♦  ♦"♦i'  "f  stocks,  flsurlng  that  the  decline  set  to  work  to  manufacture  a  coffin  published  nt  e.xt  c.-aig  Street  Wert 

^  ^  ♦h®  ilmstic  cuts  in  e.tpensea  .and  Ic  is  were  likely  tn  be  among  ha.s  gr.nc  oo  far  there  Is  very  little  for  the  hopelessly  doomed  universe.  The  Montreal  Plnan- 

particuiarly  where  highways  arc  warranted  for  tourist  small  wonder  that  they  are  giving  the  government  i  tho  first  fo  show  a  marked  im-  chance  of  making  any  real  money  on  Herodotus  relnlos  that,  decades  after-  Cojapanr, 

or  ordinary  traffic.  But  as  this  system  of  transporta-  uneasiness.  '  provemont  whenever  the  general 'the  short  side,  xvards,  the  coffin  xvas  still  for  sale.  a*eer.  David  Burnside.  Man- 
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HINTS  TO  INVESTORS 


I*  TO 
STOCKHOLDERS 
IN  A  CLOSE 

CORPORATION 

• 

TO 

PARTNERS 
IN  A 

PARTNERSHIP 

•  You  have  two  investments 
in  your  business.  Your  cap¬ 
ital  and  yourself.  You  realize 
that  your  retirement  will 
some  time  be  forced  by  death. 
What  will  then  become  of 
your  capital  investment? 

•  While  you  live  you  want  to 
keep  your  capital  in  this  bus¬ 
iness  andgeta  greater  interest 
if  you  can.  If  you  die  your 
capital  should  be  withdrawn 
because  a  business  man’s  in¬ 
vestments  are  not  a  widow’s 
investments.  •A  BUSINESS 
INSURANCE  TRUST  solves 
your  problem  because  at  your 
.  death  it  provides  your  family 
with  cash  equal  to  your  in¬ 
terest  in  the  business,  and  in 
addition  allows  your  assoc¬ 
iates  to  take  over  your  interest 
without  the  hazards  of  out¬ 
side  interference.  Both  fam¬ 
ily  and  business  are  thue 
protected. 

TU*  plan  ts  fully  antllasd  la 
our  new  booklet 

BUSINESS  INSURANCE  TRUSTS 

Send  for  a  copy 

THE 

ROYAL  TRUST 

COMPANY 

lOS  ST.  JAMES  STREET.  MONTREAL 
Branches  throughout  Canada 


>hr  u-rll  mnrnori  rhnw  xtorp  nrrpan-  $3,786,374,  about  68H'7r  of  t.itn!  asspt.s 
is/ition  xhriihl,  in  th'’  lU/ht  of  Ihcsr  and  closp  to  SVs  timep  ourrenf  liahili-  w..  |>-_  ctook 
fa-tx,  hr  nttrnrHvp  nx  n  piirchrixe  t|p.<5  of  $1,131,147.  N'pt  worltrne  cap-  jjt  ‘  jji'  ^  o 

inrio!/,  from  thr  point  of  view  both  of  ital  amountPl  to  $2.6.6.,. 727  and  sur-  \XI  t.  r"  JO  j 

>/Md  anrt  profit  mo.kinp  poxxlbUltirx.  plus  of  $1,267,004  was  pouivalpnt  to  Wants  CaOOd  OOnds. 

1  notlrr  you  arc  recommencing  Do-  about  $4.60  a  sharp  on  tlip  out.standingr  ^  bore  $l,ooo  to  Invest  in 
minion  Stores  freely,  hut  am  Informed  stork.  Please  tell  me  rchnt  you  eonsk 

that,  in  some  ways.  Loblaw  Grocete-  I/ihlaw  Orocptorias  Go..  Ltd.,  was  bonds.  J  am  a  worn 


of  tbp  rom- 
•p  shown  nt 


Curtics-Wright.  ^ 

F:omeiin.e  ryo  I  purchased  some  I 
Cu  -tiss  Wright.  J  hare  heard  nothing  j 
from  the  company  sinee.  Can  you  ' 
tell  me  something  about  thr  present  | 
position. — ".ijiss  A."  | 

rurti.ss  WhRht  TorporaMon.  In  rom-  ' 
mon  with  other  airplane  rompaniea, 
PxporiPneed  a  very  unfavorablp  vpar  j 
in  1030,  showing  an  oppratinsr  dpfirit  I 
for  the  ppriod  of  $6.140,6,61,  .and,  aftpr  ! 
all  charges  and  write-offs,  the  com-  i 
pany  showel  a  deficit  of  $9,374,044.  ■ 
At  the  end  of  1930  not  working  capital 
was  shown  at  $0,001,964.  down  from  ^ 
$17,656,280  at  the  end  of  1020.  Condi¬ 
tions  during  the  rurrent  year  have,  if 
anything  been  worse  than  m  1030  an 
that  the  immediate  outlook  for  this 
•stork  i.s  anything  but  bright. 

At  current  level.s  of  around  $2.50  ,a 
share,  however,  it  hardly  appears 
worth  while  for  y.ou  to  dispose  of  this 
stock,  and  the  best  cour.oe  for  you  to 
pursue  would  he  for  you  to  retain  th® 
serurity  in  the  hope  that  with  any 
genera!  improvement  in  con  lit i.ons,  j 
more  profitaWe  operations  hy  the 
comifany  will  he  reflected  in  the  mar-  I 


High  class  municipal  securities,  such 
as  bonds  of  the  City  of  Montreal, 
are  suitable  investments  for  individuals 
as  well  as  for  institutions.  Ask  our 
nearest  office  for  ofiferings  and  suggestions. 


The  National  City  Company 

Umited  A  .t 

Head  Office  —  360  St.  James  Street  —  Montreal 


No  Immediate  Change.  - — ^ - - -  Curlics-Wright.  ^  i  \P%aitt^wtf^i/ 

7  have  been  n  .subscriber  to  your  ,  t  -,  ,  ^vc  coo  7  purchased  some  I  I 

-^TJQVtRIEB  from  /subs'mhers  in  regard  to  their  inve.stmenfn  end.  m-ti-r  i  t.-,..,  ^  ... 

pnpt^r  for  somo  s  takirp  M  i  -a.  ^  a  i.  j  ^  g  ...  '  *'  nonf.  i  hnvf*  henr^f  »ofhfvn  i  ■ 

f 71.. -y  JL  problem.^  ore  invited.  Aniswers  are  based  upon  tnfnrryigtio'i.  "  ry  | 

zfi<*e  Hoerty  of  you  n  Iia*  of  ifty  f  ,  ertppT-  a  •Tg-»r  a  r  a.  »•  !•  vT  •  i  J  from  Tnf*  company  ^lorc.  Cao  you  ' 

a1  .7.-  vdneh  THE  FINANCIAL  TIZIES  believes  reliable,  fair  and  unpre-  . 

BtoCK  invcstyycrttB.  .is  tnt  co^cficc  of  u  a  u  .j  ax.  a  i  j  *  x  -  a  ^  Bomcthiuq  about  the  present 

«...  — 1  sndiceAl,  but  beyond  the  erer-’tsa  of  care  in  securing  such  informa-  non/ion _ "vti..  j  ”  ‘  i  - 

vyyuid  apprec'.gtc  a  candid  opln'on  on  FINANCIAL  TIMEA  cannot  assume  responsibility.  rurti.ss  Weight  rorporaMon.  in  com  !  j  T  ^lass  municipal  securities,  such 

these  stock.s,  and,  which  7  should  dis-  Inquiries  must  bear  the  .signature  and  address  o,  the  writer  tn  mon  with  other  airplane  rempaniea  ' 

pose  of,  increase  or  retain.  I  have  Oftter  fo  receive  attention.  An.swer.s  thought  to  be  of  public  irf^rest  experienced  a  very  unfavorable  vpar  i  ;  X  X  Donos  ot  tne  $..,lty  ot  i  lontreai,  I 

enclosed.  P  '  I  ft  _  -  ■  .  ?  I  I  are  suitable  investments  for  individuals  11 

in  Government  bonds  and  1st  mart-  enciosea.  ^  fnr  the  period  of  $6.140,6,51,  and,  after  \  I 

gages.  Owing  to  the  large  number  of  inquiries  received  and  the  time  charges  and  write-off.s.  the  com-  i  !  ^5  •well  as  for  institutions  Ask  our 

CO.VJ70.V  UTOCKH—  required  to  .secure  information  in  connection  with  many  of  them.,  showei  a  deficit  of  $9,374,944.  •  I 

26  Abitibi  Pouter  &  Paper  Co  if  may  not  be  po.ssible  to  publish  all  replies  in  the  week  it!  which  At  the  end  of  losn  not  working  capital  '  nearest  office  for  ofiferings  and  suggestions. 

-o  ^  ~  fr  received.  was  shown  at  $0.0Ol,964.  down  from  '  6  6B 

.0  7?ya^i7fa«  Traction  Light  L  P.  $47,656,280  at  the  end  of  1020.  Condi-  ‘  I 

o  Cgnadian  Converters.  —  — -  — - ^,,ring  the  current  year  have,  if 

^  D°mmion  Stores-Loblaw:  A  Comparison  ! - 

8  Ford  Motor  Co.  ^  have  uotired  *n  several  direrfiov^  Sales  for  the  6  month  ponor]  werp  up 

79  Ivtrr.  Xirh-ri,  of  lafr  that  >vrrchaJtdi£it)a  rompauw^  at  $12,798,455  from  $12.29fi.T97  and  ehnrp  hnwnvor  h 

20  McCoJl  Froutrvac  Oil  Co.  to  feel  the  rf/rr^^  of  OyTminfr.*:  wero  higher  at  ?2fl9.T10  .on  avnrth  whiip  frtr\v-.,i  T  ^ 

50  Montreal  IJaht  rvenvery  ii?  husiuens.  nud  1ha\  ok  a  compared  w*th  $239,158  p«^r  *  $  ai  ^  Oipposo  nr  this 

40  Xationni  yrdveries.  ^'^tter  of  fact,  some  improvement  bas  earning.s  were  97  cents  as  aeain's^  86  '  7  ""’"'T  I"  TfaC  NatlODal  City  CompaDy 

16  Power  Corp.  of  Canada.  '>''eady  been  shown  by  many  mem-  rents  for  the  first  6  months  of  1930.  7  ,4,7  .’I  ?  ’’77"  ^  , 

22  Ouebee  Power.  ^7  7  yi,  ,  genera!  improvement  In  coniifions  Head  Office  —  360  St.  James  Street  —  Montreal  j 

40  khnunnigan.  appears  to  me  that  the  stocks  ot  pany  current  assets  were  .chown  nt  nrofUnMe  Ar.orQti„  v.  7' 

114  57j.vritf  Gordon.  "'ell  managed  chain  .store  grgan-  $3,786,374,  about  68 Hrc  ef  total  asset.s  „.ni  .v  **  **A.*,2SS.5**~* 

10  Steel  ot  Can.  .Awuld.  in  the  light  of  these  and  close  to  3^4  times  current  liahili-  s  ack  TORONTO  OTTAWA  QUEBEC 

PREFEVFKD  STOCKS—  farjs.  hr  nttrnrtlve  as  a  purchase  ties  of  $1,131,147.  Net  worktne  cap-  ¥  ¥  ¥  ¥  57s 

.  _  'odav.  from  the  point  of  view  both  of  ital  amounted  to  $2.6.5,5.227  and  sur-  »»,  .  .r,  .  -  . _ I 

in  eouei .  ,pf,iy  rind  profit  making  possibilities,  pins  of  $1,267,004  was  eonivalent  to  Wants  UaOOd  Bonds. 

in  n  "'  ^  notice  you  are  recommending  Do-  about  $4.60  a  sharp  on  the  out.standing  ^  ^'^''c  $1,000  to  invest  in  bonds.  ..i.i  .  . . .  .i  i  _ 

10  Po»j.  Coal.  miniov  i'<tori*s  freely,  hut  am  ir^formad  Rtork.  Plvasr  frlj  what  you  rov..<^idrr  thf^  ( 

1  Penmans  Ltd.  that,  in  some  ways.  Loblaw  Grocete-  I/ihlaw  Groceterias  Co.,  Ltd.,  was  bonds.  I  am  a  uwing-man  tnay  he  .somewhat  slow  in  Howey - Amulet. 

e'"’’  rw  Is  more  attractive.'  p.stahlished  in  1921.  five  .store.s  being  best  on  the  mar-  any  material  market  recov-  |  ,  Howey  at  $1.48.  uyould  you 

in  sr'e  v  operated  during  the  first  year.  In  P."  T  .n.dm.se  buying  at  the  present  price  to 

40  Iff  Coll  Frontenac  OH.  tween  these  two  issues.  I  vy>uld  appre-  1025  the  company  operated  29  stores,  ^’011  must  understand,  of  rour.sp,  od\  isahle  for  >  ou  to  average  your  hold-  j  pi-o,,  „pf 

10  Steel  of  Canada.  riate  your  reviewing  for  me  the  past  and.  at  the  end  of  the  Mav  31st  193l!  >'0”  wi.sh  to  invest  your  funds  on  this  ^tock  !  Would  you  advise  buying  Amulet  as 

OIL^-  history  present  standing,  and  future  fiscal  year.  99  store.s  were  in  opera-  of  the  best  hond.s  on  the  mar-  pjr77rwriea  are^hoT^sonnd^om”  * 

40  PriHsh  Amerlran  Oil.  outlook  of  both  companies;  also  your  tion  in  Canada.  In  addition,  I.oblaw  ; >’o'>  will  have  to  he  content  with  a  ®  ^  sound  corn-  |  liguidation  t-~"  y  If  •' 

20  International  Petroleum.  fra',k  opinion  as  to  which  of  the  two  Groceterias  Inc  .  rnited  Ptates  sub-  ^  "^ited  yield  on  your  Inve.stment.  For  P»nios  "''th  healthy  prospects  of  suh-  •  J’  ^y 

150  imperial  Oil.  'be  better  .serurity  a-s  a  purchase  sHiary  of  the  company,  operates  45  ‘he  new  i.s.sue  of  the  Cana-  improvement  in  i 

Your  stock  holdings  have  been  '‘A-too-sto...”  .stores  in  New  York  State  and  75  In  i ^'ationaI  Hailway  bon-ds.  guar-  "  any  general  recovery  m 

7  holdings  h.aoe  been  pominion  Stores  mav  have  Chicago  and  vicinity  ianteed  hy  the  nominion  Government.  conditions.  It  seem.s  to  „s,  ye  out  of  he  woods  The  .stgick  is 

presented  beSTn  IIn,^rerrv-7Lt;  recommende  1  with  greater  reg-  i„  f„vading  the  United  State.s  field.  iP-i-  '^'’mP  »o  the  puhlie  glve.s  that  there  are  plenty  of  good  !  ^  •  a 

leaders  in  thei^r^^^^^^  ularity  than  Loblaw  Groceterias,  it  which  is  a  highly  developed  chain  I  ®  Vield  of  little  over  4 The  Domi-  ;T'’y  ^  Tf 

hus  Offering  Loblaw  Groceterias  I  Conversion  Loan  of  1959  yield.s  still  e^sts 

securities  at  such  companies  faced  a  strenuous  fight  to  become  under  4V, available,  we  could  recommend  a  j  st.U  cxist.s. 

!condi  ons  tike  a  turn  fo7the  he  t"r  wonderful  past  records  of  established  hut  the  belief  of  its  man-  ^'or  a  working  man.  who  is  not  ah-  7""^  Pominion  Textile.  Na- ,  Amulet  is  merely  marking  time 

:  Your  Lldtnls  of  ^  growth,  and  that.  In  each  ca.se.  pros-  agement  that  their  .system  of  mer-  -"olutely  dependent  on  his  Investments  7"®'  R'-'’werlcs.  Southern  (  anada  ,  awaiting  an  improvement  in  metal 

Ikel  are  coiratlveTv  ^  expansion  are  out-  chandislng  would  prevail,  apparently,  for  his  income,  it  seems  to  us  that  you  ^  ""  Pominion  Stores.  ,  prices.  The  principal  creditors  show 

^Hon  II  oXr  sel  ir^^^  has  been  confirmed.  It  was  only  after  ^^uld  .safely  place  your  funds  In  a  good  46  ;  no  dlspo.sltlon  to  call  in  their  oan. 

land  it  lolk  as  i  Tese  tw7  o  k  ..,V.  ^  I  »’®^  1 7177  77’,';  "^7^'  ’"77’®'  NaHonal  Radiators.  i 7 


3241  Bar  Street 
TORONTO 


80  Sperke  Street 
OTTAWA 


65  St.  Anne  Street 
QUEBEC 


minion  Stores  freely,  but  am  Informed 
that,  in  some  ways.  Loblaw  Grocete¬ 
rias  Is  more  att'rartivef 

To  assist  me  in  making  a  eholee  be¬ 
tween  these  two  issues.  I  vy>uld  appre- 


T  have  $1,000  to  invest  in  bonds. 
Please  tell  me  what  you  consider  the 
two  best  bonds.  I  am  a  woring-mnn 


e.stahlished  in  1921,  five  stores  being  ®”'f  ”'7"f  pf  'be  best  0,1  tlw 
operated  during  the  first  year.  In  'G.  P.” 

1925  the  company  operafe-i  ja  stores,  ^011  must  understand,  of  r 


Nickel  may  he  somewhat  slow  in  I  Howey— Amulet 

.showing  any  material  market  recoy.  |  j 
ery  and  we  therefore  hardly  think  it  ^  ^  ^ 

anvirabip  for  you  to  avorage  your  hold-  upf 

g?  on  this  Ptock.  ,,, 

International  Tel  &  Tel.  and  Radio  i  buying  Amulet  as 

,rn.  .of  America  are  both  sound  rom.  '  ^Preulatlon  or  is  there  any  danger  of 


riate  your  reviewing  for  me  thr  past  and.  at  the  end  of  the  May  31st  193l!  *f  wi.sh  to  inve.st  your  funds  '"7  ""  f^tock 


history,  present  .standing,  and  fafarc  fi.scal  year.  99  stores  were 


in  two  of  the  best  bonds  on  the  mar- 


ouflook  of  both  companies;  also  your  tion  in  Canada.  In  addition,  Loblaw  ; V^u  will  have  to  he  content  with  a  ^  ^  sound  corn-  |  ^  liguidation  A  V - 

frank  opinion  as  to  which  of  the  two  Groceterias  Inc  .  Unitel  Ptates  sub-  i  limited  yield  on  your  Inve.stmont.  For  f’®"*''.'^  healthy  prospects  of  suh-  '  Z'Z  wro  iiquwa.now  a.  m. 

is  the  better  serurity  as  a  parchasc  |  si,4iary  of  the  company  operates  45  I  instance,  the  new  i.s.sue  of  the  Cana-  improvement  in  operations  ;  hlle  he  future  of  Howrey  appe 

today. --Kingston."  .;t7e7 in  New  M  Vote  and  75  In  ! ^'ationaI  Hailw-ay  bon-ls.  guar-  "  any  general  recovery  in  husl- |  to  he  impn.oying.  the  company  is 


While  Pominion  Stores  may  have  Chicago  and  viclnitj-. 


National  Hailw-ay  bonds,  guar- 


stantial  improvement  in  operations  !  While  the  future  of  Howey  appears 
with  any  general  recover^’  in  hiisl-jto  he  impr.aving,  the  company  is  not 


■anteed  hy  the  Dominion  Government.  conditions.  It  seems 


I  yet  out  of  the  woods  The  .stock  is 


have  had  wonderful  past  records  of  established  hut  the  belief  of  its  man-  ®  "’orking  man.  who  is  not  ah-  from  Pominion  Textile.  Na-  ,  Amulet  is  merely  marking  time 

growth,  and  that.  In  each  ca.se.  pros-  agoment  that  their  .system  of  mer-  so''ii4-ly  dependent  on  his  Investments  ^''''’wprles.  Southern  Canada  ,  awaiting  an  improvement  in  metal 

pects  f.ir  future  expansion  are  out-  chandislng  would  prevail,  apparently,  f'"' his  income,  it  seems  to  us  that  you  Pominion  Stores.  j  prices.  The  principal  creditors  show 

standing.  has  been  confirmed.  It  was  only  after  could  .safely  place  your  funds  In  .a  good  ¥  46  4f  4f  1  no  disposition  to  call  in  their  loan, 

It  l.s.  a-s  a  matter  of  fact,  rather  the  chain  in  New  York  State  had  def- I  public  utility  industrial  bond.  National  Radiators.  1  which  .Amulet  can  easily  lieiuidate 


will  be  somewhat  slower  In  coming  7'"''’""  ‘o  choose  between  the  two  lately  made  good,  that  the  Chicago  !  which  would  yield  you  between  oVt 

win  oe  somewnat  slower  in  coming  |  progressive  a.ndl*,-,^ _ . _ I  to  60!-.  .such  a.s  Getinea,.  Pn-^-o,-  sv  «e 


back  than  many  of  the  others.  Bra- 

'  ,1,  ^  J,  A  iz.  ^rncifnt  management;  both  are  mo- 

zillan  Traction,  due  to  difficult  econ- 

...  .  ^  ,,  oerateiy  ana  simply  capualizea;  both 

i  omlc  conditions  prevailing  In  Brazil, 

,  ,  ,  ^  ®  have  proven  their  ablitty  to  maintain 

■which  will  probably  take  some  little  substantial  earning  power  in  good 

;  time  to  dear  up.  and  Nickel  by  reason  rimilarity 


field  was  Invaded,  and  the  Buffalo  1*^®  -^’ich  as  Gatineau  Power  5's  of 


over  or  Pominion  Stores.  j  prices.  The  principal  creditors  show 

46  46  46  46  1  no  disposition  to  call  in  their  loan, 

Ra ■  w’htch  .Amulet  can  easily  liquidate 
i^anonai  rvaniaiors.  jonce  metal  prices  return  to  more  nor- 

Would  you  kindly  give  me  gny  it,-  !  jpa.1  levels.  A  waiting  policy  may  re¬ 


efficient  management;  both  are  mo-  has' had  to  earn’  the  burden  of  1®“'’  yielding  5.75G-.  Canada  Northern  .Vorttoiiol  Rcd.M-  Uult  in  good  profit  hut  the  wait  may 

J _ Jf _ _ “U  nas  naa  to  varrv  ^oe  nuraen  oi  j  11  .  tors.  7  hold  .some  debentures  and  pre-  long. 


the  new  venture.  Sales  and  operating  East-  ^ 

profits  have  grown  steadily  since  1927,  !p"  .,,7  -'7  ‘’’"5  "  ''”’1  "'7'’  '’•''  'b'^'t  uiere  going  to 

and  if  improvement  continues  this  ;  c.  re-oroanixe  but  I  have  not  heard 


WESTON  BISCUIT 
SALES  INCREASE 

Slight  Advance  in  Total  Value — 
Smaller  Profit  Per 
Unit 


Toronto.  —  In  the  biscuit  depart¬ 
ment  of  Geo.  Weston  Limited,  busi¬ 
ness  this  year  to  date  has  been 
more  than  maintained,  as  compared 
with  the  corresponding  period  a 
yepr  ago.  From  the  standpoint  of 
poundage,  sales  are  well  in  excess 
of  a  .year  ago,  while  the  total  value 
of  sales  show  a.  slight  advance. 

In  line  with  most  other  indu.s- 
trles.  the  company  is  taking  a  small¬ 
er  profit  per  unit 

The  ‘‘Round  the  World  Package" 
contest,  inaugurated  by  the  com¬ 
pany  is  meeting  with  a  splendid  re¬ 
ception.  In  this  way  the  company  is 
advertising  a  mixed  quality  pack¬ 
age  of  biscuits.  On  each  package  is 
a  map  show’lng  certain  countries. 
The  contest  includes  naming  the 
countries  indicated  and  suggesting  a 
name  for  the  package  The  winner 
will  be  awarded  two  tickets  for  a 
round-the-w'orld  trip  on  the  Em¬ 
press  of  Britain,  or  $2..5hn  jn  rash. 
While  this  contest  is  for  the  public, 
another  contest  for  dealers  has  also 
been  launched. 

RIPE  MILL  FOR  VANfOFTEF. 

Vancouver.  —  The  Canada  Rice 
Mills,  Limited,  are  building  a  new 
rice  milling  plant  at  Vancouver  at  a 
coat  of  $100,000  to  handle  their 
ever  increasing  busine.ss. 


change  at  this  time 


...  -  I  times  and  had.  There  the  similarity  .-ear  aa  in  the  tiast  the  rnmnanv  will  '  Falgary  Power  51.4  of  1060,  yielding 

of  the  obscure  outlook  for  the  copper  ^®®"  ®*  ^®'®  compan5  'mii  ^ 

market  \Ve  would  not  suggest  anv  ho^^^PTer.  despite  the  fact  that  ptart  reducing  the  deficits  incurred  in 

7,anpp’at  this  time  hut  helfew  it  I*®'’'’  '''  establishing  the  Chicago  iinit.s.  The  '  I"  ’’7'*  ’iPlV  ♦h’’  obscure  imme- 

store  field.  The  two  systems  are  op-  Canadian  company  owns  28.600  com-  7'®^”  '’utlook  for  the  stock  market,  it 


PROGRESS  ON  EXPERIMENTAL 

whether  they  have  formed  a  new  com-  PLANT. 

pany  yet.  Calgary. — The  experimental  plant 

7  unsh  you  could  see  your  way  clear  ^^e  extraction  of  benzine  and 
to  put  Brownlee  Mines  in  your  quota-  „fber  by-products  from  Turner  Val- 
tioii.s.  /  am  heamly  involved  in  this  ---.-ino-  r.omr,ietmr,  at  the 


might  be  good  policy  for  you  to  d,s-  lines.  r  %  1-  a  good  poliev  for  vou  to  i„.  " 

pose  of  some  portion  of  both  of  these  Dominion  Stores  operates  a  much  X"h  ^re  rarr,e<^  on  its  in  .sound  7''':  LVir  rT 

issues  in  the  event  of  more  propitious  i  which  are  carried  on  its  balance  sheet  ,  ___  ,.n  1  .torf.-  Alberta. 


markets  developing  within  the  next 


are  smaller  and  do  not  carry  such  a 


few  months,  reinvesting  the  proceeds  ./ortatv  of  iinoa  aa  /lo  tvil  t  ohianr  Lnoian  i.rroceTeria.s.  iik®  uominion  etorW=  a=  ao.-,o  a  J 

in  some  other  sernritv  or  securities  variety  of  lines  as  do  the  Loblaw  gt„re.s.  has  shown  a  steady  and  sub-  j  ^on  stocks  as  soon  as  there  are  de- 


in  some  other  security  or  securities  differences  are  Indlcat- 

which  would  offer  better  and  earlier  k.,  f«o»  .v-.  ...o  o»  lasn 


po.ssihllities  of  market  enhancement. 
You  have  recently  lost  your  divi 


ed  hy  the  fact  that  at  the  end  of  1936.  inception.  In  1923 

Dominion  Stores  operated  528  units  and  ^^les  totalled  $3,136,672  and  net  eam- 


whichare  Carried  on  its  balance  sheet  ! available  funis  in  .sound  Xrl- t/ftcr  o  ’  7*^7.  completion  at  the 

=♦  tha  r,r.mir.si  fim,ra  of  ti  I  marketable  hcids  at  this  time  with  *  or ria.  Institute  of  Technology,  Dr.  E  H. 

Loblaw  Gnoceferias.  llk^Domlnlon  i idea  of  .switching  into  good  com-  nicate'Iri^h  the^'a'nk^  Boomer,  associate  professor  of  chem- 

Stores.  has  shown  a  steady  and  sub- j  ^on  stocks  as  .soon  as  there  are  de-  Y„r^  ^  ^  "re  Istry.  told  a  meeting  of  the  Oil  and 

stantial  expansion  both  in  sales  and mdication.s  that  a  turn  in  thr  itaTies  for  the  securiries  n  con-  Tton^'e 

nrofits  rince  it«  incention  Tn  1 923  !  "^^'-ket  has  come  or  is  near.  7  Placed  that  about  500  feet  of  gas 


aa-.z..^4  ‘I  "  4  '  showM  an  average  profit  per  Ptore  of  o„h  -t  ♦>,.  Mn/i  nf  lt«^ 

s  ,r,. “■"«««.  w,*  j'-  ^  “"..r;,  « 

5S.,„n:  .nJ  rlr;.  ”  „„ 


noia.  i  ,cr  oraiion.^  $50,9.55  jn  the  case  Of  Loblaws. 

Steam.ships^  Operations  of  Dominion  Stores  are 

Canadian  Pacific.  I^minion  Bridge  I  ^nfined  entirely  to  Eastern  Canada. 
Shawinigan  have  been  reduced.  H  ,..i,iia  t  r- 


Shawiniean  hav'e  been  reduced  V  litne  involved,  .growth  has  heen  .VM-cr 

.ha  in  ga  ha  .  it  i,,r,hlaw  Groceterias,  through  an  '  narallri  to  that  of  I  h- 

seems  to  n.s.  however,  that  all  of  these  parau'^i  tn  .nar  .-li  /  v 

stocks  mizht  he  retained  in  view  of  -^rnerlcan  sub.-.idiai>  k>  in  the  chain  Store.s.  On  the  last  halanc 

stock.s  might  l^e  retained  store  field  in  Northern  New  York  and  Lu-.t  rurrent  assets  were  shown  a 

the  strong  ba.-ic  position  of  the  com-  4"  e^cl  c,'?rr.n,  1  ah,'l,trc'  $1 


ings  $124,955  and.  at  the  end  of  it.s  j  Buy  Canadian  Stocks.  The  latest  report  we  have  available 

last  fiscal  year,  sales  had  grown  to  |  7  u'ould  he  aratetul  it  you.  would  gho  here  indicates  that  on  .April  17th,  1931. 

$17,010,191  and  net  earnings  to  $1.-  j  me  your  opinion  on  the  following  eon-  over  70'%  of  the  debentures,  59%  of 
206.634.  It  will  he  seen  that,  taking  1  cm,. s  from  the  investment  point  of  the  preferred  stock  and  a  substantial 
into  consideration  the  shorter  period  |  view.  Intr-.\  Tel  Sc  Tel.  Badio  Corp.,  volume  of  the  common  stock  of  the 
of  time  Involved,  .growth  has  been  \iekel  been  deposited.  The 


■posiraries  lor  me  .secum.es  m  con-  piajned  that  about  500  feet  of  gas 
nectlon  with  the  rc-organization  of  Na- 

tional  Radiators.  plant,  from  which  half  a  gallon  of 

The  latest  report  we  have  aval  able  extracted. 


utai  WER  morm  in  maritdies. 

the  Halifax,  N.  S. —  Serious  depreda- 
The  tions  are  being  made  throughout  the 


the  strong  ba,ic  position  of  the  com-  m  rvi:  ”  "  a "icinVA^  current  as.sers  were  .snown  .you  rc„,v  ir  aamsame  ror  me  to  m 

panie.s  concerned  and  the  pos.sibilities  Ontario  to  7hich  nro^  $3,168,421  and  current  liahilifies  $1.-  crca..c  mu  holdings  in  this  .stork’  - 

fiffpred  in  almost  everv  case  of  more  ’'lufP  prooin.e  it.  opera-  no.5.594.  leaving  net  working  capital  .at  r'A.  L.  T'.” 

offer  d  .n  aim.. t  every  ^  tions  in  Canada  have  so  far  been  oon-  -p,  j-,-  p.  endel  Mav  In  view  of  the  fact  that  Ana  to  con 

or  less  rapid  recoVery  in  the  event  of  ^  r  ohlaw  has  i,n  to  date  main  *2.16. .8.,.  For  the  oca,  eniel  .Ma\  i  in  view  or  tne  fact  that  due  to  con- 

any  general  improvement  in  condi-  tVs  mvi^ai 'noLl  of  ^c^rmdnv  earnings  on  the  eomhined  ittions  in  the  copper  market  and  th 

taln  .d  it.  original  polio  of  carrenng  ..p-  stacks,  of  which  there  j  ohscui  e  outlook  for  any  early  improve 

MMth  regard 'to  the  $5,000  which  you  tThles®’’' R^cemu- *7  . seem.s  likely  that  Internationa 
- -  •, -  - ,1-ui.  ,*  t.n  'S'  -  Recenflj  nonunion  ...ores  pn„iva!ent  to  $4.27  a  .share,  annrox- 

rfha t  vou  m,ght  ins^^^^^^  l^al'f  oTth  s  ®®  Pr-’ceding  "  '  -- 

us  mar  >ou  mignr  intes,  iiaii  ui  ,1.1.  f,p|-i.=.  with,  so  far.  considerable 

sum  in  additional  common  stocks  and  ^  .  5 ear.  | 

the  other  half  in  gold  industrial  or  '  dominion  Store.s  was  established  in  ...rerln ^"he'' Trront^^mek'Fxchan'  I 

public  utility  hond.s.  The  benefit  of  p,  panitai  of  1454335  with  Toron.o  Stock  Exchan-  |  „ 


cn  yiekei  p,ampan5’  had  been  deposited.  The  tions  are  being  made  throughout  the 

of  ,  f  hold  30  Glares  of  Nickel  gt  g,,  Banker.s  Trust  Co.,  however,  .should  province  h.v  the  web  worm,  fruit 

CO  nvrrage  cost  of  $24  a  share.  Would  he  able  to  provide  you  with  a  more  and  ornamental  trees  alike  suffering 

at  'you  think  it  gdvisahie  tor  me  to  in-  up-to-date  report  and  also  advl.se  as  from  the  pest.  The  most  depressing 

1. -  crca.se  mu  holdings  in  this  .stocH-’  —  To  whether  the  proposed  plan  of  re-  aspect  is  the  effects  on  the  fruit 

.at  r'A.  L.  r.”  organization  had  lieen  carried.  trees  the  extent  of  this  being  Indi- 


entered  the  fresh  meat  and  deltcates-  in,atp,y  the  same  as  for  the  preceding 
sen  field.’,  with,  so  far.  considerable  .^.^^r 

suwss.  Dominion  Ptores  stock,  which  ts 

Daminion  Store.s  was  established  ^  m  Toronto  Stock  Exchan- 


$2,162,827.  For  the  vear  ended  May  i  In  view  of  the  fact  that  due  to  con-  With  reference  to  Brownlee  Mines,  rated  by  Dr.  \V.  Saxby  Blair,  who  fig- 

Slst  last  earnings  on  the  eomhined  iitions  in  the  copper  market  and  the  we  would  draw  your  attention  to  the  ures  that  it  will  Impair  this  season's 

"A”  and  "B"  stocks,  of  which  there  |  ohscui  e  outlook  for  any  early  improve-  fact  that  this  stock  i.s  quoted  regular-  apple  crop  to  the  extent  of  10  per 

are  8.50.841  shar«s  mitstandine  -.vere  ment  it  .seems  likely  that  International  ly  on  our  mining  marke*  record.  rent,  and  likewise  the  1032  crop, 

equivalent  to  $1.27  a  .share,  approx-  _ 


'  . .  ,  ,  .  .  wim  a  capiiai  or  j-i.ya.ad.i  wnn _ ,, _  /-....v.  -vTariroi 

such  a  policy  would  he  that  while  it  is  j.  incorporation.  In  1920  a  0^$!  eo ^  sharl  and 

almost  generally  admitted  that  com-  operated,  and.  of  Vr„,fni  '^ve; 

mon  stocks  at  current  leselsarc  foirlx  vear.  total  sale.s  of  the  com-  inHicateri  vleM  of  5V  c-  iohiaw 

clo.se  to  loottom.  the  obscure  immediate  3„,ounted  to  $2,401,662  and  net  7  '77^!  -  A'  and  ‘‘B"  "stocks  am 

outlook  for  the  market  indicates  a  earning.s  to  $28,584  For  the  year 


,  possihilitj’  of  prices  going  somewhat 
I  lower,  in  which  ca.se  you  could  dis- 
;  pose  of  the  bonds  and  invest  the  pro- 


earning.s  to  $28,584  For  the  year 
ended  1930,  sales  .o.ggregated  $24,118.- 


listed  on  the  Toronto  Stock  Fxchange 
and  the  ".A"  stock,  on  the  hasi.s  of 


am<iunted  to  I  urrent  dividend.’  of  SO  cents  a  .share'. 


in  other  words,  during  the 


coeds  in  common  .stocks  at  cheaper  1  j,  period,  sales  showed  an  in 


prices  which  wouH  then  be  preva 
ing 

For  the  stocks  which  are  wor 


crease  of  900%  and  net  earnings  in- 
crea.sed  about  1750%.  Earnings  on 
the  capital  stock  have  grown  during 


I  consideration  for  a  purchase,  we  would  period  from  13  cents  a  .share  in 

I  suggest  Dominion  Textile,  Dominion  190(1  (based  on  the  present  outstanding 
.Store.s,  Loblaw  Groceterias  A  ,  East-  eapjtai  of  277.715  .shares)  to  $1.01  a 
ern  D,oirie,s  and  po.ssibly  some  addi-  j.pa,.e  in  1930.  Sales  and  earnings 


APPRAISALS  REPORTS 

INVESTIGATIONS 
Induitrials-Public  Utilitiei-Natura!  Resource* 


Store.s.  ijOPiaw  (Troceterias  a  ,  r.a.s,-  ogpital  of  277.715  .shares)  to  $1.91  a 
ern  D,oirie,s  and  po.ssibly  some  addi-  j-pg^e  in  1930.  Sales  and  earnings 

I  tional  Steel  of  (  anada  and  National  reached  peak  levels  to  date  for  the  ,  -  -  , 

I  Br^wprl^s.  v^3,r  1929»  $24.841«*  ^  ^vovth  ov  if  th^i/ 

For  bond  inve.stments.  we  would  re-  jjj  and"  net  earnings  amounting  to  be  sold  gt  the  present  time."— "M.  D  " 
commend  Calgary  Power  5  .s  of  1960.  $593,204.  earnings  per  .share  on  the  Dominion  Explorers  may  he  regard- 
yielding  5.34,  Gatineau  Power  5  s  of  oapjfai  .stock  in  1920  were  equivalent  ed  as  a  good  gamble  at  the  prices  >rm 
1956.  yielding  ,5.75%.  B.  (  .  Power  .5  s.  $2.17  a  share.  It  is  a  notable  fart  paid.  The  company  owns  many  pro. 
due  I960,  yielding  5.20.  Penmans  5ti%  (bat.  in  the  face  of  conditi-.ons  prevail-  mising  propertie.s  Their  chief  draw- 
due  1951.  yielding  5  2.i%.  ing  during  the  current  year.  Dominion  back  at  present  is  their  di-stance  from 

I  16  46  46  _  46  Stores,  according  to  an  official  report  rail,  a  situation  which  will  he  reme- 

’  Maple  Leaf  Bonds.  cov’erlng  the  first  6  months,  acttially  died  if  the  claim.s  hoH  up  tinder  de- 

Have  been  advised  to  .seil  $1  000  showed  an  increase  both  in  .sales  and  velopment.  The  stock  should  he  re- 

;  first  mortgage  bond  ot  the  Maple  Leaf  earnings  over  the  initial  half  of  1930.  I  garded  as  a  hold _ 

'  Milling  Co.,  but  before  doing  .so  tiyiuld 

I  like  to  hear  from  you. — "Mangger."  ~ 

The  Wealth  of  a  Nation 

this  in  the  light  of  the  fact  that  while 

I  the  company  suffered  a  disastrous  ■  •"  ■  •  •  ■  ■  - - 

I  period  for  the  16  month.s  ending  July  Ottawa — The  national  wealth  of  Island  had  New  Brunswick. 

|3lsf  last  year,  operations  for  the  6  (;^auada  in  1!)29  was,  exclusive  of  $1,879,  and  Nov.t  Scotia  $1,655  The 

I  months  ending  January  31st  this  year  undeveloped  natural  resources,  ap-  per  capita  wealth  for  the  Dominion 

showed  earnings  substantially  in  ex-  ppoximately  $30,840,000,000.  which  was  $3,148. 

cess  of  bond  interest  requirements.  increase  of  $1,210,000,000  over  Urban  real  property  amounting 

The  di.sastrous  results  for  the  period  jgjg  estimate  of  $29,630,000,000,  to  $8,251,011,000  or  26.75  p.c  of  the 
ended  July  30th  were  due  directly  to  according  to  the  Dominion  Bureau  total,  constituted  the  largest  item 
ill-advised  speculation  on  the  part  or  Statistics.  Similar  estimates !  in  our  national  wealth.  This  in- 
leading  officials  of  the  company,  who  pjacgd  the  total  for  1921  at  $22,-1  eludes  the  assessed  valuations  of 

[have  since  severed  their  connections  195  ppp  poo  and  for  1925  at  $25,673,- 1  taxed  and  exempted  property,  to 

I  with  Maple  Leaf.  The  pre.sen  man-  ppg  though  these  figures  are  not  I  which  was  added  one  third  to  pro- 

agement  is  quite  stpot^.  an  ^  Z'  exactly  comparable  in  view  of  cer- j  vide  for  under  valuation  by  assess- 

sults  for  the  six  months  ending^  a  -  improvements  and  additions  t  sors  and  for  roads,  bridges,  and 

uary  this  year  miicate  its 

All  of  the  ("anad.an  flour  .agricultural  wealth. 

h.aving  a  hard  time  at  the  moment  (lue  jq  (he  present  report  is  included  which  in  1928  was  $8,052,521,000. 
to  several  for  the  first  time  an  estimate  of  declined  to  $7. '>8^. 477,000  or  25  74 

are  at  work  In  the  in  '  ^  ^  wealth  of  harbors,  aircraft  and  per  cent  of  the  whole  in  1920.  be- 

Leaf,  however,  ha-s  ®1',®'-;  ''"®  highways.  ing  thus  relegated  to  second  place 

of  the  products  A®  regards  the  .provincial  distri-  by  urban  real  property  This 

tions  in  the  ^  ^  Ze  bi^tlon  of  wealth.  Ontario  ranked  amount  includes  the  value  of  agri- 

are  well  and  ^a  _  ;  first  with  estimated  aggregate  cultural  production  in  1929,  or  $1.- 

'’''f*‘’^«r;;inT  ;onditi;n^^^^^  wealth  of  $10,628,000,000  or  34.46  per  Usi. 124.000.  to  rover  the  average 

mal  , ,  v,a  expected  to  o^nt...  of  the  total.  Quebec  second !  stocks  of  agricultural  goods  in  the 

pany  may  reasonably  be  expected  to  ‘ non  noo  nr  ‘>6  8  ner  eont  i  nnssessinn  nf  f.qrmern  and  tradere 


yields  over  614%  at  today’.s  market 
levels  of  around  1214- 

¥  ¥  46  46 

Dominicn  Explorers. 

"I  hold  600  shares  of  Dom  E.r- 
plorers  FJd.,  which  I  bought  g.f  I614 
cents. 

"Kindly  ndvise  me  if  you  eemsider 


The  Wealth  of  a  Nation 


Hotu  do  you 
write  off 
Depreciation  I 

There  is  only  one  accu¬ 
rate,  sound  method  of  de¬ 
termining  depreciation  —  and 
that  is  by  an  examination  of 
the  property  itself,  and  the 
testing  of  this  examination 
by  standards  which  are  com¬ 
plete  and  in  absolute  accord 
with  sound  business  prin¬ 
ciples. 

The  scientific  determinatiori 
of  depreciation  is  one  of  the 
services  which  the  long  ex 
perience  and  inexhanstive 
statistics  of  the  Canadian 
Appraisal  Company  enable  it 
to  render. 

Canadian 

A-ppraisal  Company 
Limited  , 

MHmtlUL  TORONTO  WINNIPEG 


of  estimation.  |  The  total  -igrieultural  wealth. 

In  the  present  report  is  included  |  which  in  1928  was  $8,052,521,000. 
I  for  the  first  time  an  estimate  of  j  declined  to  $7,0.39,477.000  or  25  74 
the  wealth  of  harbors,  aircraft  and  per  cent  of  the  whole  in  1929.  be- 


highways. 


ing  thus  relegated  to  second  place 


As  regards  the  provincial  distri-  by  urban  real  property  This 
buflon  of  wealth,  Ontario  ranked  amount  includes  the  value  of  agri- 
first  with  estimated  aggregate  cultural  production  in  1929,  or  $1.- 
wcalth  of  $10,628,000,000  or  34.46  per  |  631,124.000.  to  rover  the  average 


We  offer 

First  Mortgage  Certificates 

iuaranteed  hy 

The  Title  Guarantee  &  Trust  Corporation 
of  Canada 

INTEREST :  6%,  payable  bv  cheque  half-yearly  on  the  1st  May  and  November. 
Al.ATl^RITA' :  Five  Years,  and  occasionally  for  shorter  periods. 

The.se  certificates  without  exception  are  issued  against  First 
Mortgage  loans  on  properties  situated  in  the  built-up  districts 
of  Montreal,  H’cstmount,  Outremont,  Verdun,  Notre  Dame  de 
Grace,  Lachine,  Montreal  West  and  Model  City.  Mortgage  loans 
are  limited  to  not  more  than  60%  of  the  properties'  valuation. 

DESCRIPTION  OF  TITLE:  First  Mortgage  Certificate  represents  an  undivided  share 

of  a  real  First  Mortgage  held  “in  Trust"  by  the  Title  Guarantee  and  Trust  Corporation  of  Canada. 
It  IS  issued  in  the  name  of  the  inv’estor  in  amounts  of  $100.  and  multiples  thereof.  Each  Certificate 
hears  the  name  of  the  borrower,  total  amount  of  the  mortgage,  location  of  the  mortgaged  property, 
date  of  the  mortgage  deed,  name  of  the  Notary,  location  of  Registry  Office  and  registration 
number.  Interest  is  payable  half-yearly  on  the  1st  May  and  November  by  cheque  issued  by  the 
Corporation  and  mailed  direct  to  the  holder  of  the  Certificate.  The  principal  may  he  repaid  prior 
to  maturity,  at  the  option  of  the  Corporation,  in  w’hich  event  the  latter  will  give  thirty  days’ 
notice  and  will  pay  an  indemnity  equal  to  three  months'  interest  in  addition  to  interest  then 
accrued.  A  Certificate  may  he  conveniently  transferred  without  charge  by  a  mere  endorsement. 
With  the  concurrence  of  the  Corporation. 

CL.AR.ANTEE:  The  Title  Giinrantee  and  Trust  Corporation  of 

Canada  guarantee.s  the  refunding  of  capital  and  interest  on  all  &*Trust*CMpora”i^n 
mortgage  loan  certificates  issued  by  it.  of  Canada 

Board  of  Directors 

THE  CL.ARANTOR  CORPOR.ATION;  The  Title  Guar  H^irv’s ’’ o’’"’ 

an  tee  and  Trust  Corporation  of  Canada  was  incorporated  by  ^  v.cf.Prfs 

Letters-patent  granted  hy  the  Government  of  the  Province  of  w  Beatty.^^. 

Quebec  on  February  14th,  1920.  The  Board  of  Directors  is  com-  s^dUuno 

posed  of  leading  business  men  in  Canada.  Its  capital  and  reserve  ^  HeVto*  Decary 

combined  stands  at  $1,.600,000.  The  Corporation  deals  mainlv  Hfnri  Geoffr’ion 

,  ,  -  ,  ,  .  '  Sir  Charles  Gordon 

in  loans  secured  by  first  mortgage  on  improved  real  estate,  against  H  w  ic  Hai  e 

,  .  .  ^  .  Walter  .Molson 

these,  it  issues  its  own  certificates  tor  specific  portions  thereof,  John  s  Norru 

which  It  unconditionally  guarantees.  As  its  name  indicates,  the  hon  Don  at  Raymond 

Corporation  also  vouches  for  the  correctness  of  titles  and  acts  Hon  i,  .a  TaachJLau 

*  Hon.  j  Nf  Wilson 


Avork  if.s  Avay  out  of  its  present  diffi 
cultip.s. 

¥  ¥  ¥  ¥ 

Inactive  Bonds. 


Plmssr  torward  latest  reports  on  tnr 
follnwing:  Cgnadian  Theatre  65<|,% 
Bonds,  duo  1941.  Alexander  Building 
I  Corporation,  soj-.  due  1047,  These 
I  bonds  were  purchased  bu  us  at  par 
and  are  they  worthy  of  holding  tor  n 
I  higher  prtree — "Box  711.” 

I  Canadian  Theatro  Bonds  are  our- 


I  with  $8,265,000,000  or  26.8  percent,  possession  of  f.-irmers  and  traders! 
Saskatchewan  third  with  $3,047,000,-  and  the  amount  invested  in  pre- 
000  or  9  88  per  cent,  and  British  paration  for  the  new  crop. 

Columbia  fourth  with  $2,644,000,0001  The  wealth  invested  in  steam 
or  8  57  per  rent,  of  the  whole.  The  railways,  computed  from  the  cost 


aso  forward  latest  report,’  on  ilw  pfovinres  ranked  as  follows:  of  road  and  equipment  and  distri— 

ring:  Cnnadian  Theatre  6A<j  Aihorta  ,$2,406,000,000;  Manitoba,  bitted  amone  the  nrovinees  on  ftie 


Alberta.  $2,406,000,000;  Manitoba.  1  biited  among  the  provinces  on  the 
$1,970,000,000;  Nova  Scotia.  $911,-[  basis  of  mileage  constituted  the 
000. OOO;  New  Rrunswirk,  .$788,000,- ,  next  largest  item,  amounting  to 
000;  Prince  Edward  Island  $164,-  $3,153,351,000  or  10.22  per  cent,  of 


000,0000. 

AVhi'e  Ontario  and  Quebec  led  in 


the  whole. 

The  value  of  m.achinery  and  tools 


.  absolute  wealth,  the  western  pro-  in  manufartunng  establishments 

rently  quoted  at  aroiin  .  .  ^  _  vinces  came  first  in  per  capita  and  of  landsand  buildings  ofmanu- 

Alexander  Builling  ^  s  a  i  '  ((.palth.  British  Columbia  held  first  facturing  coneern.s  in  rural  dis- 

In  each  ca.’e  tiiere  1.-^  a  rank  with  a  per  capita  wealth  ot  tricts  was  estimated  at  $1,418,040,- 


PRICE:  WE  OFFER  THESE  CERTIFICATES  AT  PAR  (100)  NET 

Circular  more  fully  descriptive  of  this  attractive  investment,  a  facsimile  of  a  Mortgage 
Certi  ficate  and  explanatory  letter  from  the  President  of  the  Guarantor  Corporation 
will  he  sent  on  request. 


c'/f.  S-W^Uiehoh  MmUed^ 


mark#"t  for  'T $4,474.  Alborta  second  with  $3,724,  900  in  1929,  or  4  Ot;  p.c.  of  the  whole. 

According  to  e  a  e.s  ■  ’  and  Saskatchewan  third  with  $3,-  Another  important  item  is  the 

of  these  companie.s  aie  cu  •  .  516.  Ontario  with  a  per  capita  tangible  value  of  forests  which, 

ing  bond  interest  "  wealth  of  $3,249  was  fourth,  Quebec  estimated  on  the  basis  of  the  latest 

fair  margm  and  we  .see  no  roawn  why  Manitoba  available  data,  amounts  to  $1,877.- 

they  should  be  di.sposed  of  in  the  cur-  ^  $2,970.  Prince  Edward  000.000  or  6.09  p.c.  of  the  whole, 

rent  market. 


1.32  ST.  JAMES  STREET  WEST 

Tel.  lAncaster  3636 


MONTREAL 


•fsrmstion  erniaintd  kertir  has  keen  nktairei  from  tourtti  '.kat  ’tie  item  nUthle.  and  ithtle  no!  /naeanttei. 
are  accepted  k\  «f  as  eorrecl. 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  18.  1931 


CANADA  WILL  GET  Some  Good  and  Bad  Features 

vniini/n  fflUli  UUt  r  S.L^  the  decline  which  has  been 

Dir*  FfTTTIDI?  PDAnC  Of  tnC  FtllUTB  DtlSlnCSS  XJUIIOOR  under  way  since  the  secoli  cnek  m 

|jll|  f  M  IIJKI*  _  >luly,  reaching  the  lowest  quotation 

Unfavorable  and  favorable  factors  in  the  business  situation  are  for  the  year.  N”*"*’®''.  ''uslness 
MADTIICDM  DI7/^IAN  summed  up  in  the  current  bulletin  of  the  Brookmire  Economic  Service,  failures,  as  reported 

Inc.,  so  that  a  conclusion  of  what  is  ahead  may  be  based  on  a  true  and  Company,  Increased  for  the  first 
appraisal  of  the  facts  existing  at  this  time.  Although  definite  signs  of  J™®  f*ve  weeks,  and  for  the  first 
aa-  c  eeneral  improvement  are  lacking.  It  is  said,  there  is  ground  for  belief  that  time  in  many  weeks  exce^ed  the 

Mlgrahon  or  Farmers  From  um  ruajor  portion  of  depression  both  in  the  extent  of  the  decline  and  in  number  of  failures  reported  for  the 


Some  Good  and  Bad  Features 

of  the  Future  Business  Outlook 


UNUSUALLY  FERTILE 


Business  Index 


South  Has  Been  Feature  of  the  amount  of  time  covered  is  behind  us.  T®®H  ^'®^’’'  a 

^  .  V  t?  ui  If  <  Li  A\hole8ale  prices,  as  measured  by 

Current  Year  Favorable.  Unfavorable.  Fisher  s  Composite  index  of  120 

-  1.  The  textile  and  shoe  industries  1.  Settlement  of  European  affairs  commodities,  was  the  same  as  for  the 

UNUSUALLY  FERTILE  have  shown  several  months  of  Im-  is  needed  to  restore  complete  con (i-  week  previous.  The  present  price 

_  provement,  although  profits  are  still  dcnce.  level  is  the  lowest  of  the  depression. 

No  Deanondenev  in  West  on  small.  2.  Phirther  liquidation  of  real  es-|and  17.5%  under  the  same  week  last 

r  D  «1  “•  rubber  industry  has  im-  tate  values,  rents  and  labor  is  ex-  ye^ar.  Prices  of  agricultural  pro- 

Short  Crop  tstunates— -tteaay  proved  and  should  continue  at  a  fa-  pected.  ducts  continued  to  decline,  reaching 

Money  Will  Be  Welcomed —  vorable  rate  through  next  year.  3.  Agricultural  purchasing  power 'a  new  low  for  the  pre.sent  depres- 

Mnvement  Restricted  ’T*’®  banking  situation,  in  gen-  is  iow'  and  is  expected  to  continue  •  sion.  and  were  35%  under  the  same 

_ _  eral.  is  in  an  extraordinarily  strong  so  until  the  1332  harvest  at  beot.  jweek  in  1930  and  45%  under  1929. 

winnipe«B,.rcnn  The  Fin«nci»l,Time.  position.  4.  rnemplo.vment  will  probably  be  |  ^ - 

Winnipeg With  its  belt  tightened  ^  Parmers  of  the  south  and  south-  greater  in  winter  than  now.  r»  .  i  j 

for  over  a  vear  now  and  stolidly  ^ost  are  not  going  hungry  and  5.  Any  help  the  railroads  may  re- 1  BusineSS  Index 

farine  the  situation  the  estimates  though  their  cash  crops  are  selling  ceive  from  a  pos.sible  increase  in 

indicating  scarcelv  over  half  a  crop  at  low  prices  they  will  enter  1932  rates  will  he  moderate  and  the  pro-  — — — — -  ' 

have  produced  nothing  in  the  way  of  with  a  great  deal  more  hopefulness  bability  that  a.gitaiion  to  reduce 

despondency  in  the  west.  Since  the  than  they  entered  this  year.  wages  will  develop  later  is  an  unset-  d""a»e 

extent  and' severity  of  the  drought  5.  Railway  traffic  is  expected  to  tling  factor.  p*nt<  neblt— Jolv  2 .  *2.4('n.('nn,oon  —22  4 

were  first  realized  the  harvest  has  continue  small  well  into  1932,  but  6.  Construction  has  not  been  tho-  WhoiCTsie Price--July  7.16 

lost  its  oldtime  significance,  and  the  various  railroad  managements  roughly  deflated.  This  is  particu-  ^r^n^'nstore-Wpek  -  a  i 

the  usual  flush  fall  and  winter  sea-  have  learned  a  lot  about  economy  larly  true  of  the  engineering  types.  Pir  iron— July  .  4n.30,'t  —  ns  s 

son  will  not  be  apparent.  The  need-  and  once  the  tide  in  traffic  tii^rns  for  including  public  works.  Kmpbvment- W  ’  ^  ??  8 

ed  readv  monev  however,  is  being  the  better  many  of  the  roads  will  i.  The  imnicdtate  outlook  for  the  Construction— Aug .  26.142.600 

welcomed  on  the  prairies.  ‘"how  considerable  advantages  from  steel  Indtistry  is  not  encouraging  Car  Loadings:  -  24  2 

Of  the  three  estimates  which  have  “>®  ®xpenence  of  the  depresslom  owing  to  an  expected  continuance  Sept.s..  ^  ^ 

»  •  1  Cnc  thP  woRt  i  "®  ®^®  ^  nation  ot  spenders  of  a  low-  rate  of  constnicfion.  re-  c.p.r.  Gross  week 

furnished  ref  et  ,  !  and  cannot  be  quickly  changed  from  duced  railway  buying,  low  volume  ?'niQ’ifio  —  log 

ManUoba^  F?ee%ress  i^the  most i  so  that  the  increa.ses  in  of  automobile  output,  the  distressed  c;N.R,"Vroy  week  ' 

.ManilO.ld  rite  ness  is  lue  -nsrirUTitr  in  »Vio  initial  eta  irna  nf  ee.  .  etatn  nS  tV.n  Caen,  i  n,  n1  ..n.en  t  in/Ine.  «o..t  r  iniQllR  .30  2 


Rank  Peblt— July  2 .  *2.400,000,000 


••P  C.  of 
Increase  or 
deerease 
0  —  22  4 


40.30,3  —  36  3 
45.097  —  33  8 

105.2  —  n  8 

26.142,600 

.53.171  —  24  2 

1,731.955  —  19.7 

2.499.000  —  40  0 


.uduiiL.d  , ‘'-'1  “  .  rni,_  spending  in  the  initial  stages  of  re-  state  of  the  farm  implement  indus- 

libcral  in  Its  if  past  experiences  are  any  try.  etc. 

figures  ’^®  .  ?  ^  I  criterion,  may  be  expected  to  ex-  8.  While  Inventories  of  manufac- 

the  three  p  p  o-t  oon -oo  i  ®®®‘^  increases  in  income.  tured  goods  are.  low,  raw'  material 

Manitoba  Free  Press  ..  ^o4s.wo(  ,oU*  j  ^  Deficits  of  Tnanufactured  pro-  inventories  are  burdensome  and  in 

Dominion  Bureau  of  k.tat-  ducts  are  beinsr  built  up.  Evidences  many  cases  still  increasing. 

istics .  246.400,000  ‘  of  improvement  in  replacement  de-  9.  Further  bank  failures  may  be 

Scarle  Grain  Co .  238.000,000 ,  mand  have  already  appeared  in  expected,  though  the  w-orst  in  this 

The  difference  between  the  high  I  shoes,  automobile  tires  and  textiles,  respect  Is  probably  over. 

and  the  low  is  thus  only  about  16.-'  _ 

non.oon  bushels.  .As  yet  no  estimate 

has  been  received  from  the  North-  *  qp  XJT 'C'  T  T  T  HP 

West  Gram  Dealers  Association.  X  1  XX  Hf  L^\J\J  W  U  1 

another  source  regarded  as  author-' 

itative.  ■■■■  ,  -- 

I’rices  Distressinglv  Low,  ICnntlnnert  fmm  Paeo  11  limnrovement  is  onite  ueneral  and 


3.049,416  —  30  2 
335,618  —  85  3 


49,675.120 

48.379.235 


I  Sept.  7  . 

!  C.N.R.-July  . 
Trade  for  July: 
Exports  .  . . , . 
Imports . . 


Balance  . . .  +  1.295.885 

Stock  Market: 

Share  sold  week  end. 

3ept.  12  .  .  .  68,989  —  66  9 

Stock  Market  Index —  - 

Sept.  1.5  .  85  “  57  o 

Copper — Sept.  15 — 7W  cents.  K.Y. 

Silver  — Sept.  15 — 28  cents,  N.Y- 
Wheat  —Sept-  15 — 52  cents.  Winnipeg. 

•  • — In  each  case  ^pfers  to  percentage  of  increase 
or  decrease  over  level  of  corresponding  period 
in  previous  year. 


Trices  Distressinglv  Low.  (Continued  from  Page  1)  improxement  is  quite  general  and  5  P  fy  DIVIOENO  ON 

Since  the  wheat  crop  ot  the  west  afraid.  If  they  are  as  afraid  to-day,  net  confined  to  one  particular  class.  \  *  * 

St  y63r  was  O4  4,500,00(i  busb^ls  will  at  anv  rat©  Iiav©  to  rc-  For  tb©  w'©©k  total  loadings  amount-  j  IT  roAiM  rDAU/rD( 


the  results  are  not  regarded  with  planish  their  stocks.*’ 

much  satisfaction,  particularly  as 

the  prices  are  distressingly  low  to' 

western  farmers.  o,,»ia.iaa  KaaV 


ed  to  53,171  cars,  as  compared  with 
49,011in  the  preceding  week,  a  gain 
of  4.160  cars,  and  with  70,157  cars 
in  the  corresponding  week  of  last  | 


iiir  I'livc:,  III.  ui.ii.aoiiis...  Ilia  III  Figures  supplied  by  the  Bureau  of  I"*  ™ 
western  farmers.  Statistics  bear  out  the  statements  of  j  °*h® 

.An  interesting  phase  of  the  fig-  thg  Trade  and  Commerce  Department  ’  decrease  of  Ib.OSo  cars,  tor 

ures  supplied  by  the  Dominion  Bu-  regarding  the  important  increase  of  1 January  1  to  Sep- 
reau  of  Statistics  is  seen  in  the  raw  products  importation.  "Weight- 


U.  GRAIN  GROWERS 
POSITION  STRONG 


fact  that  for  the  first  timt  on  rec-  j^j^ex"  figures  show  that  crude 


T.ne  period  trom  January  i  to  Sep- :  „  £•.  j  a  •  c 

tember  5  loadings  on  Canadian  roads !  *^*'®“^*  Alresdy  Accruing  rrom 


ord  Al  Jeria  is  credited  with  having  rubbe7shipmentVin  Julv  were  great'-  cars  in  the  same  ;  Members 

raised  a  larger  wheat  crop  than  Sas-  than  since  ,Tuly  a  year  ago.  Pe-  ^  decrease  of  i  _ _ 

katchewan.  The  conclusions  in  this  troleum  was  higher  than  since  Sep-  *  RESUME  EXPORT  TRADE 

respect,  however,  are  not  endorsed  ^^^ber  of  last  year  and  raw  wool  Tbn  n  •  •  r,  .  e.  .  '  1  I 

by  the  Manitoba  1- ree  Press,  which  imports  higher  than  in  any  of  the ,  .  f  Winnipeg  Bureau  The  FinanclaiTPlme* 

.'.ive.s  Alberta  .some  9,000.000  less  gig.,,  p-apaHing  -outb,  i  ♦ics  mde.v  number  of  wholesale.  ,.  a 

bushels  of  wheat  than  its  sister ,  ®  ^  ^  i  »  !  prices,  on  the  base  of  1926-100.  fell  AVmnipeg.— A  dividend  of  five  per 

nrovincp  I  xwa  T-aAa  ana  rnmn-arna  TVanart  froHi  71.7  in  July  to  70.9  In  August I  c®°t  ^as  bcon  declared  on  the  cap- 

^  _  ,  ,  u  1  '  The  Trade  and  Cotnmerce  Depart-  quotations  were  higher  107  were  stock  of  the  United  Grain  Grow- 

Throaghout  the  west  as  a  whole  ment  is  in  receipt  of  laudatory  mes-  ^  t  n*  ®re  h,  Jer  107  v^ere  Limited.  R.  S.  Law.  president 

the  crop  has  been  cut  and  in  most  sages  following  the  announcement  by  ®  aa.  remain  unenangea.  organization  announced  at 

regions  the  bulk  of  the  threshing  the  minister.  Hon.  H.  H.  Stevens,  that  „\®!faWe  products  dropped  from  ”  g  o  ^e  S  of  dU 

has  been  done.  On  the  railways,  personal  contact  was  the  policy  that  '‘educed  quotations  for  ...  j„ring  the  nast  week, 

however,  the  movement  of  grain  has  would  he  pursued  In  the  efforts  that  '■''®-  ^Icur.  raw  •_  financial  vear  end- 

been  restricted,  although  in  the  next  are  being  considered  in  the  building  and  shorts,  e.xerting  -  and  cheques  will  i 

month  a  marked  improvement  in  the  I  up  external  trade.  The  sending  of  on  the  index  than  bp®  mailed  to  the  thirtv  thousand! 

loadings  is  assured.  In  view  of  the  a  cargo  of  .sample  Canadian  products  enm,  coffee  and  potatoes.  ^  =hortlv  '  '  i 

c.\T', l  ienees  in  the  past  the  financ-  to  Australia  and  also  to  the  West  and  their  ^products  moved  |  ‘  •  •  j-.  •! 

.ng  of  the  present  crop  will  be  an  Indies,  each  of  them  accompanied  by  declines  fori  Accounts  are  still  in  auditors  | 

casv  one  for  the  banks.  i  leading  business  men.  is  understood  lanib.s,  canned  salmon,  and  |  hands,  but  it  is  understciod  the  bal- j 


Release  of  Pool  Contracts 
to  Members 


.ng  of  the  present  crop  will  be  an  Indies,  each  of  them  accompanied  by  declines  fori  Accounts  are  still  in  auditors  | 

C2SV  one  for  the  banks.  i  leading  business  men.  is  understood  lanib.s,  canned  salmon,  and  |  hands,  but  it  is  understciod  the  bal- j 

VioTction  To  \orth  t®  ^®  l^ut  the  beginning  of  an  exten-  shoes,  more  than  counter-  ance  sheet  wull  show  a  strong  liQU'u 

..i.raiuiu  XII  -iwriu.  ^  campaign  of  at  aegressive  qg.  balancing  advances  for  steers. ;  position,  and  that  earnings  for  the. 

In  addition  to  the  drought  the  ^-bich  will  relv  largelv'upon  the  i^utter  and  eggs.  Fibres. !  year,  after  bond  interest  and  depre- ; 

year  will  be  a  memorable  one  for  gj,jp  j,g  sqpce.ss.  I  'e’U’l®"  aud  textile  products  doclin-  elation  have  been  deducted,  are  suf- 

the  west  because  of  the  migrations  :f.  i/.  >1,  |  ed  from  74. 2  to  73.8,  because  of  price ;  ficient  to  justify  payment  of  the 

which  have  been  in  progress  from  bottom  has  been  reached  and  ' for  raw  cotton,  blue  do-  dividend. 

..le  erv  regions  in  the  south  to  tne  ,bjng5  are  due  to  improve,  in  the  raw  wool  and  serge.  Wood.  While  reduction  in  grain  handling 

^pnd  on  t  e  fringe  ot  tne  prairies  in  o,  Gideon  Robertson,  i'ood  producs  and  paper  averaged  during  the  current  crop  year  is  con- ' 

i.:o  north.  During  the  past  ew  Minister  of  Unemployment.  | 3-"  against  79.6  in  .IiUy,  lower  ■  sidered  inevitable  ow  ing  to  the  small : 

..loatns  thousands  ot  nomesieaas  ^  uncommon  opportunities  for;  Prices  obtaining  for  pine  and  spruce  :  crop,  the  presfdent  declared  that  the 
’.r  “  ueen  taken  up  in  ne  norther  fppjjng  the  pulse  of  the  nation,  j  lumber  and  ground  vvood  pulp.  Iron  company’s  466  country  elevators  arc, 
settlers  pajing  one ^  issued  thel^^d  its  products  fell  from  87.1  to.  well  located  with  respect  to  those: 


year  vvill  be  a  memorable  one  for 
the  west  because  of  the  migrations 
w'hith  have  been  in  progress  from 
the  dry  regions  in  the  south  to  the 
tend  '-.n  the  fringe  of  the  prairies  in 
i'.:o  north.  During  the  past  few 


oiler  an  acre  for  their  land  from 
le  provincial  governments  andbe- 


first  comprehensive  statement  yet  ^6.8,  being  influenced  _ 

.le  provincial  gov  rnments  an  '  published  on  the  nation’s  unemploy-  Prices  for  wire  nails  and  galanized  |  The  company  has  terminal  elevators  j 
mg  Obliged  to  pa.v  only  lo  per  cent. ,  relief  effort  under  the  extraor-  i’arbed  w  ire.  .N'one-ferroiis  metals ,  at  Port  Arthur  and  Vancouver.  I 

"■“■The  hush  countrv  in  the  north  tg  legislation  of  the  recent  ses-  and  their  products  dropped  front  j  During  the  past  fiscal  year  the! 

tne  Dusn  countrv  m  tne  norm  is  .  ,  62.o  to  60.9.  due  to  the  lower  quota-  _ _  .ua  K,.ciTia=c  .nf 


easier  districts  hav  ing  fair  to  good  crops. 


MARKET  PRICE 
OF  COMMODITIES 
IS  MORE  STABLE 

U.  S.  Economists  Note  Lack  of 
Important  Change  in 
Seventeen  Weeks 

SITUATION  ADJUSTING 

New  York. — In  the  face  of  another 
wave  of  liquidation  In  the  securities 
marets  in  the  last  two  weeks  com¬ 
modity  prices  generally  have  held 
their  ground  and  are  still  slightly 
above  the  level  prevailing  in  the 
first  half  of  May.  The  absence  of 
any  important  change  in  commodity 
prices  In  the  last  seventeen  weeks 
has  led  several  economists  to  assert 
that  a  period  of  stabilization  has  at 
last  been  reached  in  the  commodity 
markets. 

Wall  Street  attaches  great  import- 
tance  to  the  trend  of  commodities  at 
the  present  time,  owing  to  the  wide¬ 
spread  belief  that  the  commodity 
markets,  with  the  bond  market,  will 
give  the  first  signal  of  the  end  of 
the  process  of  defl.ation  and  de¬ 
pression.  It  Is  generally  ,  believed 
that  much  of  the  necessary  read¬ 
justment  has  already  been  complet¬ 
ed.  but  for  several  month.s  much 
buying  of  goods  has  been  deferred 
until  the  appearance  of  .signs  of  sta¬ 
bility  in  the  commodity  markets. 
This  lack  of  confidence  in  prevalent 
price  levels,  it  is  said,  has  been  one 
of  the  causes  of  the  “under-consump¬ 
tion’’  which  has  steadily  reduced  the  j 
demand  for  goods  and  has  caused  j 
surplus  stocks  of  materials  to  pile 
up  all  over  the  world. 

Since  May  9  The  Annalist  weekly 
Index  of  w'holesale  commodity  prices 
has  held  within  a  range  of  2.1 
points.  The  low  for  the  period  ot  17 
weeks  was  100.5  and  the  high  was 
102.6.  In  the  week  ended  last  Tues¬ 
day  prices  advanced  a  tenth  of  a 
point  and  closed  at  101.1.  The  1913 
level  is  100  in  The  Annalist  index, 
so  that  the  level  which  has  been 
maintained  since  May  i.s  approxi¬ 
mately  equal  to  that  which  prevail¬ 
ed  before  the  World  War. 

The  current  period  ot  stability  in 
commodity  prices  is  the  longest  pe¬ 
riod  of  no  change  in  several  years. 
In  the  third  quarter  of  last  year 
there  was  a  period  in  which  the  In¬ 
dex  advanced  for  several  weeks,  and 
in  November  and  December  of  1929 
the  Index  was  virtually  unchanged. 
Aside  from  these  two  periods,  and  ; 
the  current  period  of  stabilization, 
commodity  prices  have  declined  al¬ 
most  perpendicularly  for  more  than 
two  years.  The  peak  of  the  index 
in  July.  1929,  was  approximately  150.  i 

During  the  current  depression,  pe-  ( 
riods  of  stabilization  in  commodities  j 
have  usually  been  ended  by  acute  i 
weakness  in  securities  prices.  At  . 
times  the  security  markets  have  i 
been  unsettled  by  weakness  in  com-  1 
moditics  and  occasionally  both  com-  i 
modities  and  securities  have  declined  i 
together.  Since  May,  however,  com-  ] 
modlty  prices  have  shown  a  tenden¬ 
cy  to  disregard  weakne.=,s  in  the  , 
stock  and  bond  markets. 

Not  all  commodify  experts  agree  i 
that  the  .ibsenco  of  change  in  com-  i 
modlty  averages  since  May  Is  a  sign  i 
of  definite  .stabilization.  Some  auth-  i 
orifies  .say  that,  while  the  index  has  1 
been  virtually  unchanged,  there  have  i 
been  wide  fluctuations  in  individual  i 
commodities,  and  that  the  volatility  i 
of  prices  is  too  great  for  a  period  of  i 
true  stability. 


Itn for  Conddd, 

andallfhintjis  (hnadiMf 


**My  faith  in  what  Canada 
will  do,  is  based  on  what 
she  has  done  ...  a  record 
of  which  any  nation  in  the 
world  may  well  be  prond. 
Picobac  is  choice  Burley 
leaf — grown,  mellowed, 
blended  and  packed  by 
Canadians  for  Canadians, 
—and  don’t  forget,  you 
get  more  tobacco  for  your 
money.  . 

Imperial  Tobmeeo  Company  cf 
Canada,  Limitaa 


Handy  pocket  tint 

15c. 

pound  screw-top 
humidor,  73c, 


?Icobac^ 

'Oiie  Pick  ^Canadas  Burley  Tobacco* 


Grawa  ta  Oniarla,  sa  ibe  asaBy  ahera*  af  tabs  Bria 


THE  CANADIAN  IMPORT  COMPANY  Limfted 

MONTREAL  and  QUEBEC 


Bituminous  Coals 


Anthracite 


British  Coal  Corporation's 
Genuine 

WELSH  ANTHRACITE 


SYDNEY  fCapc  Breton) 

Finest  Bunkering  Facilities  on  the  St.  Lawrence 


How  Farm  Income  In 

U.  S.  Has  Been  Cut 

New  York.  —  A  preliminary  estim¬ 
ate  that  the  aggregate  gross  income 
of  domestic  farmers  in  1931  will 
approximate  $7,000,000,000,  a  decline 
of  25.8%  from  the  Department  of 
Agriculture’s  estimate  of  1930  re¬ 
sults,  and  40.9%  below  that  of  1929, 
has  been  made  by  the  Standard 
Statistics  Company,  of  New  York,  tn 
a  current  bulletin  which  continues  in 
piirt ;  — 

“In  our  opinion,  American  agri¬ 
culture  gradually  is  becoming  ad¬ 
justed  to  prevailing  market  prices 
and  is  placing  itself  in  a  position 
under  which  it  should  benefit  by 
any  moderate  and  sustained  improve¬ 
ment  in  the  general  farm  price  level. 
It  is  tentatively  indicated,  in  fact, 
that  the  current  year  may  mark  the 
completion  of  the  present  agricul¬ 
tural  cycle,  and  that  at  least  slight 
improvement  may  he  registered  in 
1932. 


“Sufficient  evidence  now  hae  ac¬ 
cumulated  to  form  the  basis  for  a 
preliminary  evaluation  of  the  pros¬ 
pective  agricultural  income  for  the 
current  year.  While  It  is  obvious 
that  market  hazards  during  the 
heavy  marketing  season  might  read¬ 
ily  effect  a  considerable  modification 
in  the  amount  of  gross  income  to  be 
received,  a  large  portion  of  the  grain 
crops  are  well  toward  completion 
and  the  prospective  volume  of  aggre¬ 
gate  production  is  becoming  fairly 
well  established.  Likewise,  it  is  now 
!  possible  to  estimate  to  a  considerable 
[degree  the  probable  livestock  mar- 
jketings  for  the  year, 
i  “Farm  deflation  has  b6en  acceler- 
;ated  during  the  past  year,  both 
j  through  the  compulsory  reduction  in 
I  costs  of  operation  and  through  the 
•gradual  exhaustion  of  resources.  ; 
Considerable  abandonment  of  mar¬ 
ginal  farm  Lands  should  tend  to  have 
an  effect  on  next  year’s  plantings. 
Also,  the  farmer  is  increasingly  rec¬ 
ognizing  the  futility  of  politically  In¬ 
spired  price-maintenance  measures. 


land  can  he  rkdilV  cta^^ed  Watar '  There  are  many  indications  that  h_ions  for  antimony,  electrolytic  cop-  exporting  grain,  which  had  been  tem- 
ondittaL  are  excellent  and  the  soil  nation-wide !  Per.  sdver.  lead  and  ^'nc.  Non-met-  p^rarily  discontinued.  It  was  also 

s  uni  Ruanv  desnit^  Parsing."  he  said,  “in-  aHic  minerals  and  their  products  j^at  release  of  farmers  from 

obvious  disadvantages  drought  is  dications  that  Canada  may  look  for-,  dvanced  slighfly  from  8o.l  to  8.5.-.  eontracts  to  market  grain  through 
oti  lou.  disad  an  g  .  d  ug  ward  with  confidence  and  reason-  owing  chiefly  to  firmer  prices  for  |  i„  yp-f 

able  assurance  to  finding  that  as  in  anthracite  coal,_  Chemicals  and  al- 1  nerc^^^^^^^^ 


quota-  re-entered  the  business  of  j 


rrons  are  reaped  during  the  first  aoie  assurance  to  tinain?  tnat  as  in  j  i  uemicais  ana  ay  ^  increased  percentage  of  de- 

fev^  ve^rs  after  faring  iLg  every  previous  experience  of  the  lied  products  changed  fractionally ,  Lnited  Grain  Growers’ 

K.ur.osareeremedinfC'lOtol!  ^  large  number  of 


.nouses  are  erected  in  rrom  i  to  n  ,  nf^er  countries  to  a  new  eia  of  pro-  tations  for  quebracho  and  loewood  i  , 
nays,  fuel  s  no  problem  and  taxes  Being  a  young  country,  extract.  j 

P'*  The  w  oods  are  I  i,y  nature,  hav- j  C  onsumers' goods  moved  down  from  -|P' 

^‘',,1.  *1)  ****ces  teem  industrious  and  ambitious;"'’®  to  75.7.  influenced  more  by  de- 1 

v.iih  f‘Sh^  these  northern  ,  earl.v  resume  its  ad- j  elines  for  flour,  bran,  shorts,  can-  '^''"^ei 


Capital  stock  of  the  company  is 
$3,180,090,  and  the  payment  of  the 
dividend  will  involve  the  distribu- 


reglons  that  the  west  can  look  for  ygppp  greater  progress  " !  ned  fruits,  fresh  meatk  and  cheese.  r''’°  51-W.®®®  to  shareholders,  al- 

Mv  cropis  in  years  to  come  j^p  added  that  business,  industrial  than  b.v  advances  for  coffee,  pota- 1  coost  all  of  whom  are  active  farm- 

--  ^  "T  r  unii  financial  leaders  with  whom  he  ‘  toes,  butter,  eggs  and  anthracite  I  ets.  Assets  of  the  company  are  close 


^  ||.  f\cr  *  A  A  £  ILltl  MU43UL1<11  ItfdUCI^  V>  ILH  VV  HUlil  ll»f  '.vjcx-:,  n  UU  <1 14 1  U 1  <1 1.  1  tt: 

railing  vJri  in  Uutput  ot  had  consulted  were  satisfied  that  coal 

Canadian  Glass  Industry  ■  "^^e  bottom  had  been  scraped  "  and  Producers'  goods  fell  from  67  4  to 

_  ^  I  the  worst  had  been  experienced."  j  '’*’■3.  easier  quotations  for  wheat. 

'  *  *  v  *  '  oats,  raw  cotton,  lambs,  hog.s,  raw 

Ottaiva.  Production  from  the  Regina. — An  inspiring  message  of  wool,  copper,  and  pine  and  spruce 

.elass  Industry  in  Canada  during  optimism  was  delivered  by  ,T  H. '  lumber,  more  than  offsetting  gains 


to  $12,000,000, 


LITESTOf  K  RECEIPTS  DfrRE.4SE 

Toronto. — Receipts  of  livestock  at 
the  eight  leading  centres  of  Canada 


1930  was  valued  at  $12,191,762,  a  di  Woods,  of  Calgary,  in  his  presidential  for  steers,  ralve.=,  corn,  raw  .silk,  for  the  year  to  date  show  a  marked 

dine  of  21  per  cent,  from  the  rec- j  address  to  the  annual  convention  of  ,  and  tin  increase  over  the  figures  for  the 

ord  for  the  industry  which  was  es-  the  f  anadian  Chamber  of  Commerce.  ]  ¥  14  ¥  similar  eight  months  of  last  year.  A 

.^’1  “We  are.at  the  beginning  of  a  new  Slight  but  belated  sign.s  of  the  small  decrease  in  the  case  of  calves 
I  to. 4.  and  which  in  turn  was  day,"  .Mr.  Woods  declared.  "With  autumn  acceleration  of  activity  ap-  and  horses  was  more  than  made  up 

ee"''  e'love  the  figure  for  |  the  growth  of. buying  confidence  and  peared  in  the  United  States  in  the  for  in  the  other  categories,  the  com- 

^.-8.  According  to  the  Dominion  a  sturdy  and  courageous  promotion  '  pre-Labor  Dav  week,  savs  The  Busi-  parisons.  furnished  in  the  monthly 

Bureau  of  Statistics  at  Ottawa  the  of  our  foreign  and  domestic  markets  ness  Week.  Railroad  movement  of  report  of  the  United  Stock  Yards  of 

6.  plants  engaged  in  producing  glass  ,  j  see  no  reason  to  doubt  that  from  merchandise  freieht  at  last  turned  Toronto.  Limited,  being  as  follows: 

01  glass  producta  reported  a  work-  now  on  there  will  be  a  steady  ad- j  upward  after  a  depressing  period  of  1931  -r'attle,  481,544;  calves,  206.- 
ing  capital  of  Sl.o,96.,392  and  af- 1  vance  in  our  commercial  position.” ;  persistent  decline  rheck  pay-  457;  hogs,  1.020,324;  sheep.  270,151; 

forded  employment  to  a  monthly  ,  Mr.  Woods  reminded  his  hearers  ;  ments  gave  some  promise  of  respond-  horses,  53,380. 

ceh-ed^%f'’05  566  Lllries  "or ! '^ad  ,  ing  to  seasonal  influences.  Build-  1930^'af.tle,  378,116:  calves.  212.- 

595:  hogs.  9,58.826;  sheep.  218,196; 

nages.  'ueir  purchased  materials  .  were  better  and  they  were  improv- ,  disappointing  e.arly  AugusMevcl.  Our  fin  975 
cost  •'?4,.13,S8o  and  the  5’alues  added  ing  steadily.  “The  recovery  of  a  '  index,  after  touching  new  lows  In 
by  manufacturmg  processes  amount-  country  so  rich  as  Canada  was  in- '  the  middle  of  the  month,  rallied  a 

ed  to  $7,977,867.  1  evitable.  It  could  not  be  held  hack  little  Steel  activity  and  power  pro-  ______ 

Pressed^and  blown  glass  was  pro-  by  us  even  if  we  tried,"  he  assured '  duction  alone  reflect  uncertainty  EBHHH 

duced  in  7  plants  in  Canada  during  them  Prosperity  actually  would  be  j  about  the  extent  of  the  usual  fall 

1930,  located  as  follows:  2  in  Que-  forced  upon  the  country  by  the  in- '  flurry.  Though  the  seasonal  turn-  ^ 

bee,  3  in  Ontario.  1  in  Manitoba,  and  evitable  economic  laws  that  would  '  ing  point  has  passed,  business  l.s  ,7£.  it,  L*  L- 
In  .4!bprta  This  branch  of  the  readjust  the  situation,  he  said  "But  i  still  not  sure  where  the  street  leads.  S-t  f'  f" 

industry  accounted  for  most  of  the  we  should  he  unworthy  if  we  waited  Fundamentally  reassuring  are  the  3  'i 

class  production^^the  value  of  out-  for  that.”  he  added  I  relative  .stability  of  commodity  prices  >♦  ?  1  "7  T"  I™  P 

pi't  heinc  $8.67.3,064  as  against  In  dealing  with  the  problems  con- j  in  face  of  burdensome  surplu.ses,  and  Hu  *  '  aruNLO»» 
ill. 197. .338  m  1929  and  $9,466,382  in  fronting  the  Canadian  I'hamber  of ,  the  progressive  weakening  of  the  BwT'T '1  f  . ngJISM 

U'28.  Production  consisted  of  hot-  Commerce.  Mr.  Woods  .said  it  was '  successive  waves  of  reaction  to  un-  V-  .  - 

ties,  lars.  etc  ,  sheet  or  plate  glass ;  its  duty  to  establish  and  develop  j  favorable  news  in  the  security  mar-  ''  P  /  f 

.•  re  not  made  in  Panada  a  bureau  for  the  promotion  of  for- :  ket.  as  the  forces  of  deflation  wear  Sim y>  t-  ^ 

In  the  cutting  and  nevelling  sec- '  eign  trade,  particularly  in  the  Orient  |  themselves  out. 
tion  which  includes  all  plants  en- ;  and  in  South  America  He  hoped !  v  ¥  ¥  ¥ 

'•yced  ;n  bevelling,  cutting  or  work- .  that  in  pursuance  of  what  has  been  j  p^r  the  week  ended  Senternher  5 
r’ass  to  produce  leaded  glass,  [the  dominant  nots  of  the  convention  ;  1932  weekiv  fi-rures  available  to  the  ' 


Jtoi, 


1930—Pat,tle,  378,116:  calves.  212.- 
595:  hogs.  958,826;  sheep.  218,196; 
69,975. 


-fTi-ir  rV  r 

Bu  *  I  aruNLO»»  o-- 

p'T  1  r  r~  r 


'  in  Enti.sh  I  olumbia.  ..  in  of  a  national  policy  of  agriculture  ’  ly  from  the  preceding  week  but! 
'f-'r-itrba.  .and  1  plant  in  each  of  that  will  bring  a  new  dawn  of  hope  were  under  the  s-tme  Week  in  1930  ! 
'  ov  Scotia.  -New  Brunswick.  Sas-  and  prosperity  to  those  “who  by  till-  Total  loans  and  disco  mts  of  Felerai  : 

•  ot-imnan  end  Alberta.  Production  I  ing  our  fertile  soil  have  been  and ,  reserve  member  hanks  showed  a' 
'rom  these  rdrmts  was  valued  at  $3.-  will  be  the  primal  and  basic  factor  slight  increase  front  the  previous: 
'I'S.cgc  jq  2930  and  compares  with  |  in  the  future  commercial  life  of  Can- ;  week,  but  were  well  below  those  of 

*  "10  204  u  1929  and  $4,098,972  in.ada.”  ja  year  ago.  Interest  rates  on  call’ 

4S2S.  '  ¥  ¥  ¥  ¥  I  money  remained  tho  r.nrne  ris  for  tho  i 

Imports  of  glass  and  glasswar# ;  The  report  of  cars  of  revenue ;  past  fifteen  weeks,  the  average  r.ate 
into  Cstnada  during  the  calendar  ■  freight  on  Canadian  railways  »  for  for  the  week  bcitfg  conr.iderablv  be-' 
year  1930  were  valued  at  $8,284,741.  ‘  the  week  ended  September  5  con- j  low  the  same  -vveek  last  year  Time 
P  decline  of  22  per  cent  from  the '  lams  distinctly  encouraging  signs.  Imoney  rates  remained  the  same  .as  • 

$10, 569, 457  worth  imported  in  the  [To  begin  with  there  is  recorded  a  for  the  week  itrevious,  ."n1  were 

previous  year,  while  exports  ad- 1  gain  of  4,160  cars  in  total  loadings  about  one-half  the '..'tes  for  the  cor- j 

vanced  50  per  cent,  to  $150,7.59,  as  i  for  the  week,  when  compared  with  '  re.sponcling  vmek  in  3930.  The  .-’ver- ' 

osainst  $100  507.  Re-exports  amount- 1  the  preceding  week  ,  making  the  age  price  of  repre.sentative  stocks' 
ed  to  $24,295  in  1930  as  against]  second  consecutive  weekly  gain  by  [declined  slightly  from  the  previ.ous  1 
$35,422  In  1929.  such  a  comparison,  and  again  the  j  week,  reaching  the  low  point  of  the 
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DL.M.OP  “Maxfli”, 
Recessed  or  Lattice 
Patterns,  in  “Spot- 
kwicL”  or  “Max* 
marking”.  19* 
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Pioneer  Mines 


NEWS  OF  MINING  AND  OIL  SECURITIES 


of  B.C. 


SYLVANITE 


Two  btoM  prodTicrrs  of  fm- 
portancp*  TItr  nffalrH  nncl 
oatloofi  for  oompanlon 

In  fully  In  the 

r^iirrrnt  Iftaiic  of  oar  Mining 
Chronicle. 

We  will  f^lndly  mnll  copleo 
on  re4iacftt. 

F.  J.  Crawford  &  Co. 

members  Stnnffiircl  Stock  nnd 
Mlnlnc  I^xchonee 
IIJORDAN  STRITET.  TORONTO 
ADelalde  0161 


CANADIAN  MINE 
OUTPUT  DOWN 
6-MONTH  PERIOD 


l^Reduction  in  Mines  Capital  is 
I  Constructive  Step  for  Industry 

Toronto  nurrnu  Tho  KInunrIal  Time.  ' 

Toronto.  —  The  present  interest  I  have  been  secured.  Without  this 
in  Tanadian  mining  activities  has  capital  reduction,  it  is  probabie  that 
opened  up  prospects  of  several  com-  !  the  company  would  not  have  resum- 


GYPSUM  PRODUCED 
IN  1930  VALUED 
AT  $2,818,788 


Doherty  Roadhouse  Co. 

MEMBERS 

STANDARD  STOCK  &  MINING  EXCHANGE 


Mining  Securities 


StrHt!rcf.rKr^^^  '-  compares  with  $3,345,696  in 


Compared  With  $116,360,-  I  with  which  to  carry  on  deveiopment.  I  Capital  Reducftl.  P-c.  Calcined 

409  Last  Year  in  many  cases  such  companies  have  one  of  the  first  Canadian  mines  to  in  Canada  I 

_ _  little  or  no  stock  remaining  in  their  undertake  a  reduction  of  capital  _ 

DECLINF  OF  17  8  PER  CENT.  t''®3snry  and  re-organization  is  ^as  the  Granada  Rouyn.  This  com-  710  001  TON*!  FXPORTFn 
ur  l/.O  rtK  resorted  to.  This,  however,  pany  brought  down  its  capitai  from  1  lUINii  tAPUKlLD 

,  .  ,  ,  ,  has  recently  been  undertaken  along  5,000.000  to  500.000  shares,  holders  , - - — 7,  I 

The  total  value  of  metals,  fums  definitely  constructive  lines.  Ignor-  receiving  one  new  for  fen  old.  Sub-  ^he  Mining,  Metallurgical  and' 

and  non-metals  produced  in  Canada  ing  the  usual  industrial  practice  of  j  sequently.  capital  was  increased  to  Chemical  Branch  of  the  Dominion 

1?  increasing  capitalization,  the  mines  |  j.ooo, 000  shares,  leaving  approxima-  Bureau  of  Statistics  at  Ottawa  re- : 

was  valued  at  .f.is.bs.i.jss  accorang  are  now  striving  to  reduce  their  cap- 1  telv  500  000  shares  in  the  treasury _ _  .u  .  ^ 

to  report  issued  by  the  Dominion  ifal.  Of  course,  shareholders  receive  1  available  for  financing  purposes.  ^  production  of  gypsum 

Bureau  of  Statistics.  Compared  with  legs  stock  but.  on  the  other  hand,  the  1  gan  Antonio  Mines  is  about  the  Canadian  deposits  during  1030 ' 

last  year  this  is  a  decline  of  17.8  per  move  serves  to  place  their  company  !  latest  to  cut  capital.  This  company  amounted  to  1.070,968  tons  valued  at 
J  better  position.  It  is  much  brought  their  authorized  stock  struc-  $2,818,788  as  against  1  211  680  tons 

Metals  as  a  group  reached  a  better  to  own  1.000  shares  of  stock  j  ture  down  from  5,000,000  to  2,600,-  *3 145  eqe  iq,n  '  rvnc.m 

production  value  of  $61,717,841  as  ip  an  active  operating  mine,  with  I  ooo  shares,  holders  receiving  one  ®  ^  ,  f-  ' 

compared  with  $75,031,606  during  chances  of  the  property  developing  i  new  for  three  old.  plus  rights  to  sub-  iiS  rnni  b  t 

the  same  period  of  1930.  More  gold,  into  a  real  money-maker,  than  it  is  1  scribe  to  additional  new  stock  at  lao  q « 7^ L  o  quanut.v 

platinum  metals,  zinc,  arsenic  and  to  own.  .say,  5,000  shares  in  a  dor-  Lpe  per  share,  on  the  basis  of  one  i'’”--?'’'  ^ 

bismuth  were  produced  than  during  mant  enterprise;  one  which  is  not  new  for  every  five  held.  This  move  ‘^^*9*°^**  in  Canada, 

the  same  period  of  1930,  but  the  low-  jn  a  position  to  secure  finances  due  :  jeft  the  San  Antonio  treasury  more  ■  '*?  various  forms  occurs ! 

er  prices  prevailing  for  the  base  to  lack  of  stock  in  its  treasury.  I  than  1.700,000  shares  available  for  1^  counties  of  Nova  Scotia  and  i 
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metals  resulted  in  a,  falling  off  in  Several  companies  have,  in  the  re- ,  financing.  A  block  of  1. 000.000 

their  output,  though  the  reduction  in  cent  past,  cut  down  on  their  capital  shares  has  been  optioned  and  hold-  fj®  9^9®,®  J®'! 

volume  was  much  less  than  is  indi-  and  improved  their  treasury  position,  ers  are  receiving  an  opportunity  to  transportation,  in  iJSn  the  mineral 
rated  by  total  values  received.  The  also  their  chances  of  developing  into  buy  still  further  stock.  Produced  in  Canada  from  quar- 

quantities  and  values  of  some  of  the  amine.  Bidgood  is  one  of  these.  This  That  the  move  is  constructive  Is  |^>®®  and  \ic- 

I  principal  metals  were  as  follows:  company  cut  capital  from  6,000,000  certain,  if  the  opinion  of  well-  i  Scotia;  Albert 

I  Gold,  1.273,303  fine  ounces;  valued  at  shares  of  $1.00  par  to  1,200,000  shares  known  local  mining  men  can  be  npi  ’  lctoria  counties  .New  Brun.s- 
.$26.321, .506;  copper.  149,277,041  of  no  r<ir  value.  Shareholders  re-  taken  as  a  criterion.  It  has  enabled  Ontario;  Oypsum- 

!  pounds,  worth  $13,705,822;  nickel,  ceived  one  new  share  for  every  five  several  companies  to  continue  or  re-  ^lanitoba;  and  in  the  Kam- 

j  40,690,562  pounds,  valued  at  $9,047,-  old  held.  The  company  then  increas-  sume  work,  left  stock  available  for  ,  nnd  Clinton  divisions  of  Brit- 
131;  lead.  146,419,830  pounds,  worth  cd  capital  to  3,500,000  shares  of  no  further  financing  and  has  lowered  >sh  Columbia. 

$4,034,971;  zinc,  133,679,776  pounds,  par  value  which,  at  the  time,  made  the  number  of  shares  on  which  divl-  Approximately  ,8  per  cent,  of  the 
valued  at  $3,404,824;  and  silver.  11.-  some  2,300,000  chares  available  for  dends  may  be  paid,  consequently  im-  Scotia  production  was  shipped 

701,718  fine  ounces,  worth  $3,287,481.  financing  purposes.  This  move  en-  proving  the  dividend  outlook.  ns  crude  gypsum  to  the  United 

foal  Output  Lower.  abled  the  comDiny  to  arrange  for  Other  companies  are  seriously  States  during  1930;  anhydrite  ship- 

Coal  output  for  the  half-year  end-  financial  support  and  resume  work,  considering  reducing  capital  and  Jbents  were  made  to  Virginia,  where 
ing  .Tune  w'as  5,891,588  short  tons.  Since  then,  Bidgood  has  put  down  a  resuming  work,  particularly  those  In  *®  .n  fertilizer  and 

valued  at  $20,519,520,  a  decrease  of  j  new  shaft  to  a  depth  of  500  feet;  the  Eastern  Kirkland  I.ake  camp,  nioisture  retainer  in  the  peanut 
17.7  per  cent,  in  quantity  and  20.6  carried  out  lateral  work  and  it  is  and  announcements  in  this  regard  growing  districts.  At  Iona,  gypsum 
per  cent,  in  value  when  compared  claimed  that  encouraging  results  are  expected  shortly.  's  calcined  and  marketed  as.  finish- 

with  the  same  period  of  1930.  Na-  - — - -  hard,  neat  and  dental  plasters, 
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drilling  purpoNCKs  will  aK^lRn  a 
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I  tural  gas  production  was  slightly 
I  les.s,  but  the  quantity  and  value  of 
I  crude  petroleum  produced  was  lar¬ 
ger. 

The  total  value  of  the  non-metals 
other  than  fuels  amounted  to  $5,313,- 
580  as  compared  w'ith  $7,630,047  for 
the  first  six  months  of  1930;  asbestos 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 


Mining  and  Oil  Briefs 


is  calcined  and  marketed  as.  finish-  IVT  Wf  O  D 

ed.  hard,  neat  and  dental  plasters,  I  ^  IfW  . 

throughout  the  Maritime  provinces,  *  ^  ^ 

Quebec  and  Ontario;  a  considerable  1 _  I 

tonnage  has  been  shipped  direct  to  ’  ■  i  — " 

New'  Zealand;  hard  wall  and  sel-  — 
enite  plasters  are  manufactured  in  i 

Windsor  from  gyp.siim  quarried  at  opment  is  of  low  grade,  it  carries 


TORONTO  $3  a  year 

Largest  Mining  Circclation  in  Canada 


local  and  Clarksville  deposits. 


A  start  has  now  been  made  on  de-  [  ing  wells,  no  commercial  results  Exports  of  crude  gypsum  during  ment. 


sufficient  values  to  justify  treat- 1 


and  gypsum  outputs  w'ere  consider-  watering  the  old  shaft  at  the  Kirk-  were  obtained  and  work  has  ceased.  amountec^  to  719,381  tons  val- 

ahly  lower:  the  value  of  salt  produc-  land'  To'wnsite,  according  to  north-  ued  at  $871,567;  this  tonnage  ■went 

ed  was  higher  and  magnesite  ship-  ern  advices,  and  this  will  be  deepen-  Mr.  L.  R.  Moffati,  president  of  entirely  to  the  United  States.  Plas- 
ments  were  off.  Other  non-metals  ed  to  the  2.500-foot  level  where  lat-  .Moffatt-Hall  Mines,  states  to  The  fer  of  Paris,  ground  and  prepared 
on  the  production  list  were  actionol-  eral  exploration  will  be  carried  out.  Financial  Times  that  he  is  “very  wall  pla.ster  exported  during  the 
ite.  barytes,  diatomite,  feldspar,  gra-  The  work  is  under  the  supervision  of  well  pleased  and  satisfied  with  re-  totalled  7,282  tons  and  consist- 

phite,  iron  oxides,  mica,  mineral  Harold  Fancy,  well-known  Cobalt  suits  of  -work  to  date."  The  north  ed  of  shipments  chiefly  to  New  Zoa- 

I  waters,  quartz,  silica  brick,  sodium  mining  man.  -who  has  now  arrived  at  crosscut  on  the  300-ft.  level  has  no'w  land  and  the  United  States. 

I  carbonite,  sodium  sulphate  (sulphur  the  property.  advanced  some  65  feet,  and  the  main - 


INCREASED  SALES 
FOR  PETROL  OIL 


pyrites),  talc,  and  volcanic  dust.  - -  veins  encountered  on  the  150-foot  I  4^  •  n  /^AUCCDIT  A  TIAM  103,115,000  Cu.  Ft.,  Up  From  iviartu, 

HEHTrnmDMEMT  i;  rirTo'n.sr  Mi  LUNitKVAIION  ^  49,031.000  U.,  Y.«  conserL^^SBS  factor 

NEW  EQUIPMENT  PLAN  IS  CRITICIZED'-^rrTT^i-rvr-s 

DATCCC  AIITDIIT  Limited,  and  recently  the  hole  P  *|l®  _ _  !  gas  by  the  Petrol  Oil  and  Gas  Com-  Calgary.—  Naphtha  and  crude  oil 

AAIuIjU  UullUi  had  reached  a  depth  of  5,333  feet,  or  ,  .  ®  SrKema  if  Cavyit^A  O,..  pany  for  the  period  from  .Tanuary  Ist  deliveries  from  Turner  Valley  oil 

VUll  limestone.  iSblfsSy  “  ’  "  c  !  to  August  31.st.  1931.  amounted  to  Held  in  August  dropped  to  the  low- 

c  .  - T~.“.. . .  Sterling  Pacific  No.  2  was  proceed- 1  he  available  shortlj .  Encompass  City  Gas  Lines  103.115.000  cubic  feet,  a  substantial  _ _ _ 

Supplementory  InstaUahon.  W.U  3,887  t.et.  At  P.rco.  I.  Claim  lacr.at.  th.  tal.s  at  49.131,000  nS'J  IL'.Vlv'.lLY,! 


PLAN  IS  CRITICIZED 


Total  For  7  Months  Aggregate 
103,115,000  Cu.  Ft.,  Up  From 
49,031,000  Last  Year 


PRODUCTION  OF 
TURNER  VALLEY 
DOWN  IN  AUGUST 

Deliveries  Totalled  66,794  Bbis. 
and  Were  Lowest  Since 
March,  1929 


CONSERVATION  FACTOR 


Increase  Kirkland  Lake 
Production 

Toronto  Bureau  The  Finonctal  Tlmea 

Toronto. — IVith  the  new  equipment 
installed  supplementary  to  present 
mill  equipment.  Lake  Shore  will  be 
able  to  recoyer  a  dollar  more  per 


Nordon  well  In  the  Twin  River  area  As  a  result  of  recent  operations 
drilling  halted  while  casing  was  be-  9.*  *99  management  of  the|  ^  , 

ing  run.  but  was  expected  to  start  Nortricia  Mining  Company  have  “r- 1  ^Igarj 


M".  S.  Herron,  pioneer 


aglinThis  weerM^li^oTN^^^^^  -ged  for  the  shipment  of  about  66  794  barirls  compared  wm, 

was  making  slow  progress  in  hard  :;99.M99L9  f  neighboring  action  of  the  .  Reserve,  two  in  the  fhatham-Dover  ‘If 


formation  at  around  6,100  feet.  (probably  Hpwey)  to  be  treat-  ‘n  Proposing  an  agre^^^^^ 


Toronto  Bureau  The  FlnanHal  Tlmea.  _  .  . 

Toronot.  -  Total  sales  of  natural  Bureau  The  Financial  Time, 

gas  by  the  Petrol  Oil  and  Gas  Com-  Calgary.—  Naphtha  and  crude  oil 
pany  for  the  period  from  .Tanuary  Ist  deliveries  from  Turner  Valley  oil 
to  August  31st,  1931,  amounted  to  fjei(j  jn  August  dropped  to  the  low- 
103.115.000  cubic  feet,  a  substanUal 

increase  over  the  sales  of  49.131.000  ^  j  ^  ^  refiner- 

cubic  feet  recorded  during  the  same  lo.  u  u  j 

I  period  nf  1930^  -.-.iir  Total  deliveries  for  August  were 

The  compant  now  has  38  ^  ells  gg  -g^  barrels,  compared  with  90,- 
producing  in  the  Brant  ord  Indian  ^ggj  ^ 

Reserve,  two  in  the  fhatham-Dover  , 


rels  in  August.  1930. 


Pioneer  Gold  Mines  of  British 


e^*  A;7he  o\eTs  thoughtToa\%%^^  ^  192^  theTallT>7i;rd  was 

age  $26.40  to  the  ton.  a  profit  of  o*'  The  administration  pro-  '  Brantford  not  yet  hooAed  up  to  the  deliveries  have  been  far 

$100,000  is  indicated.  It  is  hoped  P?®®*?  Peeling  of  certain  intere.sfs  of ;  P>P®  "ne.  in  advance  of  that  figure. 

that  a  second  shipment  of  ore  will  companies  to  distribute  , -i_-i  HFiiiiner  in  th  nacf  in  ^  tha  Factors  in  the  decline  were  the 

be  ready  by  the  time  the  first  is  ®9®®®"’®  ^®®  ®''PP'>’ ^f’® '■®”®>' I  Sas  conservation  steps  by  the  pro¬ 


ton  from  ore  treated  than  formerly,  Columbia  appears  in  news  despat- 1  ^  second  shipment  of  ore  will  ^5  oil  companies  to  distribute  .and  '  ,  Factors  in  the  decline  were  the 

and  in  addition  will  recover  the  same  ches  at  rapidly  increasing  inter- j  ready  by  the  time  the  first  is  fonserve  the  gas  supply  on  the  valley  |  "Pal  drilling  in  tne^  past  in  tne  gas  conservation  steps  by  the  pro¬ 
amount  from  the  tailings,  which  now  vals.  Following  last  weeks  an- 1  ^  new%isTolery®wa?  re^  h’^®/®  *he  Pro* !  government  and  the  cutting 

amount  to  enormous  proportions.  nouncement  to  the  effect  that  Aug  parted  on  the  property  recently  as  *’®®"  8:oing  to  wa.'ste.  al^g  the  northern  cxrremltj  of  the  purchasing  by  Imperial  OiJ 

It  is  understood  that  some  of  the  ust  w'as  probably  a  record  produc-  ^  result  of  aerial  and  land  surveys  I  .”®''''r"  hron^ht  in  ''^ich  found  it  impossible 

other  mines  of  the  camp  are  making  tion  month  in  the  history  of  the  I  engineers  of  f'onifigas  in  ment  '"tends  shutting  m  wells  which  ;'®”®  'nth  t®  market  more  than  50  per  cent,  of 

I  similar  improvements  to  mill  prac-  company  comes  word  that  the  gold  study  o'f  the  Munro  claims,  on !  f®®*’’®  P®°P®®t>' P®*'®*® ’P''®®tors.  I 'wo  miles  further  south  and  preset  produptio^. 


property  of  private  investors,  ■  'wo  mites  further  south  and  present  vallev  production 
d  alFo  expropriate  the  gas  indications  are  that  this  section  will  inrienenrient  nil  ar 


tire.  If  all  the  Kirkland  Lake  pro-  recovered  from  the  mill  for  the  first  •.  J  option  ’  Ini'*  ®hou>d  alFo  expropriate  the  ga.s  indications  are  that  this  section  will  independent  oil  and  gas  opera- 

diicers  made  the  required  additions,  three  days  of  this  month  amounted  opinion  an  extension  of  the  I  ®”®'*'®.  *'’®®’^'^''®”’'  f  a's®''.''  where,  it  b^e  better  than  the  northern  region.  Turner  Valley  field  voted  to 

the  mines,  with  a  combined  capacity  to  $8,400,  with  the  plant  running  at  discovery  crosses  the  Nortri-i  '®  ®'aim®'L  'h®  franchi.se  of  the  sas  ;  The  southern  ■^■®''® J’®'®  '’®®°  ask  the  AlberU  government  to  dou- 


:of  4.720 ‘tons  daily  would  add  ap-  100  tons  daily  capacity.  This  -ould  company  has  expired.  He  said  , he  .  hooked  up  to  the  pipe  line,  w-hlch  hie  the  Tn^unced  gas 

;  proximatcly  $1.700.00n  to  annual  out-  indicate  a  recovery  of  about  $28  per  |  J},at  mav  be  an  important  addition  sn'^®®''™®"'  ;''  fi®tmn  would  detri-  ® *^''®  ®®®®  *'’®'®  quota  of  100,000,000  ct 

put.  The  effect  of  this  on  the  indi-  ton,  against  average  recovery  dur- deposits  already  Indicated.  J"®***® "‘Y  *’”®®*  >®'''-V®®®-  f':'"'  *'’®  ’  ®®^tiirements. _ permissioi 

I  min6P  would  bf*  to  increase  ing  the  last  few'  months  of  about!  _ _ benefit  to  another  class  of  citizens. 

(profits  materially,  as  the  cost  of  the  $18  to  the  ton.  \  «  .aamnw  Besides  expropriating  the  gas 

!  additional  installation  is  small,  and  -  vT|||'J|\  D||A|'TC||  mains  throughout  the  ri*y  the  gov- 

jail  of  the  additional  recovery  w'ould  Parkhlll  Gold  Mines,  located  in  UlvvAlJ  IlLtnwlLil/  ernnient  should  also  expropriate  the 

'  be  velvet.  The  five  produeers,  with  the  Michipicoten  area,  is  now  said  ip/vn /xmiiTA  ■■lATf&t/l  *®®’™  T."®"®® 

i  their  present  eapaeity  would  make  to  have  made  its  second  clean-up.  T|||f||NT||  and  the  Ro>alite  scrubbing  plant  Tf 

i  the  following  addition  to  annual  The  mill  is  now  handling  about  50  1  vA  vlx  1  V  iTjlilllxU  the  government  is  going  to  create  a 

'  output:  tons  of  ore  daily  and  is  said  to  be  _  "'''^ht.ng  expropriation 

^  a^d=J,  ®-®'f  ®*"7*Srds  5fe%nroVlls!  a]r^Ce‘''Va?n‘i;ie7?he7  ar^  in  ^o"- 

Ibake  . 7.2‘oo  Jun7  some  15  months  after  first  While  Golds  Fared  Some-  nection  with  the  distributing  of  gas." 

tu7ghV’tfa;|renves  '.  'Isn  2?n:onS  mo^’^ofTe  ZoM  ''®  »®®®®" 

fvlvanito  .  270  97.200  During  July  most  of  the  gold  was  -  market  for  the  ga=  He  said  the  truth 

iKick.and  t.kc  Gold  .  L,o  _^^o  "To7om”o"  -7^ ^o^n^-n'^dr "as  that  seifisi  interests  wi.sbed"!!: 

i  ’^';‘n7unny  .^"’7  11.099,200  n®<l  ®'*h®ngh  absorption  other  stock  exr^  b^pl^ed  77a.skTtchewan“ard' Man” 

F.  ;  .  was  .still  go.ng_^  ?erS71%trdr 

Kerr  Lake  Mines  Suffered  -4-, _ _ »  .  .,4.,-  prices.  One  or  two  exceptions  were  99r_9. 


VVright -Ttarf-renves  . 

f'ylv.anit^. . 

j  Kirkland  I.ako  Gold  . 

Total  .additional  gold 
annually . 


Kerr  Lake  Mines  Suffered 


STOCKS  REACTED 
TORONTO  MINING 


While  Golds  Fared  Some¬ 
what  Better 


benefit  to  another  class  of  citizens. 

Besides  expropriating  the  gas 
mains  throughout  the  ri*y  the  gov-  | 
ernnient  should  also  expropriate  the  j 


•as -extended  to  take  care  of  their  ®'®  *'*®  announced  gas  conservation 

'Jnota  of  100,000,000  cubic  feet  daily 

^  ' _ and  to  grant  permission  to  find  their 

own  market  for  the  additional  gas 
ORE  RErEIl’T.<(  AT  TRAIL.  and  naphtha. 

In  the  meantime,  independent 
Ore  receipts  at  Trail  smelters  of  companies  will  he  provided  with 


*®®’™  T,"®n®®  '^®  '  onsolidated  Mining  and  Smelt-  statements  showing  how  they  would 

and  the  Ro>alite  scrubbing  plant  Tf  i„g  r  ompany  from  Ist  September  to  benefit  in  earnings  by  the  proposed 
dnn,77:  r  September.  1931.  inclusive,  and  pooling  agreement  embrac^g  the 

®^f®9',"^''®®‘  from  1st  January,  1931,  to  date,  in  entire  field  for  sale  of  gas  to  the 


methods,  they  might  as  well  take  in  tons- 
ali  the  facilities  there  are  in  eon: 
nection  with  the  distributing  of  gas." 
he  said. 

Mr.  Herron  denied  there  was  no 
market  for  the  gas.  He  said  the  truth  ; 
was  that  selfish  interest.'!  wi.sbed  to  i 
control  everything.  Gas,  h®  said,  can 


Sinking  of  a  new  three-compart-  j  P®'®®® 


Loss  of  $11,344  Last  Year  me^rshaVat  the“pandorr oVlTpro-  noted  among  the  golds,  but  other  is-  fhTp^odu7'*i‘o7of”ga.i'7”!-ana7^^  wal !  1"*”®  '‘77®,  *7"  *®  *®®  '^creased 

_  perty  is  now  underway  and  good  ®n®®  usually  appeared  at  lower  lev-  only  five  per  cent,  of  requirements.  !  *"®  "’®  .^'®®"'-'*®  P®®'®**  v®"®- T'ota  followed  the  claim  that  doub- 


tons: —  ^  Canadian  IVestern  Natural  Gas, 

Light,  Heat  and  Power  Company, 
to  dati-  .  ,  ,,  ,  J 

c-ompanVs  mine.«  .,  fi,7fii  3l2.7fii  "ith  a  View  to  pro-rating  sales  and 
Other  mine.s  ...  173  1.895  extending  the  life  of  the  Valley. 

(TaTi  Dsher,  government  engln- 

_  _  _ _ j _ ''  ~  ®®®-  ®nd  one  of  the  sponsors  of  the 

pooling  scheme,  consented  to  pro- 
LRAIX  EXPORTS  .STILL  GOOD.  vide  the  information 

Primarily  called  to  study  thepool- 
Gvain  exports  from  the  Port  of  ing  proposal,  the  meeting  discussed 
^lontreal  for  the  season  to  date  con-  conservation  measures  generally. 


fi  934  317,926 


GRAIN  EXPORTS  .STILL  GOOD. 


_ _ _  perty  is  now  underway  and  good  , 

Kerr  Lake  Mines.  Limited,  reports  P®®®'®®‘‘’®  ®®77o'^nn  il!ttar7hiec^  ^  The  base  metals  were  the  hardest 

for  year  ended  August  31.  1931,  net  T'emg  10"n  to  an  initial  objee 

Inp?  nf  $11,344  After  expenses,  etc-  Hve  of  500  feet..  Stations  Noranda  Virkel  Hudson  Rav  and 

This  rompares  wth  net  profit  of  $4,-  established  at  IJP  ^  Ia”te7a7  wJrk  Sherritt-Oordon.' all  recorded  losses. 
829.  equal  to  less  than  one  cent  a  ,7tii  the  ob^ret  k^PP®®  "loved  into  new  low  ground 

share  on  eno.onn  shares  of  capital  ^®  ®®®®'®''®9L9i  ^Thi*^L7ntnv  during  the  week  and  undoubtedly 


I  stock  in  preceding  fiscal  year.  five  has  bee 

:  Net  profit  of  Kerr  I.ake  Mining  T®  doing  its 


tlve  has  been  reached.  The  company  uuuuuui4-u4  > 

is  doing  its  own  sinking  as  they  "'a®  responsible  for  principal  sell- 


ONTARIO  GOLD 
OUTPUT  LOWER 


1931  1930  creased  pr 

Rush^ls  Riisli©ls  r^' 

Receipts  ..  59.378,741  52,110,679  companies 

Deliveries  .  .  .  58,154,873  53,338,093  _ 


ling  the  gas  flow  would  allot'’  in¬ 
creased  production  of  naphtha  and 
greater  revenue  to  the  independent 


1  nrevious  fiscal  vear.  ‘Utf  »«<»4!11'-  .icvuio  n-hirh  foil  r>ff  nnint-s  Tnk4.<Sb4iro  -  '^'4  .Tiiii  A,j£,o,4ii4>  lAi  I  muBi,  ujuucru  auu  uesi  equiifpfu  ou 

^Adoph  Lewishon,  president,  in  drilling  on  *'®®  P®®P®®*/ H^lRnger  and  McIntyre  all  adt  anced  ''ToZtr-l'7n'".4ugus"t""gord  mZl  ‘ 

■  H  E¥cS  EH  X  tiJ^s^^k  ‘r  Time  is  Money  in  Traffic 

ounces  of  silver  and  219  tons  der  the  d;®®®t.on  ing  hands  at  36.  The  company  sue-  j3  gis  372  reported  for  Jiilv,  while!  I  ERNEST  PITT.  j 

of  cobalt  ore  during  the  fiscal  year  wH  n®  rushea  to  completion.  ceeds  the  San  Antonio  Mines  and  the  tonnage  showed  a  gain  of  16,707  - - - 

^  ^"oofd 7rcdgin-M\^\he  Rlmu  prop-  A.  despatch  from  Nelson.  B.U..  ®*®  ^Tho^4fiH  *®“®  Compared  wtih  August.  1930,  A  regional  survey  of  New  York:  With  sky  scrapers  here  to  stay 

;  ert^  in  NewMealand  VoduTed  7840  states  that  a  gold  brick,  representing  7ock  last  sohi  7  Itc  to  the^^  nt7  *^®  "’°**"*  showed  a  loss  of  $500,000  per  day  and  another  huge  building  of  32 

ZlLIt  77nir 7,rrn;  thP  PaMnrirr  about  six  davs  clean-up  and  the  ®*®7  '“**  395,  while  110,156  tons  more  were  through  street  congestion  and  $1.-;  storeys  being  planned  for  Dorche-s- 

iq-'O  ^nrt  4iiirinp  the  first  six  largest  received  to  date  for  the  P®'®®®  n®®  Quite  in  line.  treated,  according  to  the  Ontario  000,000  per  day  was  lost  by  Greater  i  ter  street,  it  is  obvious  that  condi- 

mon  h7'of  mx  J  Department  of  Mines.  .New  York.  This  figure  only  covers  tions  will  get  worse.  One  building 

n4c  '  HroH 4rin t.  ^  etr,nn47rf  in  I  brought  to  the  City  last  wcek  froni  The  Kirkland  I.ake  camp  was  re-  trucks,  there  being  no  estimate  on  Dominion  Square,  when  complct- 


into  swamp 


SEDTE.MRER  SHiniEXTS  LOWER  TO  RITLD  fREOSOTIXG  PLANT. 

Vancouver.  —  Grain  exports  from  Vancouver.  —  Timber  Preservers, 
the  Port  of  Vancouver  up  to  Sept-  Ltd.,  creosoters  of  timbers,  have 
ember  lOfh  are  .slightly  under  the  completed  plans  for  the  erection  of 
volume  recorded  for  the  similar  per-  a  new  plant  at  V’ancouver,  at  a  cost 
iod  of  last  year,  being  2,772,277  bus-  of  $150,000.  It  will  be  one  of  the 
hels  as  compared  with  2,993,519  in  most  modern  and  best  equipped  on 
1930.  the  whole  Pacific  Coast. 


Time  is  Money  in  Traffic 


By  ERN'EST  PITT. 


946  ounces.  Dredgmg  stopped  in  Mines.  Added  to  the  "’®®®  soniewhat  gnonsible  for  the  reduction.  Des-  available  for  automobiles  These  j  ed,  will  house  a  population  equiva- 

■fo  he  transfer  Jd  7  tfe  7ew  sieel  lalur  of  the  brier  will  be  a  sub-  '’“*  pite  the  fact  that  it  produced  a  lar-  amounts  are  very  considerable  and  lent  to  that  of  a"  g7od-sized  town. 


camp  was  re-  trucks,  there  being  no  estimate  on  Dominion  Square,  when  complct- 


to  be  transferred  to  the  new  steel  value  oi  tne  nrivK  ne  .i  hui>- 

hull.  It  is  probable  the  dredge  will  stantial  sum  for  the  concentrates 


ger  tonnage  of  ore,  output  dropped  give  food  for  thought. 


and  the  most  plausible  solution  to 


1.44  1..  "  during  the  same  period.  I  Small  advances  "ere  shown  in  the  5109, 259  under  that  of  the  month  im-  One  wonders  how  much  is  lost !  the  problem  is  to  devise  som  • 

again  he  in  operation  about  Octo- ,  ;v^cmered^  during^ a  s'ig'.t  T"  P®>®®  here  n,ediately  preceding.  Kirkland  Lake  daily  in  Montreal  and  other  large,  scheme  of  getting  them  awaj 

®’®®' _ ^  I  breakage  occurred  in  the  ball  :u'!ll.|"^®®  *****  "npo"""  . _ Mines  produced  bullion  to  the  value  Canadian  cities,  on  account  of  street  of  the  congested  district  with  a 


Fisheries  .\ssoeiation  To  Meet.  her.  Two  days  were  lost  "  nen  a  &  if,  u 

Ottawa.  -  Members  of  the  Can-|  - - —  breakage  occurred  in  the  ball  m-ll. 

.ndinn  Fisbe-ies  Associ.ation  will  ]  San  Antoiiio  Holders  Offered  j "’®'’®  ‘■  *® 

meet  in  Ottawa  in  annual  ronven-  o*  U»  rX  R  'll  clean-up.  _ 

tion  on  September  14th  and  15th,  ae- ,  KlgntS  wn  DftSIS  1  in  9  .  1  x  •  •  j 

cording  to  the  official  announce-  Shareholders  of  .San  Antonio  I  Commonwealth  Petroleum  Limited 


BIG  ORDER  FOR  NICKEL. 

Four  carloads  of  nickel.  In 


meaiaieiy  preceaing.  ixirxiand  i.aKc  aaiiy  in  .\iontreai  ana  otner  large  |Scneme  ot  getting  tnem  away  out 
Mines  produced  bullion  to  the  value  Canadian  cities,  on  account  of  street  of  the  congested  district  with  as  lit- 
of  $1,758,015  from  1.50,763  tons  of  congestion.  Taking  into  considera-  le  loss  of  time  as  possible  iu  ordci 
ore  against  $1,867,275  from  1  16,007  tion  the  tie-ups  caused  by  railway  to  preclude  the  danger  of  over- 
tons  treated  in  July.  crossings,  swing  bridges,  etc.,  the  crowding. 

The  Porcupine  field  produced  $1.-  amount  must  he  tremendous.  Of  Older  districts  in  many  ca.ce. 


Lid  ‘their’ -.nniml  meeting  ‘the  ner  share  The  new  stock  is  ex-  be  the  first  oil  .showing  in  the  De-  Nickel  Company,  has  announced,  production  from  Munro-Croesus.  canals,  but  there  still  remains  a  lot  suffer.  It  is  most  important  that 

•rme  Tin  e  The  r  ear  b7ore  he  I  eliange^bM  f,  r  the  present  sh.sres  vonian  to  he  encountered  in  Al-  The  total  142,500  pounds,  represents  Northwestern  Ontario  Mines,  in-  to  be  done.  the  areas  housing  the  business  an  ’. 

!77..77®p7"eK,nert  b7  on  ?he  l7sis^  berta.  the  biggest-single  installation  of  eluding  Howey,  Minto,  and  Parkhill.  Park  avenue,  in  Montreal,  from  commercial  concerns  be  protected 

'1'.  _ ~  .  i _ ■  f]  _pp  4,  pre.sent  prices  for  The  companv  has  not  announced  nickel  in  building  construction  In  the  latter  two  new  additions,  had  a  Pine  to  Mount  Royal,  is  a  splendid  against  traffic  congestion  so  that 

4«  -  ‘the  old  stock  of  .-ibouf  l'’c  the  indi-  what  it  intends  to  do  regarding  fur-  the  United  States  this  year.  total  production  of  $97,734.  of  which  example  of  what  can  be  done  to  alle-  they  may  be  easy  of  access,  for, 

4  pated  value  of  the  new  e’ertifieates  ther  work  on  its  No.  2  gas  well  in  “Almost  175,000  pounds  of  monel  about  $11,000  was  from  Parkhill.  viate  traffic  troubles.  With  the  though  we  recognize  Increased  tral- 

^  id  new  for  3  old)  would  be  about  the  Manitou  field.  Manitoba,  where  metal,  which  contains  two-thirds  The  reduction  in  total  gold  -was  street  widened  and  the  car  tracks  fic  as  a  criterion  of  exipanslon  and 

*”''®®'*^***'®  However  o  block  of  1-  drilling  has  proceeded  to  800  feet,  nickel  and  one-third  copper,  have  largely  owing  to  the  Kirkland  Lake  placed  to  better  advantage,  it  is  now  progress,  we  must  take  the  neces- 

TJlUt*  Wtirnya  ‘  oooooo  shares  of  the  new  stock  has  in  the  Ribstone  field,  where  a  well,  been  u.sed  for  kitchen  equipment,  camp  carrying  out  development  a  pleasure  to  drive  along  thatthor-  sary  precaution  not  to  let  this  same 

XMlE  ijUlaillluI  VD-lIIlia  I  optioned  to  N  A  Timmins  at  known  as  the  Algonquin-Common-  for  sinks  in  residential  apartments,  campaigns,  opening  new  sections  oughfare,  where  formerly  one  was  expansion  be  the  means  of  bottling 

Mowtrwai  CANADA  Toronto  |  4^0  share  which  assures  the  wealth,  has  been  put  down  to  2,200  and  for  other  service  uses,”  Dr.  and  going  to  new.  depths.  While  almost  ceruin  to  be  held  up  by  the  up  the  sections  devoted  to  business 


'  company  of  ample  finances. 


feet,  close  to  several  other  produc-  Thompson  said. 


some  of  the  ore  coming  from  devel- 1  traffic  jam. 


'7 
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, _ NEWS  OF  BANKING  AND  INSURANCE 

THOUSAND  BANK  fTfl — j - Ttw - 

FAILURES  IN  U.S.  Insurers  Column 

nflpINf^  TUIC  Vll  AD  In  this  Arpnrtment  each  ttrek  everydfty  prohlrms  of  the  insurer 

IIIIU  1  Limi  trill  be  iliscusse^i  and  treated  in  «  non-tcehnical  manner  hi/  an  expert 


New  Bank  Director 


In  this  department  eaeh  ieeek  everyday  problems  of  the  Insurer 
yin  be  discussed  and  treated  <n  «  non-tcehnicaX  manner  by  an  expert 
on  insurance  matters. 

Many  Problems  Arising  Out  of  EnqulHes  udll  also  be  nnstoered  on  any  insurance  .subject.  If  a 

Present  Business  direct  reply  by  mail  is  de.slreri,  stamped  addressed  envelope  or  itamps  -  JUj 

Situation  should  be  enclosed  tcith  the  enquiry. 

SMALL  BANKS*  TROUBLES  UNEMPLOYMENT  INSURANCE.  jUI 

Being  Drained  of  Funds  Because  Recent  criticism  of  the  dole  system  losers  and,  at  the  same  time,  main-  .  jjUjm 
P..ki:/.  Annr»lt»n«nn  jtt  »  In  Britain  has  had  the  effect  of  tain  a  percentage  of  reserve  to  make 
*]  ^  j  All  <'ausing  the  advocates  of  iinemploy-  the  good  years  pay  for  the  bad  and 

Time  iVhen  They  INeeo  All  insurance  in  other  countries  to  also  to  build  up,  little  by  little, 

Resources  S't  tight  and  take  notice  before  they  against  those  major  catastrophies  ^ 

_  do  anything  too  rash  in  the  way  of  I  which  happen  at  longer  intervals. 

According  to  record.s  compiled  hy  adopting  new  legislations  of  this  Politicians  have  repeatedly  worked  Si’. 

the  "American  Banker”,  more  than  character.  Time  has  shown  that  the  on  the  assumption  that  something  ^ - »: - 

1,000  hanks  in  the  United  State.s  insurance  business  is  one  which  can  be  given  for  nothing  if  it  is  done  vr  nf  the  Mnnt- 

have  closed  their  doors  .since  Jan-  cannot  be  tampered  with  as  regards  by  the  State.  This  proposition  is  put  ”*•  '  ph^ian" 

uary  1st  of  this  year;  the  depo.sit  two  fundamental  principles  upon  j  forward  for  the  purpose  of  catching 

liahilifies  of  l.OfiS  hanks  total  $7S4,-  which  it  was  orl^nally  founded.  :  votes.  Two  questions  therefore  arise  r  *eet,  Konertson 

000.000.  In  the  la.st  ireek  covered  These  principles  are:—  I -Is  emplo>-ment  insurance  deSir-  ^  'r  *' f 

44  hanking  institutions  failed,  yhile  (i)  rnrestrlcted  rompetlHon.  «t>le?;  Is  it  practicable?  The  answer  Bank*’*’  Mr  ^Phetal?  is 

there  u  ere  .54  failures  in  the  pre-  ,,  those  questions  is  absolutely  In  savings  Bank.  Mr.  t  neian  is 

vious  iceck.  The.se  figures  indicate  H£.HvI*lnx?^h!!nffit  thp«  mnit  hi  trip  ^  affirmative.  If  the  business  Is  »  director  of  North  American  Acci- 

a  .Situation  in  Ame^an  bunkiuq  properly  conducted  so  as  to  give  d^nt  Insurance  Company,  and  W  ild- 

yhirh  presents  many  problenus.  “"'^1  I  i^llhp  If"..?  suitable  benefit  to  the  deserving  case  er-Birmlngham  Investment  (  orpnra- 

Some  of  the.se  prohlems  are.  dealt  _  ..„c„,kip  fp?.hl|an'l  immediately  cut  out  any  benefit  <'0°- 

with  in  an  appended  article  /'"O’”  f  n,nnnnr.il  ; undeserving  case,  or  the  ex-  -  — - - - - 

the  "Bu.siness  Week*’,  which  will  no  I™”**®  -  Immediat  ^  y  pjoiter,  it  is  desirable.  If  handled  ment  in  this  country.  E\'ery  phase 

doubt  he  of  interest  to  the  Canadian  experienced  underwriters,  it  is  of  the  theme  has  been  exaggerated, 

hankina  community.^.  W.  T.  \  ?  i  thoroughly  practical.  with  the  solitary  exception  of  the 


UNEMPLOYMENT  INSURANCE. 


M.  A.  Phelan.  K.C..  of  the  Mont- 


;  thoroughly  practical. 


with  the  solitary  exception  of  the 


The  banks  are  fighting  a  host  '  Ihe^com^nlnv  *’L’’t?e*’one  h^d' o^  system  of  the  underwriter  in  one  that  cannot  pos.sibly  be  over¬ 
problems:  are  making ^  sfow^r  down^f  the  mach^en-  on 


progress.  The  depression  isn't  over  ‘  a  nrivate  mononolv  or  I  possible  for  men  promising  a  seven  per  cent,  re- 

and  neither  are  their  troubles.  But  «|  J;  ® in  exces- . undeserving  to  collect  and  to  turn  on  all  premiimis  invested,  but 

their  situation  never  w.is  as  bad  as  :  entrench  the  general  fund  in  such  a  a  reference  to  the  board  of  trade  re¬ 
extreme  pe.s.simists  believed.  There  r  '®  hv  I  Gov?nment  claimant  turns,  has  satisfied  us  that  the  of- 

are  serious  problems  to  be  solved.  |  p,  "  .  results'  in  excessive!®®"  establish  his  case.  This  has  fice  concerned  was  not  earning  BV2 

but  they  are  being  solved.  The  hanks  ntiministration  expense  '  Per  cent,  net  on  its  invested  funds, 

are  readjusting  to  a  depression  level,  Jj.,},  organization  and  evervthing  '  ®''®'  insurance  laccident  Similarly,  bonuses  have  been  inter- 

just  as  are  all  other  business  ^on- 1  .  _  and  sickness).  Then,  most  impor- i  preted  in  words  of  rosy  optimism, 

cerns.  ■  iJ  ^  ®"-  experienced  insur- ,  and  quite  recently  an  irate  corres- 


rus.  '  thi^rA  is  Tin  rnmnptition  ; 'a.ui.  g-i  nn,  «iix-  f  auu  quiir  ;ui  iirtut* 

There  is  truth  in  the  criticism  that  1  apparent  fsilure  of  the  dole  ®nce  underwriter  would  build  up  a  j  pondent  asked  for  an  opinion  as  to 

the  banks  are  not  doing  much  \o  '  ^  Britain  does  not  hv  anv  reserve,  to  fake  care  of  ex-  |  whether  or  not  he  could  force  a  life 

stimulate  business  at  this  time.  They  imniv  that  unernnlovment  In-  i®®Pli®P**'  times  and.  again,  there  |  office  to  give  him  a  surrender  value 

cannot,  due  to  their  own  troubles.  |  _  "  .  jmnracticable  *It  I’®'"!'’'*®' I  lin®  ^’ith  verbal  promi.ses  which 

But  it  is  equally  true  that  as  rapidly  pp^.  .v..  handled  in  the  claims  to  six  months,  one,  (50  he  maintained)  had  been  made 

as  they  can.  they  are  getting  into  a  a  Xfononolistic  Tie-  whatever  fixed  term  was  him  when  the  ptilicy  was  taken 

condition  where  they  will  be  able  to  p_-._p_.  ^..hirh  w.as  not  subiect  to  *’®  ’*’®  ''®®*  interests  of  |  According  to  his  version,  the 

promote  recovery.  '  aevere  punishment  of  competition  average  person  and.  last  but  not  representative  of  the  life  office  told 

Large  city  banks  are  generally  in  J  '  f  ^  J  .  ^  least,  flat  ca.ncellation  of.  or  refusal  j  him.  again  and  again,  that  "he 

the  best  position.  Most  of  them  i  hone  that  the  future  politicians  insure  the  chronic  claimant  "'ho  ;  could  get  out  of  his  assurance  with- 
shrewdly  saw  the  present  situation  proved  htmself  to  be  an  ®*Plo'^  |  out  any  element  of  loss  at  all”  after 

coming  and  forewarned  is  forearm-  ,  in*iurance  bu«tiness  fnnd.  To  carrv  out  the  scheme  ,3  years  ^ad  passed  by,  and  it 

cd”  with  them.  Too.  the  burden  on  If  a”  ^  ®n®  t®  tinker  n7th  as  '  ®®  an  insurance  pro-  explained  to  him  that  this 

them  is  heavier  and  they  must  always  position,  there  would  have  to  be  free  cryptic  utterance  meant  that  he 

be  prepared.  Nearly  all  of  them  are  second  fundamental  of  jhe  between  the  insurance  could  have  a  free  policy  for  a  frac- 

large-scale  bankers'  banks,  acting  as  jp^urgnee  business  which  is  alwavs  companies  to  obtain  the  best  ser-  ,i„p  ,he  sum  assured, 
city  correspondents  for  country  i  ®  vice  benefits,  and  premium  rates  t'.S.V.  Vital  t'onsideratlon. 


SUN  LIFE  WRITES  — — ~~ 

BIG  NEW  BUSINESS  ** 

Show.  $288,303,243  For  Fi,.l 

Half  of  Current  Year-^ur-  |  „  ,,,  below  par. 

plus  is  Reduced  I  It  jf;  always  inereaslnir  In 

-  It  Is  never  ont  of  style. 

Hartford-Sun  Life  Assurance  Co.  i  requires  no  snpervlslon 

of  Canada  as  of  .Tune  30,  tOSl.show-  I  ...  i  j  v 

ed  a  decrease  of  $19,574,735  in  its  **■  never  replaewl  by 

surplus  account  to  $12,328,032  as  |  It  Is  readily  nefrotiable. 

compared  with  December  31,  1030,  j  It  is  not  snbject  to  repossi 

according  to  its  report  to  the  Insur-  |  all).  The  title  passes 

ance  Department  of  Georgia.  The  i  ment — and  if  he  dies  i 

statement  reveals  a  considerable  in-  number  of  instalment 

crease  In  insurance  in  force  indicat-  ,  paired  and  iinencnmbi 

ing  a  large  gain  in  new  business  ^  ,  f  t  • 

Policy  reserves  of  $.513,645,631  show-  Consult  a  Sun  Li 

ed  a  gain  of  $41,600,780:  assets  of  ; 

i  Sun  Life  Assur 

Sun  I.ife  is  reported  to  have  writ- 
fen  $288,303,243  new  business  in  the  OI 

first  half  of  the  year  and  total  In-  truArh  /MjC'rr'F 

surance  in  force  amounted  to  $2.-  HEAD  OFFICE 

004,215,726,  showing  a  net  gain  of  j 

insurance  in  force  of  $173,462,860  — .  i  ■  n-i' 

for  six  months. 

Total  income  for  the  six  months  ' 

I  amounted  to  $106,811,778  and  total 

disbursements  were  $68,564,425.  ’  — - - - — - 

Great  West  Life  Entertains  StrCIlgth-Sta 

Insurance  superintendents  toec.  si.  laso 

Winnipeg.—  The  visiting  superin-  *"r?itfn(!^n"y* 

tendents  of  insur, ince  of  the  life  aerves . 

companies  who  are  in  attendance  at  Tf 

the  14th  annual  conference  of  the  /ill IWhu MITTIT^ 

association  of  superintendents  were  IVl  W  1  V 

entertained  by  C.  C.  Ferguson,  gen-  ASSURANCI 

eral  manager  of  the  Great  West  (g  qP 

Life  Assurance  Company,  at  a  lunch- 

eon  at  the  Manitoba  t.'lub  on  Thurs-  Established 

day  September  10. 

■The  following  guests  were  pres¬ 
ent;  Superintendents  H.  G.  Garrett, 

British  Columbia:  Henry  Brace.  Al-  213  In- 

berta;  rhaTle.s  Heath.  Manitoba;  B.  Exchange  Building.  St. 

A.  Dubai.  Quebec;  R-  Heighton  Fos-  j, 


Buying  a  Fortune  by  Instalments 

That's  what  life  insurance  really  is. 

But  with  this  great  difference  from  other  form!  of 
instalment  purchase t 

It  is  never  below  par. 

It  is  always  increasing  in  value. 

It  is  never  ont  of  style. 

It  requires  no  supervision. 

It  Is  never  replaced  hy  -something  better”. 

It  is  readily  negotiable. 

It  is  not  snbject  to  repossession  (the  greatest  difference  of 
all).  The  title  passes  to  the  insured  with  his  first  pay* 
ment — and  if  he  dies  after  payment  of  only  one  or  any 
number  of  instalment^,  the  entire  “property” — unim¬ 
paired  and  nnencnmbernd— passes  to  his  dependants. 

Consult  a  Sun  Life  Representative. 

Sun  Life  Assurance  Company 
of  Canada 

HEAD  OFFICE;  MONTREAL 


Strength  -  Stability  -  Service 


Aannrances  In  Woree 

(Dec.  31.  1030)  . .  $4«3J«I,31S 

Aaeete . $110,662,058 

Sorplns  Fonda  nnd 
ContlnKcner  Re- 
aervea .  $12,468,008 

mutuaL  life 

ASSURANCE  COMPANY 

OF  CANADA 

Head  Office:  WATERLOO,  OTWT. 


A  Purely 
Mutual 
Company 

Eiery  dollar  of 
surplus  earn^ 
ings  belongs  to 
iwli  cy  bo  Iders  a  nd 
If  either  actually 
paid  or  allotted 
as  cash  dividends 
or  held  in  trust 
for  future  rfi.i- 
tributton. 


fer  Ontario;  Arthur  K.  Fisher,  Sas-  . 

katchewan;  deputy  superintendent  ^^.p^ience  in  the  business  of  fire 
Howard  B.  Armstrong.  Ontario;  „ther  classes,  while 

Paul  Dubar,  president  G-l -A-C.  ;  V. 


fpvimBLE 


Mr.  Halcro  has  had  fifteen'  years’  |  - 

nrrare%nd  ‘oVr'’rsres.*’Un:  I  flnf  ^J^forine . 


R.  Smith,  Confederation  Life;  A.  G. 


n  „  J  T  •.  1-  r.  X*  .V.  bad  Considerable  experience.  an 

^msay  Canada  Life;  V  P.  North,  of  the  new  firm  are  well 

Metropolitan  Life;  .1.  M .  Simpson.  j  ^  handle  all  classes  of  in- 
Sun  Life:  J.  A.  Appleton,  secretary  , 


dll.  u  (  iiv  I  ivv  .  position,  there  would  have  to  be  free  I  orvntir  llttoranfe  mAant  that  bp 

a  means  of  catching  the  popular  vote,  ,  ir.=„ronAP  utterance  meant  inai  ne 

The  second  fundamental  of  the  ;  .?!  w.  b®''®  ^  free  policy  for  a  frat- 


C.L.I.O.A.:  G.  E.  Merigold,  Travel¬ 
lers  Life:  A.  E.Brosmith,  Travellers 
Life;  .1.  A.  Macfarlane,  Monarch 
Life;  E.  V.  f'hown.  field  supervisor. 


B.4NK  OF  N.S.  APP0INT5LEXT. 

B.  F.  Chilton,  formerly  manager 


insurance  business  which  is  always 


companies  to  obtain  the  best  ser-  ,^6  sum  assured, 

vice,  benefits,  and  premium  rates  ,■  c  y  yi.  ,  l  on.iiap, 


banks>hich^they  l.ve  been  called  ; 


upon  to  help.  ernment  monopoly  is:  — 

Small  Banks  HandicappAd.  i  /a.  ,  ,  *  u  -t.  ui 

Banks  in  smaller  cities  and  towns  |  f2)  Insurance  is  not  a  charitable  tract  between  the  insured  who  Pa.vs  i  ,he  vital  consideration  is  the  cash 
generally  have  not  had  the  oppor-  Institution.  the  premium  to  any  company  wh^h  •  surrender  value.  It  will  hardly  be 

tunlty  to  strengthen  themselves  so  Insurance  companies  never  pre-  he  may  select  and  in  whom  he  has  j  pfinpo.  I 

much.  Their  business  is  of  a  more  tend  to  give  anything  for  nothing,  confidence  to  build  the  reserve  tol  .  .  ’  .  •  thrnii^h  I 

personal  nature;  getting  into  liquid  no  matter  how  keen  the  competition  take  care  of  bad  times.  The  free].'  ’  .  .  .  „„n,,irpr  ho 

condition  is  more  difficult.  Their  may  be.  It  is  foolish  to  expect  that  right  of  contracting  between  the  firat  fiml  that  it 

Inadequate  capitalization  and  in- ;  any  company  could  afford  to  do  so  parties  takes  away  all  the  elements  -nl 

ability  to  diversifv  their  resources  and  stay  in  business.  The  task  of  of  charity  and  the  nickname  "dole”  ,  ^  j  guarantee  at  a 

make  a  powerful  argument  for  the  insurance  company  is  to  distrib-  i  would  not  apply.  ?h.t?hp  ^MpI 

branch  banking.  Inconsequence  the  ute  the  common  fund  in  as  equal  a  It  should  he  an  out  and  out  insur-  J"®  J' 

majoritv  of  bank  failures  have  oc-  ■  way  as  possible  amongst  the  various  lance  proposition.  "ouin  ne  a  surrenaer  '■a'"®-  uetaiis 

\A'£kFA  lAft  t  nA  Dr rtc tNor*t 1 1  a  nnri  i 


vice,  tienetits.  ana  premium  rates  Vital  (  onsideration. 

for  the  public  at  large.  Siich  a  ^are  instances  free  poll- 

scheme  to  be  successfu  should  not 


be  compulsory  but  a  voluntary  con- 


who  cannot  continue  his  premiums 


curred  in  this  class  of  institutions.  i  - 

Small  hank  failures  are  serious,  but  j  /i  ommsx-Awo  t-xu  Tw  o«i 
Their  effects  are  usually  looilized.  o  i/tl  Ali/Sli 

Banking  has  much  reserve  power.  . 

Borrowings  are  very  low,  borrowing  I  Home  Ataurance  C 

rower  high,  ronsiderable  cash  is  mentioned  company  rrre. 

in  hoarding,  which  will  emerge  when  ....  .  . 

confidence  returns,  and  will  tre-  ;  canvass, np  for  su-kne.ss  and  neeuient 
. -lendnusly  strengthen  the  banking  tej*i/r-inre  in  'tresfcTTi  Canada  and  are 


Answers  to  Insurance  Enquiries 


of  cash  surrender  payments.  All 
that  the  policy  said  was  that  there 
would  be  a  surrender  value,  details 
were  left  to  the  prospectus,  and ' 
this  was  very  hazy  indeed,  giving ' 
merely  a  percentage-of-premiiims ; 
table.  -Moreover,  the  prospectus  de- 1 
dared  that  it  was  far  from  stable,  ■ 
and  that  any  time  the  management 


position.  Banks  also  have  large  idle  offering  to  write  a  policy  at  a  vent 
'"ces?  reserves  which  can  be  draw’n  '  law  premium..  I  would  like  to  know 


t*  A  ^  J  1  viari'u  luai  it  wae  itir  iruiii  isiaun*. 

Home  At$urance  C  ompany  of  Canada.  I  ,1,3^  any  time  the  management 

The  above  mentioned  company  <rre  j  liability  to  .sharoholders  on  a  paid  "P  1  might  alter  it,  without  notice  being 
canvassing  for  sickness  and  areWenf  1  ®®^P'’®-'  $50.5.12.  Thp  company  has  |  gjypjj  jf,  jj,g  assured  persons. 

••"*i/r-inrp  in  'tTesfere  Canada  and  are  j  nothing  hphind  it  to  "write  a  policy  at  |  jf  ]jfp  assurance  "need.s"  and 
fering  to  write  a  policy  at  a  vert/  \  low  premium.  "wants'  of  the  Rvecage  man  are 


C.L.r.A.;  R.  E.  Woodcock,  ('anada  *^®  Bank  of  Nova  Scotia,  at  'ves  I  .  tMtX  &  SUFFOLK 

liife;  W.  R.  McConnell,  Canada  Ont^  has  been  appointed  man-  li  • 

Life;  Eustace  Brock.  Great  West  ager  at  Peterborough,  Ont.  Hquitable  In$uranc3 

Life;  A.  .1.  D.  .Morgan,  Great  West  wn  nnRenv  RFRFITFD  Society,  Limited 

Life:  F.  D.  Mact'harles,  Great  West  "**•  Hr-KfcAVfcU.  of  England 

Life;  C.  E.  Trimmer.  Great  'West  The  death  took  place  on  Septem-  ESTABLISHED  I sn 

Life;  H.  P.  Morrison  Saskatchewan  her  4,  at  Westmount,  Sydney,  N.S.,  Owned  bv 
lyife;  Geo.  G.  Foster,  K.C.,  Montreal:  of  .1.  W.  Dobson,  father  of  S.  G.  Dob-  Atlas  Atisiiranrp  Cn 

E.  K.  Williams,  K.t'..  Winnipeg:  V.  son,  assistant  general  manager  of  sjsurance 

E.  Gray,  counsel  Canadian  Aiitomo-  The  Royal  Bank  of  Canada.  The  late  1  ®  London,  Eng. 

bile  Underwriters  Association;  O.  ^Ir*  Dobson  was  83  years  of  age  and'  CemWoed  FutMto  over  iei>,060,0)) 

Davies,  General  Motor  Products.  lived  his  entire  life  on  the  property  - 

- where  he  was  born.  He  was  held  in  CCADCC  IVMAKI 

New  Brokerage  Firm  Gets  J"  .  V  I\  U  L  L  1  HI  A  n 

C  •  I  A  A  •  .  .  throughout  (ape  Breton  and  General  Aeent 

Speaal  Agency  Appointment  other  parts  of  Nova  Scotia,  as  was 

-  evidenced  by  the  large  number  of  ct  a  quare,  >rrRE.\k, 

B.  T.  Ivattimer,  br.inch  manager  at  friends  and  acquaintances  ■who  at-  Phone:  LAnca*ter  9331 

Montreal  of  the  Philadelphia  Fire  tended  the  funeral  on  September  6.  ■  a—, 

and  .Marine  Insurance  Company  has  The  late  Mr.  Dobson  is  survived  1  - ; 

announced  the  appointment  of  the  hy  three  sons,  S.  G.  Dobson,  assist-  Dobson,  of  Brooklyn,  N.Y..  as  well 

newly-organized  insurance  firm  of  ant  general  manager.  The  Royal  as  two  daughters,  Mrs.  '  William 

Halcro.  Mace  &  Miillan  to  be  the  Bank  of  Canada.  Montreal:  A.  W.  Rice,  Wolfvllle,  N.S.,  and  .Mrs.  G.  A. 

rompany's  chief  agents  for  Mont-  Dobson.  Platka.  Florida,  and  H.  O.  Hagen  of  Halifax. 


ntmoE/fce.Rl 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Aasets  over  $49,000,0')') 

ESSEX  &  SUFFOLK 

Equitable  In8uranc3 
Society,  Limited 
of  England 

ESTABLISHED  ID! 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
ComMoed  Funda  over  $60,040,0)) 

GEORGE  LYMAN 

General  Agent 

1 1  $  Ictoila  Square,  MONTRE.^i, 
Phone:  LAncaster  9331 


la  very  low  premium." 


’ipon  in  Time'  of  need. 


(/  this  is  a  sound  nnd  reliable  eom- 


\\  e  would  suggest  that  you  leave  1  gppgpgjpjj.^  they  beaHy  make  an  in- 
thLs  company  alone  until  its  own  study.  Taking  the  ordinary 


Banking  troubles  are  twofold,  one  Pony  to  insure  uyith.  An  early  reply 
on  each  side  of  the  balance  sheet,  j  will  greatly  obVge. — "A  Readfo." 


my  to  insure  unth.  An  early  reply  ^^ve  enough  eonfidence 

U1  greatly  obVge.-"A  Reade^."  i management  to  put  up  more 

I  money  to  back  up  a  low  rate  cam- 
Tho  above  company  la  operating  |  palgn. 

om  ('algary,  Alta.,  and  was  reported  i  At  hes*.  a  newly  organized  im^ur- 


man  of  thirty  to  forty,  undoubtedly 
he  li-os  one  urgent  need — "cover"  A 

A  ssets  are  weakened  by  general  price  j  The  above  company  is  operating  i  pa“lgm  . .  i  minimum  of  one-third  of  his  present 

'nd  earnines  decline.s.  Hardest  hit  f^m  "algary,  Alta.,  and  was  reported  At  best,  a  newly  organized  insur-  '  fr,r'’t?»™rnnnar’'«nm  hT  Rh?ild 
are  railroad  bonds  and  real  estate  ending  December  19in;ance  company  is  more  or  le.ss  of  a|,  ,  foTuiiv  maintenance 

mortgage  Imns.  idespread  ®®m-  ^  having  Provincial  Licenses  in  Sas-  j  speculation  and  if  the  .■shareholders  arc  1  .  ,i,„ee  eniiehtened  Hava  he’  nm 
merci.al  failures  hav_e  left  m  bank  katehe'R-an,  Alberta,  and  British  Co-  lonlv’  putting  up  $50. non  odd  to  start  I  ^ enlightened  days  be  pro 
portfolios  notes  of  questionable  i,,mhio  a  •■icw  rate"  carv.na,e.r.  ne  n-eiiiH  oH  1'tded  st  reRsonable  cost.  That  is  his 


9le  uOill  see  you-ri^kt  away  • 


low  rate"  campaign,  we  would  ad- 


surplus  of  $95,522  not  including  the  jthe  company's  policy  contracts. 

The  British  Financial  Crisis 


■  alue.  Heavy  declines  in  security  1  ^his  rxtmpany’s  figures  a*  the  end  ivi.se  the  public  to  hold  off  until  there  n®®d'  h® 

and  commodity  prices  and  earnings showed  that  they  had  a  j  is  much  better  .security  to  guarantee  ^  ‘?'®  J®ar  PoH®y  at  low 

have  left  notes  with  insufficient  col-  eyrplus  of  $95,522  not  including  the  |the  company's  policy  contracts.  premiums,  showing  him  an  absurd- 

lateral.  The  drop  in  the  price  of  for-  '  _ _ _ 1 _ ly  big  return.  Like  so  many  wants. 

eign  securities,  deposits  frozen  in  •  ■■  ■—  ■  - - ;  this  one  is  tinged  with  absurdity, 

other  banks  by  failures,  nnd  signs  of  ,  'T”f  O  'a  *  L  C'*  •  f  *’^®  oaestion  be  put  straight¬ 
weakening  of  municipal  bond  prices  /  fig  OrttlSlt  M  inanCial  0l*ISI5  1  **’®  Pen®P®ct  often  he  has  not 

due  to  tax  defaults  are  other  trou-  i  the  least  idea  as  to  why  he  wants 

Mes  among  the  assets  of  the  hanks.  — — — — — — — — —  supjj  a  sum  at  the  .vear  stated.  He, 

Drain  on  Funds.  London.  —  Commenting  on  the  I  try  has  failed  to  maintain  a  proper  just  fancies  how  fine  it  would  he  1 

Simultaneously,  banks  are  being  present  financial  situation,  the  cur- ,  balance  between  spending  and  sav-  to  have  enough  for  some  impracti- 
dr.iined  nf  their  funds.  Depositors  rent  issue  of  Barclays  Bank  Month-  ing  and  that  to  this  failure  must  be  cable  and  inadvisable  purpose  — 

are  frightened  by  hearing  of  hanking  ly  Review  points  out  that,  as  the  attributed  some  portion  of  our  un-  that  is  all. 

difficulties,  hy  bank  failures,  and  by  i  leading  international  monetary  cen-  employed.  It  is  also  clear  that  the  The  -whole  modern  trend  of  life 
, multitudinous  rumors.  Deposits  ■  fre,  it  was  inevitable  that  I-ondon  necessity  for  conserving  our  re-  assurance  is  towards  true  service.  1 

have  been  withdrawn  and  hoarded  in  should  be  considerably  affected  by  sources  needs  to  he  more  fully  ap-  which  is  making  prospects  want 


have  left  notes  with  insufficient  col¬ 
lateral.  The  drop  in  the  priee  of  for¬ 
eign  securities,  deposits  frozen  in 
other  banks  by  failures,  and  signs  of 
weakening  of  muniripal  bond  prices 
due  to  fax  defaults  are  other  trou¬ 
bles  among  the  assets  of  the  banks. 

Drain  on  Funds. 


what  they  really  need. 


Over  $l,600,0(k)  Insurance 

New  York.  —  Nine  Canadians  are 
among  the  301  millionaires  of  the 


almost  unparalleled  amounts  in  some  the  currency  and  banking  crisis  in  predated  by  all  classes.  what  they  really  need. 

sections  of  the  country,  .$100  millions  Austria,  and,  in  some  lesser  degree.!  Foreign  Balances.  — - - 

in  the  last  year,  foreign  depositors  jn  Hungary,  followed  by  a  complete  Among  the  causes  which  have  con- ;  Nine  Canadians  Carrvine 

have  needed  thier  own  funds,  have  breakdown  of  credit  in  Germany.  tribufed  to  the  present  situation  is  I  Over  $1,000,000  Insurance 

withdrawn  hundreds  of  millions  of  |  jn  normal  circumstances,  there  the  fact,  as  the  report  of  the  .Mac-  vw  York  _  Nine  Canadians  are 

occurred  just  ,  could  have  been  no  possible  doubt,  millan  ('omniitee  pointed  out,  that  |  among  the  301  "millionaires  of  the 

fiVift%r?mT^r7t?rashTor^^^^  Review  adds  of  the  ability  of  in  the  last  two  or  three  years  both  ,  Imerfcan  Contin^rTho^^^ 

ficult  to  convert  to  rash  to  meet  this  ;  Qcea,  Britain — the  largest  creditor  '  f  ranee  and  the  United  State.s — two  total  value  on  their  lives  of  more 

w  .  H,  .  O  ‘he  world- to  maintain  of  the  largest  creditor  countries  - !  than  .$7®®.VnV 

hanks  have  rapidlv  done  ,  value  of  sterling  at  a  favorable  have  partially  failed  to  employ  the;  Insurance  nolicies  amounting  to 
7  Tv'nv'i'n  ad"v^n7e*’*’of*'ttfe  neld*  ; But  circumstances  at  the  pre.s-  balances  due  to  them  on  their  in-  $11,3.50,000  cover  lives  of  the  nine 
Thev-  7ve  oressVri  for  renlv^a^  of  normal,  and  in  a  ,  ternational  trading  account  in  the  ('anadians.  according  to  the  Spec- 

lf«ns  Lvi^  sold  w7ker^  h^?  Ts  ®«""‘'''®®  ''hich  are  de-  way  in  which  Great  Britain  has  aI-|tator.  periodical  of  an  insurance 

ranirtiv  as  ?Uihia  in  a  thin  nnark?  Pending  Upon  Sterling  for  carrying  ways  employed  hers  —  namely,  ,n  publishing  house,  which  will  .shortlY 


rapidly  as  possible  in  a  thin  market, 
and  have  declined  to  make  any  but 
the  most  liquid  new  loans.  Business 
dullness  has  made  good  commercial 
paper  scarce,  and  they  have  put 
funds  into  U.  S.  government  and  a 


on  their  trading  and  financial  oper-  purchasing  additional  imports  or  in  issue  what  it  calls  a  roll  of  honor, 
ations,  and  even  to  some  extent  as  a  '  makin  gadditional  foreign  longterm  containing  the  names  of  all  men  nnd 
basis  for  their  currencies,  this  loans.  women  in  the  United  States  and 

strain  upon  sterling  has  been  asso- 1  It  would  seem  clear  that  if  the|ranada  who  are  insured  for  $1,660,- 
riated  with  other  factors,  w  hich  in  '  international  gold  standard  is  to '  066  or  more. 


fo..  ih®*''  Judgmcnt  mEv  affoct  its  value.  :  function  efficiently  in  the  future  -  -  -  i 

into  other  banks  In  the.7  two  ’cate-  !  ^h®  ‘o®*  ‘h®*-  'J®®PiJ^®  ’h®  diffinil- :  there  will  have  to  he^  a  larger  con- 1  JULY  lU.VK  ST  ITL.MFVr.  j 
gories  lie  a  large  portion  of  t,ank  ^  foreign  short  term  bal- ‘  In  last  week's  issue  nf  The  Fi- 

nscets  readv  for  use  as  a  safeguard  ®'®"  ®"®®®  investments  nancial  Times  the  analysis  of  the 

to  depositor's  j  had  a  balance  available  for  further  and  a  greater  willingness  on  the  1  f'anadian  chartered  bank  statement 

"ash  and  government  bonds  give  a  !  ovay  have  tended  to  ere-  part  of  certain  nf  the  leading  cred- !  for  .Inly  showed  liabilities  of  $2,365.- 

verv  low  income  lowered  still  morc  ^  ^‘®  “  ®®"®®  ®®®6rity  in  the  ifnr  countries  to  permit  their  debt- 1  342,566.  This  was  in  error  .--nd 


hy  losses  So  Mnk  earnings  have  de- 


. . . .  .  mind  of  the  British  public  and  an  '  tors  to  discharge  their  liabilities  in  |  should  he  $2,665,312,566,  which  after' 

ciined  rapidly.  (  nnsequently  hank  inadequate  appreciation  apprecia-  goods.  the  deduction  of  interbank  items, 

stock  prices  have  dropped  through-  f'nn  of  the  effect  of  the  financial  1  he  fact  that  certain  of  the  causes  I  left  net  liabilities  of  ,$2,.562,i  74.66 

nut  the  country  This  entirely  na-  P"*'®’®®  pursued.  In  every  well-  of  the  recent  difficulties  are  outside  _ _ _ 

tiiral  occurrence  has  distrubed  manv  managed  business  ample  provision  j  British  influence  only  emphasizes'^ 


stock  prices  have  dropped  through-  "  .  en  < 

out  the  eniintry  This  entirelv  na-  Pi*'®’®®  pursued. 


tiiral  oeeiirrence  has  distrubed  many  I  nusme.ss  aiiipie  provision  nritisn  inriiienee  only  emptiasizes 

depositors  and  stockholders,  further  1  ^ur  the  depreciation  and  replace-  the  necessity  for  remedying  without 


disturbing  confidence.  Yet  it  is  |  "lent  or  a, 
really  a  sign  that  the  banks  arc  I  ®harge  up' 
;cccting  tlieir  problems.  !  principle 

I  ovver  earnings  necessitate  every  ■  nations 
possible  step  to  cut  costs,  and  hanks,  |  B  seem 
like  other  business,  are  cutting  deep-  '  ' 

!v.  The  chief  cost  is  interest  pay-:  «  j 

ments.  and  depositors  are  receiving  t^ef 
less  and  less.  State  and  local  gov-  I 
ernment  deposits  are  an  especially  ______ 

serious  problem,  being  in  a  prefer¬ 
red  position  and  being  so  large,  but  Those  If 


ment  of  assets  is  regarded  as  a  first  !  delay  those  within  our  control.  The 
charge  upon  earnings,  and  the  same  |  immediate  task  is  to  restore  eonfi- 
principle  should  apply  in  the  case  dence  hy  demonstrating  to  the  world 


Rank  Clear  in  p's 


incipip  Should  apply  in  thp  oasp  nenre  by  demonstrating  to  fhp  world  '  Pank  ringrinzWcr  thr  v/r’ 
nations.  i  B’®.  i®  h®  ®B®6tively  ! 

It  seems  certain  that  this  conn-  balanced.  ,• 


Selling  by  Wants**  or  ** Needs** 


F'roin  The  Policyholder. 


red  position  and  being  so  large,  but  I  Those  learned  and  indefatigable  a  man  cannot  need  life  as- ! 
some  hankers  already  are  coping  ]  P®i'sons  who  compile  modern  die- '  surance  and  get  it,  and  no  Hvei’oin 

with  this  situation.  Employees  in  i  tionaries  gives  us  too  much  for  our  man  ever  wants  life  assurance, 

hanks  are  suffering  as  in  other  husi-  |  money,  and  by  including  every  pos- ;  All  too  often  men  are  compelled  to  I’nmUm  ' 

nesses.  ;  sible  use  (and  misuse)  of  words,  |  take  o'ut  policies  against  their  I 

These  very  natural  banking  devel- !  are  inclined  to  arrive  al  the  posi- j  wishes — they  want  to  spend  the  ' 

opments  handicap  business  by  mak-  :  (ion  when  values  become  confused.;  money  on  all  manner  of  things,  from  '  Smitar' 

in?  all  hut  the  highest  class  finan- ;  So  you  will  often  find  in  dictiona-  'a  new  ear.  or  a  longer  holiday,  to  .•>  ;  lyl" 
cing  difficult,  hy  decreasing  the  in-  |  ties  that  "need”  is  given  as  one  of  host,  of  attractive  oddments.  3'lie 
come  from  hank  balances,  hy  weak-  the  meanings  fif  "want”;  and  "want"  I  whole  art  lies  in  making  men  want  1  •’.'■‘drw 

ening  the  securities  markets.  Yet  as  one  of  the  meanings  of  "need.”  I  what  some  day  they  may  need,  and  ' '^"1"!.^/,’* 

many  hanks  would  be  in  a  much  Strictly  speaking,  we  presume  that  [  when  a  man  wants  something  prop- ■  i-rU.ro  v’r 

weaker  position  were  they  not  taking  a  "need"  is  an  urgent  "want."  and.jerly  he  w  ill  increase  his  overdraft 

these  measures.  That  weakness  as  far  as  life  assurance  is  concern-  to  get  it.  I  y^Hr/in.. 

would  depress  business  much  more  ed,  when  a  man  needs  it  the  time|  It  is  hecau.se  of  the  desire  to  make  !  i  ithsriur 

seriously  than  does  the  present  is  too  late  to  get  a  policy.  In  the  ■  prospects  want  life  ass  Tanee  that  j  “ 

policy.  customary  acceptance  of  the  words,  there  has  been  a  cult  of  ovci-statc-  *  Uitoda^ 
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HOWARD  SMITH  PAPER  MILLS,  LIMITED, 

Plrofe  send  me  without  obligation  your  free  Booklet 
on  Sales  Letters, 


Buyers  who  have  become  familiar 
with  your  goods  and  their  merits 
through  the  medium  of  attractive 
and  interest'Compelling  sales  litera¬ 
ture  are  less  likely  to  be  “in  con¬ 
ference”  when  your  salesmen  call. 
The  representative  of  an  unknown 
Company,  selling  an  unfamiliar 
product,  finds  it  harder  to  get  inter¬ 
views,  and  must  waste  precious  time 
explaining. 

To  aid  in  the  production  of  resultful 
selling  literature,  we  have  prepared 
a  booklet  on  Sales  Letters,  based  on 
the  experience  of  the  most  success¬ 
ful  users  of  direct-mail  advertising. 
Your  printer  will  gladly  supply  a 
copy  without  charge,  and  he  can 
give  you  valuable  assistance  in 
planning  a  campaign.  Or,  if  you  fill 
in  the  accompanying  coupon  we  will 
mail  you  the  Booklet  direct. 


Your  Printer  can  help  you.  Use  him. 


Uioward  Smith  'PaperMIk  limited 

iMakers  in  Ganada  of  high  grade  Papers 
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THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  18,  1931 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  \  duBtrUl  methods  In  1868,  had  ita  o>-v 

—  ■  . . . gin  during  the  war.  The  second  fea 

ling  to  figures  supplied  by  the  Cana- 1  not  been  so  great  as  that  shown  in  f”’"®  is  the  series  of  crises,  reflect 


the  phenomenal  years  following  the  I  manufacture.  There  has  been  in  ad-  i 
adoption  by  Japan  of  western  in-  dition  a  decline  in  the  “unfa.¥o*ei>le”  | 
dustrial  methods  in  1868,  had  ita  ori-i  balance  of  trade,  which  siHrSS  IPli' ; 
gin  during  the  war.  The  second  fea- f  marked  the  change  of  Japan  from  a  | 


MADE  IN  CANADA 


dian  rustoms  rollectors  at  24  ports  1930  over  the  year  1929,  but  there  '“S  f  financial  scheme  unequal  to  withdrawal  of  her  considerable  spe- ; 
of  entry  along  the  international  i  has  been  throughout  the  last  few  i"®  burdens  laid  upon  it 'by  the  ra-  cie  holdings  abroad.  Post-war  prices 
boundary,  and  comniled  bv  the  De-lmontbs  a  aeneral  and  steady  in- I  P*®  transition  to  industry,  which  be-  have  not  fallen  so  rapidly  as  in  Eu- i 

an  rope  and  America.  Roughly.  .Tapan's  ; 


boundary,  and  compiled  by  the  De- 1  months  a  general  and  steady  In- 
partment  of  Information  and  Tourist  I  crease  in  the  number  of  motor  tour- 


gan  in  1920  and  culminated  in 


mnirn  Tinirrc  figures  supplied  by  the  Cana-  not  been  so  great  as  that  shown  in  ^"’■®  is  the  series  of  crises,  reflect-  creditor  to  a  debtor  nation  and  the ,  | 

nllinr.K  I  AKIi^r.l  ^lan  rustoms  ronectors  at  24  ports  1930  over  the  year  1929,  but  there  '“S  5  financial  scheme  unequal  to  withdrawal  of  her  considerable  spe- 

aaavjtiuai  aAiitiaau  international  has  been  throughout  the  last  few  the  burdens  laid  upon  it  by  the  ra-  cie  holdings  abroad.  Post-war  prices 

DDIMr  r*  ADIT  A  I  boundary,  and  compiled  by  the  De-  months  a  general  and  steady  in-  P*^  rapidly  as  in  Eu- 

Dlilllll  LiAfi  llnij  partment  of  Information  and  Tourist  crease  in  the  number  of  motor  tour-  i®  culminated  in  an  rope  and  America.  Roughly.  .Tapan's 

Travel  in  this  province.  isfs  being  issued  permits  for  stays  *‘TTiost  complete  breakdown  and  imports  consist  of  B5  p.c.  raw  mate- 

CDAM  TIIC  IT  C  These  statistics,  which  cover  the  in  New  Brunswick  of  more  than  24  moratorium  in  192<,  when  36  banks  rials,  15  p.c.  foodstuffs,  and  the  rest 
fAUlfl  InL  U.U.  entire  period  up  to  August  3ist.  are  hours  and  not  exceeding  60  days.  anti  "-idespread  manufactures.  Recent  tendencies 

from  the  official  records  of  the  The  customs  figures,  up  to  August  economic  stagnation  followed  The  are  in  the  direction  of  an  increase 

_  .  - A  .  ('ustoms  rollectors  and  are  complete  Slst,  1931,  show  that  at  the  points  of  'atter  has  now  been  brought  under  in  the  first  of  these  categories  (cot- 

Large  Increase  m  Direct  Amen-  and  reliable  in  every  detail,  thus  entry  along  the  Upper  Saint  John  l>y  improved  banking  ,ind  ton.  wool,  iron  and  wood).  Her 

can  Investm.ents  in  Eight  giving  the  whole  picture  of  motor  River  the  increase  In  travel  has  been  credit  machinery  and  b  ,-  increased  principal  exports  are  silk  and  silk 
MnniRa  tourist  travel  into  this  province  from  most  noticeable.  industrial  organisation,  which  has  tissues,  cotton  yarns,  and  textiles. 


Travel  in  this  province.  isfs  being  issued  permits  for  stays  almost  complete  breakdown  and  i  imports  consist  of  55  p.c.  raw  mate- 1 

These  statistics,  which  cover  the  in  New  Brunswick  of  more  than  24  moratorium  in  192(,  when  36  b, inks  rials,  15  p.c.  foodstuffs,  and  the  rest' 
entire  period  up  to  August  Slst.  are  hours  and  not  exceeding  60  days.  a®®”,  and  widespread  ,  manufactures.  Recent  tendencies, 

from  the  official  records  of  the  The  customs  figures,  up  to  August  economic  stagnation  followed  The  |  are  in  the  direction  of  an  increase 


Months 

PLMPIRE  PREFERENCE 


tourist  travel  into  this  province  from  most  noticeable.  industrial  organisation,  which  has  tissues,  cotton  yarns,  and  textiles,  i 

the  United  States.  The  figures  The  figures  Issued  show  that  up  to  curbed  the  over-production  and  ex-  also  some  pottery  and  toys.  The 

given  herewith  are  supplied  by  an  August  II,  1931,  the  number  of  en-  cess  capacity  that  preceded  the  United  States.  Uhina  and  British  In- 

organization  especially  trained  and  tries  for  a  period  varying  from  24  crash,  and  which  aims  at  ultimate  dia  head  the  list  of  countries  trad- 


rola-keen 

THE  ONLY  SELF-STROPPING 

razor 

The  Razor  Cor  MORE  Shaving  SatItCaetion 


4SK  YOUR  DEALER 


-  equipped  for  such  a  service,  at  the  hours  tO  69  days,  totalled  49,908.  as 

Policy  Can  Be  Made  Important  ports  of  entry.  against  37,184  for  the  corresponding 

In  Rnildintr  tin  lndi«-  The  seasonal  increase  in  1931  has  period  in  1939. 


Factor  in  Building  Up  Indus¬ 
tries  in  the  British  Domin- 


Japanese  independence  of  foreign  ing  with  Tapan. 

Trade  of  Canada  with  China  and  .Tanan 
With  Chin* 

lean  ended  March  81.  Iiepferte  Total 


:'.'ew  York.  —  The  expansion  in 
American  direct  investm.ents  in 

Canada  in  the  past  eight  months  has  ArZC/f  w 

been  one  of  the  outstanding  results  _ _ f 

tive^iast^faif  m  Snadiarimport  du-  Some  Interesting  Statistics  Bearing  On  Recent  And  Present 
tieii  and  the  further  extension  of  Conditions  In  China  And  Japan  And 

British  preference,  states  the  Aug-  a  c  T*!.  c  a 

list  Review  of  the  Bank  of  America.  Opportunities  For  The  Future 

New  York.  - 

-According  to  an  official  Canadian  ,  Ottawa. — The  Outstanding  feature  British  Empire  through  Hong  Kong, 
source,  the  Review  points  out.  near-  of  Canadian  trade  with  China  and  Exports  are  chiefly  silk  and  silk: 
]v  90  new  branch  factories  were  es-  Japan  during  the  past  decade  has  materials  returned  to  the  same 
tablmhed  durmg  the  i^st  jear.  and  3jj  exceedingly  rapid  increase 

of  this  total  <4  were  opened  by  Uni-  .  ■  ,  .  ,  The  recent  .economic  history  of 

ted  States  firms.  1®  ®®’^  exports,  says  a  report  issued  j  Japgjj  two  outstanding  fea- 


Progress  in  Trade  of  East 
More  Rapid  Than  by  U.S. 


Iiepfcrtu 

frotn 

$  .^97,947 

1.128,942 
1.41.3..t27 
.Vn41..S92 
2,572.45.9 
9, 095.296 
2.977,022 
4.810,8]  4 


Total 

Exporta  to 
$  414,807 
418.999 
1.904.125 
18,520.0.54 
19,496,602 
24,246,292 
36,548.959 
9,164,794 


Wi*h  J»p4c 
Ifnports  Total 
from  Exporta 

$2,511,875  $  4*7„569 


Canadian  Razor  Manufacturing  Company  Limited 

MONTREAL 


8,122.73.5 

8.194.681 

11.170,980 

12,505,979 

12.921.917 

12.597.259 

9.942,118 


Trade  of  United  States  with  China  and  Janan 

W'ith  China 

A’eats  ended  December  31.  Imports  Total 


1.282.115 

14,877.168  I  -  "  ■  - 

29,947,099  I  ■  '  '  ^  - -  ■ 

u9'io6'959  i  mathem.atics— is  sadly,  ments  that  are  so  vague  and  contain 

3o!482!489  ' '®  need  of  a  rieor  which  only  spe- 1  so  many  its  that  the  forec.asters 
18!970>!o  I  cialists  in  pure  mathematics  can  sup-  j  scarcely  commit  themselves. 

I  “The  usual  OYCiise  that  is  offered 


Japan 

T?rprirta  T'^tal 


1911  . 

from 

E.TportP  trt 

$23..866.515 

,*78,022.080 

*44. 19.1.802 

1916  . 

80,041,851 

31.516,140 

1 92.090. T8T 

109.156.499 

1921  . 

.  101,135,911 

)0R.290.48.S 

2.61.267.660 

286.428.679 

1926  . . . . 

.  143.2^4. 000 

110.20-6,000 

400.60.8  000 

2f0,764.000 

192T  . . . 

.  .  161.680.000 

83.471.000 

402.1  OS.OOO 

267,670.000 

1928  . 

. 140.031,000 

186,060.000 

.8SJ.8A6  000 

298.064  000 

1929  . . . 

.  166.2.88.000 

124.164,009 

481. 978.000 

2^®.  128.000 

1980  . 

.  101.465, 000 

69,391.000 

279.118.000 

lA4.66fi.000 

•  ■  “The  ueual  excuse  that  ts  (Offered 

“It  is  ereatly  to  be  regretted  that  by  economists  for  not  employing 
at  phase  of  business  statistics  mathematical  statistical  methods  in 
laiins  with  the  analysis  and  pro-  their  work  is  that  the  data  is  so  sub- 


of  this  total  74  were  opened  by  Uni-  ““  laym  iuvjcaoc|  recent  .economic  history  of  I  ■==^A.nu.  THlS  Adds  tfi  AnP  CfinfltRinn  I '  being  done  by  economists  and  pro- 

ted  States  firms.  !!!.  i  two  outstanding  fea-  |  |  fessional  forecasters  who  are  far 

-Am.erican  records  place  the  total  p  the  Department  of  Trade  and  fii-gj  being  a  remarkable  '  '  - - - — ;  mere  interested  in  making  predic- 

rf  new  establishments  opened  in  Lornmerre.-  By  and  9'^’"  expansion  in  industry  and  in  the  Minneapolis. — Many  of  the  stalls-  tics  in  preparing  business  siatisties. '  t'ion.=  th,an  they  are  in  estimating  the 

f.anada  during  1930  at  a  somewhat  t’^YS  from  .Japan  since  the  irnm.edi-  technical  equipment  of  industry,  tics  used  in  modern  business  are  in- 1  and  for  better  mathemstirs  toau  are  probability  that  the  actual  oocur- 

lowcr  fi|ure  than  that  quoted  above,  g  ®  ''’  years  have  slightly  manifesting  itself  in  increased  man-  accurate  and  of  little  value,  because  now  available  to  solve  new  business  fc-nce.s  will  differ  from  their  fore- 

ibut  it,  IS  known  that  the  movement  X  about  ufacture  of  textiles,  flour,  sugar,  ce-  inadequate  mathematirs  are  used  in  I  problems  that  are  constanil,.-  ari.s-  e8sts  by  mo'>-e  than  a  sperified  per 

has  been  substantial.  The  fact  that  r  m.illions).  trom  China  Canadian  jnent  and  chemicals,  all  largely  de-  their  preparation  in  the  opinion  of  j  ing  j  cent. 

it  has  taken  place  during  a.  period  mereased,  but  f..ey  pendent  op  imported  raw  materials.  Prof.  Harry  C.  Carver,  ■-•f  the  Univer- 1  “The  trend  of  husiness  stati.stics'  “Most  of  you  are  acquainted  with 

of  depression  would  seem  to  indi-  ^ 55®’  ®®-®-  at  preset  Japan,  unlike  China,  is  comparative-  slty  of  Michigan.  In  a  lecture  be- 1  is.  and  necessarily  must  he  toward  various  organizations  which  very 
cate  that,  it  was  due  to  the  changes  oue-half  those  from  Japam  on  p^^j.  jjj  natural  resources,  having  tore  the  Mathematical  .Association  of  the  mathematical  end  of  thP  sta-  properly  describe  past  events  hy 


like  price  vary  with  the  fined  methods  IS  not  warranted. 


affai>'S  if  the  data  were  exact  and  Obeyed  a 

1  “For  the  most  part  this  work  is  simple  law  there  would  be  no  no  use 
being  done  by  economists  and  pro-  for  mathematical  methods, 
fessional  forecasters  who  are  far  “i  belie5'e  that  bv  the  tifae  the 


I  fessional  forecasters  who  are  far  “i  belie5'e  that  bv  the  tifae  the 

- - - - - — - -  intprpsted  in  making,  predic-  mathematicians  realize  the  itaport- 

Minneapolis. — Many  of  the  statis-  tics  in  preparing  business  siatisties. '  tiqns  th,an  they  are  in  estimating  the  anee  of  applied  mathematics,  the 
'S  used  in  modern  business  are  in- 1  and  for  better  mathematirs  than  are  probability  that  the  actual  oocur-  business  world  ■will  be  insisting  on  a 
curate  and  of  little  value,  because  now  available  to  solve  new  business  sc-nce.s  will  differ  from  their  fore-  better  eo-operatiOn  of  mathematldS 
adequate  mathematirs  are  used  in  i  problems  that  are  constanil  .'  ari.s-  mo'^e  than  a  sperified  per  and  economics,  and  forecasting  'will 


inadequate  mathematirs  are  used  in  I  problems  that  are  constanil 
their  preparation  in  the  opinion  of  |  ing 


have  ceased  to  be  a  racket." 


The  Financial  Times  reaches 


in  the  Canadian  tariff.  In  the  past 


the  other  hand 


exports  have 
of  $6  Or  $7 


this  class  of  .American  investing  has  from  a  total  of  $6  or 

tended  to  decline  when  business  is  <®.  ®°®  ®^  ^2  million 

the  past  nine  years;  while  our 
-tr  ^  r-  J  ports  to  China  have  nearlv  qua 

To  Jleet  Canadian  Demand.  nerirwi 


but  few  minerals  and  only  a  limited  America  on  “Business  and  Statis-  tistics  spectrum.’  Professor  I'arver  actual  numerical  data,  but  somehow!®  ®®®  people  ■who  are  Interested 
.agriculture.  The  industrial  expan-  tics.’’  ho  said  there  was  need  both  said,  “and  mathematical  statistics  insist  on  predicting  the  future  trend  j  end  able  to  hny  Investment  seenrl- 
mi. .ions  to  one  of  $4.  millions  m  l  which  rivalled  In  extent  even  for  increased  use  of  pure  mathema-  essentiallv  a  combination  of  prr.babi-  of. the.  same  phenomena  in  state- '  ties, 
the  past  nine  years;  while  our  ex-|. 


-tr  .  J  ports  to  China  have  nearly  quadru- ! 

To  Jleet  Canadian  Demand.  jjj  same  period,,  mounting 

The  new  rates  impose  increased  frojn  $6,700,000  in  1920  to  $24,200,000 
c.hars'cs  on  the  eoods  which  form.ed  in  1929  Exports  to  both  .Tapan 
the  principal  item.s  in  United  States  and  China  in  1930  and  1931  show  a 
exports  to  Canada — foodstuffs,  coal,  material  decrease  compared  with 
especially  anthracite;  automobiles  i929,  the  decrease  to  Japan  in  1931 
valued  at  more  than  $1,200;  struc-  amounting  to  $23  millions  and  to 
tural  materials;  machinery,  maga-  China  to  $17  millions. 


zines  and  periodicals,  household  lin¬ 
ens,  5vatches,  clocks;  toys,  andnum- 


While  w'c  still  do  only  a  very 
small  fraction  of  the  trade  of  North 


eroiis  other  goods.  It  was  estimated  America  5vith  the  Orient,  relatively! 
that  the  rate  increases  initiated  last  speaking  our  recent  progress  has' 
September  5vould  eventually  reduce  been  much  more  rapid  than  that  of  I 
e.xports  from  this  country  to  Canada  the  United  States  U.  S.  trade  with' 
by  nearly  two-thirds.  A  further  up-  China  •was  50  times  that  of  Canada  j 
ward  revision  in  Canadian  import  ten  years  ago.  but  to-day  it  is  per- i 
duties  which  became  effective  last  haps  not  more  than  15  or  20  times! 
June,  it  was  estimated,  would  cause  ■p-hile  with  .Tapan  a  United  States  | 


a  further  reduction  of  some  $25,000, 
000  in  this  trade. 

Desire  to  take  advantage  of  < 


trade  of  23  times  in  1919-20  is  no'w ' 
one  of  12  times.  U.S.  trade  with  1 
the  Orient,  in  fact,  was  considera- ! 


Canadian  demand  formerly  sup-  bly  greater  in  1920  than  in  1930; 
plied  by  American  industry,  also  price  declines,  of  course,  must  be ! 
served  to  stimulate  to  some  extent  discounted  in  a  compari.son  of  this  j 


British  direct  investm.ent  in  Can¬ 
ada  during  the  past  year.  Ele5-en 


AVe  have  advanced  from  being  an  i 


British  firms  opened  new  branch  an  but  insignificant  factor  in  the' 
factories,  and  others  increased  the  trade  with  .Asia  to  the  position  of  a  i 
capacity  of  existing  plants  in  Can-  country  having  a  firm  foothold  in! 


ada. 

Operate  Within  Empire  Wall. 


those,  markets.  With  China  and  Ja¬ 
pan,  for  example  we  held  but  three- 


In  addition  to  the  desire  to  reach  tenths  of  one  per  cent,  of  their  iin- 
the  large  Canadian  m.arket  •wthout  port  trade  in  1913;  to-day  we  hold 
paying  heavy  import  duties,  there  around  3  per  cent, 
has  been  another  stimulus  to  direct  Whereas  in  1914  our  Imports  from 
American  investment  in  Canada,  in  Asia,  were  nearl.v  three  times  our 
the  ad5’.antage  which  the  Canadian  exports  to  that  continent,  in  1922 
tariff  gives  Canadian  goods  in  other  the  two  sides  of  the  ledgdr  almost 
markets  of  the  British  Empire.  In  exactly  balanced,  ■while  to-day  not 
the  trade  treatv  which  Canada  has  only  is  the  sum  total  four  times 
recently  concluded  ■with  Australia,,  greater  than  before  the  ■war,  but  we 
special  treatment  is  accorded  Cana-  have  a  balance  in  our  favor  of  ap- 
dian  .automobiles,  newsprint,  timber  proximately  $12  miliions.  In  1929 
and  canned  salmon.  the  balance  in  our  favor  -wms  ap- 

The.  need  of  the  American  manu-  proximately  $54  millions, 
facturer  to  produce  in  the  Canadian  ^ 

market  and  take  advantage  of  this  Present  Conditions  In  East, 
preferential  treatment  is  evident  The  outlook  for  future  Canadian 


from  studying  the  clauses  of  the  trade  with  China,  and  Japan  de¬ 
treaty  between  Canada,  and  Austra-  pends  of  course  not  alone  upon  Can- 1 

Jia  affecting  the  automobile  Indus-  adian  enterprise,  but  in  large  degree ! 

try.  The  new  rates  on  Canadian  au-  upon  opportunities  and  conditions  in  j 

tomobiles  im.ported  into  Australia  these  tw'o  great  Asiatic  powmrs  The  [ 

vary  from  15  per  cent,  on  iinassem-  condition  of  arrested  development  j 


bled  chassis,  to  35  p.  c.  on  assem¬ 
bled  chassis,  while  in  the  .genera! 


which  characterized  Industry  dur¬ 
ing  the  war,  as  well  as  the-demor- 


tariff.  which  applies  to  goods  im.-  alization  of  transportation  and  fi- 
portc-d  into  Australia  from  tho  TTni-  nance,  are  already  in  process  ofeor- 
ted  States,  rates  vary  from  324i  per  rection.  Especially  have  m.anufae- 
cent.  to  45  per  cent.  Last  year,  of  a  tures  picked  up.  recent  reports  indi¬ 
value  'vf  nearly  $30,090,000  in  auto-  eating  renewed  activity  in  textiles, 
mobiles  imported  into  Australia,  flour,  paper,  soap  and  other  lines. 
$4  ono.ono  worth  came  from  Canada  China,  it  must  be  remembered,  is 


and  $19,000,060  worth  from  the  Uni 
ted  States. 

Investnient,  Nearly  Two  Billions. 


one  of  the  richest  countries  of  the 
world  in  natural  resources,  being 
the  world  s  largest  producer  of  rice. 


At  the  end  of  1929  It  was  estimat-  beans,  tea  and  tung  oil,  and  he¬ 
ed  that  the  value  of  direct  Ameri-  i®?  exceeded  only  hy  Japan  in  the 
can  investments  in  Canadian  manii-  production  of  raw  silk.  In  minerals, 
facturing  com.panies  or  branches  also,  she  is  very  rich.  Four-fifths 
totalled '$540,000,000.  This  does  not  of  the  population,  however,  remain 
include  Investm.ent  in  the  paper  and  agricultural,  and  under  these  con- 
pulp  industry  estimated  at  nearly  ditions  a  country  of  her  size  and 
$279,000,000,  which,  since  it  Is  large-  'yoalth  ■will  undoubtedly  for  some 


ly  in  forest  reserves,  and  hydro-  time  remain  one  of  the  world’s  peat 
electric  installations,  is  primaril.v  markets  for  an  increasing  supply  of 
engaged  in  exploiting  a  natural  re-  miscellaneous  foreign  goods.  In  at- 
source.  Investment  in  communica-  tempting  to  define  these  potentia.Il- 
tlons  and  transportations  is  a  little  with  accuracy,  we  are  met  with 
larger  than  the  amount  invested  in  p  almost  total  lack  of  official  stat- 
factorics,  and  investments  in  the  iyfifs  which  rpders  the  economic 
mining  and  sm.elting  industries  rank  situation  in  China  a  perennal  enig- 
next  in  size  *®  ^^®  outsider.  Even  of  trade. 

The  accompanying  table  shows  the  which  field  perhaps  the  best  stat- 
num.ber  and  value  of  American  di-  istics  exist,  measpements  are  un- 
rcft  investments  in  Canada  and  certain;  on  the  whole,  a  steady  ad- 


Nevvfotindland  at  the  end  of  1929: 

No.  of  Value 


vance  is  shown.  Chinese  imports 
are  chiefly  cereals  and  foodstuffs. 


Minufarturing: 

Direct  branches  ..  ..  78  $ 

Dubslliary  companies.  389 
Foreign  companie.s.  .  36 

.A.s.sembling  plants  ..  21 

Tctal  manufacturing.  .524 

P.Tpcr  and  pulp .  46 

[Mining  and  smelting  ..  12:1  t 
Communlc-ation  and 

I  transportation .  76 

I  Drtrcleum  (production. 

'  refining  and  distri¬ 
bution  . .  11 

Selling .  117 

I  Agri'-ulture .  .  ....  15  4 

Fishing . 14  . 

Miseeilaneous .  95 


invest- (thousand  cotton  goods.  Sugar,  oils,  metals, 
doHar'x)  ^nd  tobacco,  received  chiefly  from 
Japan,  the  United  States,  and  the 


278.875 

alOO.OOO 


55,017 
37.874 
h  15  000 
5.749 
85.711 


'■;,nnd  Tot.ql .  1  024  .fl  960,320 

B — Raised  from  $376  397,000  to  allow 
for  omi.«sions. 

b  -P.Rlsed  from  $4  166,000  to  allow 
for  omissions  The  principle  of  ex¬ 
cluding  property  owned  bv  American 
citl;.*ns  domiciled  in  Canada  was  res¬ 
ponsible  for  the  low  figure  arriv'ed 
at  for  this  and  certain  other  Items, 
such  ns  re.al  estate,  included  under 
‘■Miecellancous.’’ 

Motor  Tourist  Traffic  In 
N.B.  Shows  10  P.C.  Gain 

F'tcdcriclon. — Motor  tourist  trave* 
from  the  United  States  Into  New 
Brunswick  was  lO  per  cent,  heavier 
up  to  August,  1931,  than  In  the  cor¬ 
responding  period  last  year,  accord- 


No  Sediment! 

A  Test  of  Quality, 
Turn  the 

A  Convido 

Port  Wine  bottle 
upside  down.  You 
'vill  find  no  wdi- , 
I  rnent.  This  is  a 

sign  of  perfect  qual- 
proper  age- 
ins  in  the  wood  for 
30  years. 

In  bottles  only. 
^  Never  sold  in  bulk. 

Ask  for  Convido. 
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Does 

your  Lighting  pay  Dividends? 


Information... 

Business  executives  are 
invited  to  write  our 
nearest  branch  office 
for  our  lighting  man^ 
ual.  Our  experts  are 
at  your  service  to  plan 
with  you  and  your  elec¬ 
trical  contractor  good 
lighting  which  will pay 
you  dividends^ 


EYE-STRAIN  is  expensive — in 
dollars  and  in  health.  Good 
lighting  earns  its  cost  a  dozen  times 
Over  in  your  home,  your  shop,  your 
office  or  your  factory. 

More  goods  and  better  goods  are 
produced  in  •well-lighted  manufac¬ 
turing  plants.  Sales  are  easier,  and 
larger,  in  stores  that  are  properly 
illuminated.  Work  goes  more 


smoothly  and  efficiently  in  offices 
■where  the  lighting  is  right.  And — 
in  the  home — rest,  relaxation  and 
comfort  are  dependent  upon  plenty 
of  good  light. 

The  Northern  Electric  Company, 
Limited,  supplies  Canada  with  light¬ 
ing  equipment  of  the  most  efficient 
types  for  every  need  of  industry, 
husiness  and  the  household. 


Xorthern  ^  Electric 


CO  M  PA  N  V 

NATIONAL  ELECTRICAL  SEPV'CE 


limited 


HALIfAX  SAINT JCMN  MB.  QUEBEC  MONTREAL  OTTAvVA  TORONTO  HAMILTON  LONDON  WINDSOR  NEWLISKEARD  SUDBURY  WlNNlTtO  REGINA  CALGARY  EDMONTON  VANCOUVER 


THE  nNANClAL  TIMES.  MONTREAL.  SEPTEMBER  18,  1931 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


BIG  REDUCTION 
POWER  RATES 
IN  MANITOBA 


direction,  althouph  the  system  of 
relief  distribution  h.is  come  in  for 
considerable  ciriticism.  The  elec-  I 
tion.  however,  will  he  one  of  the 
most  interestinR  in  the  history  of 
WinnipcK. 


Business  in  the  West  WIDE  INTEREST  IN  I  Winnipeg. 

COMING  ELECTIONS  INDUSTRIAL  BOARD 
WINNIPEG’S  MAYOR;  WINNIPK  ACTIVE 


m  IBANllUBA  ffinwirtb  5  niAIUK 

-  Dry  goods,  ladles  wear  and  gents  - - - 

New  Schedule  Applies  to  All  furnishings  continue  quiet.  Boots  Three  Candidates  Assured  and 
T  MU  /I  j  uud  ■hoes  fair.  Retail  trade  gen-  pi-M 

Towns  in  Westerns  and  orally  fair.  Collections  fair.  Possibly  Five  in  Field 

Southern  Areas  Regina.  —  Whlesale  groceries  Before  Vote 

_  fair;  dry  goods  fair.  Hardware  - 

3  REASONS  FOR  CUT  ^o^y  slow.  Collections  generally  CONTEST  FROM  LABOR 

show  no  Improvement.  _ _ 

«*•  •  .  1  »  •  1"  3Ioose  Jaw.  —  Wholesale  boots  and  t  d 


Possibly  Five  in  Field 
Before  Vote 

CONTEST  FROM  LABOR 


Arranges  For  Tests  on  Peat 
Beds,  Salt  Wells,  and 
Beryl  Deposits 


3  REASONS  FOR  CUT  ^®ry  siow.  ^.ouecuons  geuera.*,  r  KUIVl  1.ADUK  Winnipeg.  -  A.  Anrep.  Dominion 

-  “how  no  Improv^ent.  .  - - -  'government  expert  on  peat,  will  come 

Minister  Cites  Low  Price  For  shJeVquIet?  hard^^rT quiet;  gro-  ^eSWuX  0^^110110^^ 

Power,  Load  Increase,  and  ceries  fair  Retail  trade  fair  to  on  Cmc  Progress,^  | 

Bonus  Provided  by  the  Gov-  Collections  slow.  Associahon  Ticket  —  Webb  to  test  the  possibilities  of  developing 

.eSfr.";.,-  M.,  Run  F.,  Anoth.,  T.™  : Pe.. 

-  volume  is  somewhat  down  as  com-  __  ^  /.nmmittoo 

WlnnlpcB  Bnre.u  The  Fliinnelal  Time,  pared  to  the  previous  year.  BootS  Winnipeg  Bnrenu  The  Flnnnrlnl  Time,  i 

Winnipeg. — The  Hon.  Donald  O.  and  shoes  normal.  Oils  and  greases  Winnipeg.  —  With  at  least  three  Manitoba  was  informed  of 

McKenzie,  Minister  of  Mines  and  fair-  Dry  goods  unchanged.  Retail  candidates  and  possibly  a  field  of  his  visit  at  a  recent  meeting.  It  is 


Power,  Load  Increase,  and  ceries  fair.  Retail  trade  fair  to 
Bourn  Ppovided  b,  Ih.  G«..  ’Z'.k.Zl.r“wpr«.,  .rooer,.. 
eminent  report  a  fair  demand.  Hardware 

-  volume  is  somewhat  down  as  com- 


JELETYPEWRITER 

SERVICE 


Winnipeg  Bnre.n  The  Flnnorlal  Tine,  pared  to  the  previous  year.  BootS  j ''  •""'P'l' The  Flnnnrlnl  Time,  i 


Natural  Resources  for  Manitoba,  has  trade  in  the  City  Is  jtuprov-  ma.voralty  contest  in  this  stated  that  Mr.  Anrep  will  spend 

announced  substantial  reductions  in  =  to  Collections  gen-  ,vide-  -"^overal  dys  In  the  city  end  has 

rates  charged  for  electrical  energy  Caiirary.  —  Wholesale  and  retail  spread  interest.  tVinnipeg  has  seen  commhtoe  of  The^bolrd  appointed  to 


supplied  hy  the  Provincial  Hydro  to  |  sroceries.  hardware,  boots  shows  unemployment  reach  distressing  dpaj  with  this  matter. 

Sn  communities  of  the  southern  andi^®^  other  essential  lines  showing  proportions  in  the  last  two  years.  It  was  also  reported  that  further 

signs  of  slight  improvement  .  -  .  . 


western  parts  of  the  province. 


and  while  the  city  council  has  been  tests  of  the  salt  well  at  Neepawa. 


These  reductions,  applying  to  prac-  inclined  to  he  exceedingly 


ticularly  in  the  Cities.  Other  linens  gjrded  to  heroic  efforts  to  cope  Mon.,  had  been  made 


with  the  situation  the  unsatisfactory '  It  was  announced  that  samples 


tically  all  towns  in  the  western  and  Collections  showing  signs  of  a  little  ,5,  ,ikely\o  have '  of  Manitoba  Kaolin  have  been  .sub- 


southern  parts  of  the  province,  total  improvement. 

$13,811.96  on  the  basis  of  1930  con-  Edmonton.  -  Wholesale  grocers.  xo^-elXr."'"” company.''’whlch'"surpUe‘s 'This''' pro¬ 
sumption.  and  are  effective  from  the  dry  goods,  boots  ^nd  shoes  report  p  ^uct  to  the  paper  industries.  It  is 

first  of  this  month.  improvement  in  business,  other  lines  thought  that  a  market  for  Manitoba 

Consideration  now  is  be  ng  g  ven  candidature  was  announced  last  Kaolin  may  he  developed, 

to  renewal  of  contracts  with  other  slightli.  Collections  shotimg  slight  sponsored  hv  the  powerful  -T  M.  Davidson,  the  secretary,  re- 

communities  so  that  they  ah  im..  whm.  '’i'*^  Progress  Association.  Close-  Ported  that  a  large  Cnited  States 

participate  in  reductions  which  |  “  A”  ly  following  came  the  announcement  syndicate  has  become  interested 

Bracken  Government  has  authorized,  sale  trade  report  P  R.  I.each.  K.C..  a' member  of  financially  in  ManitoM  heryl  de- 

Three  reasons  for  the  reductions  |seasoMble  lines.  Retail  trade  fair.  council  from  in^s  to  1930  Po-sits  and  that  this  concern  is  pro- I 

were  listed  by  Mr.  McKenzie  as  fol- ,  ^ufacturmg  rt.rly  good.  Collec-  render;d  viding  the  capital  for  the  testing  of  i 


a  distinct  bearing  on  the  election  in  mitted  to  a  laree  T’nited  States 


lows; _  tions  slow  to  fair. 

1.  "The  low  price  for  power  i  * - 

bought  by  the  government  under  the  fl  I  V/ri  1  IM  TH  I  I\P 

b.  SAYS  GRAIN  TRADE 

to  the  extension  of  the  Hydro  sys-  CTII  I  ITAOlin  I17ITU 
tern  and  particularly  to  the  acqui-  filial*  U 

sitlon  of  the  energy  load  in  the  city  if 

°^3^“T”he”  bonus  which  the  govern- j  SERIOUS  PROBLEMS 

ment  Is  able  to  provide  by  devoting' 

part  of  the  water  power  rentals  from  „  ,  ,  _  T^; - ^  .  _ 

the  Winnipeg  River  to  the  cost  of  Retiring  Prendent  Points  to  Fav- 


conspicuous  service,  will  be  a  candi-  product. 


[  date.  'I'he  Independent  I..abor  par¬ 
ty  is  almost  certain  to  make  a  nom- 


The  committee  decided  to  co-oper-  j 
ate  with  the  Canadian  Fisheries  < 


ination  and  even  a  rommunist  can-  association  in  bringing  before  the 
didafp  ha.s  been  mooted.  public  fish  week.  Sept.  14  to  19. 


the  distribution  system.” 

Bednetion  Made  Possible. 


orable  Findings  of  Commis¬ 
sions  of  Investigation 


I  didate  has  been  mooted.  " 

!  In  addition  to  this  field  the  i 

'strongest  pressure  is  being  brought  C A C ^ A A M  /^DAD 
to  bear  on  l  oh  Ralph  H.  ''>bb  the  j[V A 1  LtlLYTAll  tllUT 
present  incumbent.  Mayor  W  ebb  is 

being  ardently  urged  to  seek  re-  MOCTI  V  UI/^ll  PD  ADIT 
i  election  by  the  Winnipeg  Tribune.  I  £j  J  lllull  UltADIj 

which  has  been  an  enthu.siastic  ad¬ 
mirer  of  his  policies.  i  ol.  Webbs  _  ~  ^TT  .'V  d  i  j 

reappearance  in  the  contest  last  Uood  Yields  Keported 

:  year,  however,  evoked  the  condem-  i  From  Northern  Sections — ^ 

!  nation  of  the  Manitoba  Free  Press, !  Harvesting  Favorable 

which  particularly  disliked  his  po- 
I  litical  activities  w  hile  serving  in  tlie  _  . 

I  chief  civic  office.  (  ol.  Webb  indicat- 


In  supplementing  his  formal  an-,  NEW  EXECUTIVE  ELECTED  "hit'h  particularly  disliked  his  ro-  Harvesting  Favorable  Regina.— Location  of  a  coal  |  nlTjorUv'^of  pooling  a 

nouncement  Mr.  McKenzie  empha- '  ILAE,l,U  1 1 V  t  tLJLL,  I  tLl  „c,ivi,ios  while  serving  in  the  „  .  “ — -  >n  'he  Eston  district,  with  an  eight ,  _ 

sized  the  importance  of  the  Bran-  . .  . . '  chief  civic  office.  (  ol.  Webb  indicat-  .  cutting  is  now  foot  seam  of  sub-bituminous  coal ! 

don  load  in  making  the  reductions  i  Winninee  —  Charles  F  Havles  cd  a  vear  ago  that  the  nresent  term  advanced  and  in  man;,  districts  about  125  feet  below  ground  is  ;  Canadian  Radio  Industry 
possible  and  the  certainty  that  the  1  vice-Sd^nt  and  general  manager  -  "f>'> id  be  his  last,  but  the  strongest  Practically  completed,  according  be  developed  with  the  expectation!  C^i J  ooo  ooo  1  Q-Jn 

Brandon  load  would  be  retained  and  ,of  ,he  Canadian  Consolidated  Griin  Pressure  is  being  brought  to  beari  telegraphic  reports  receiv-  that  the  mine  will  be  producin.g  Or- j  OOld  223,228  8ets  m  1930 

increased.  Co.  Ltd.  wlf  elected  president  of  '  "Pon  him.  !  ed  by  the  btatustics  Branch  of  the  ober  1.  Application  for  necessary.  - 

He  pointed  out  that  the  provincial  I  the' Winnipeg  Grain  exchange  at  the  i  During  his  previous  two  years  in  -  ^shachew  an  Department  of  Agri-  permits  has  been  m.ade  to  the  de-  .Ottawa.  — Sales  of  radio  receiving 
system  w-as  just  as  certain  of  rc-  annual  meeting  of  t^organization  !  fffice  >Fr.  Deacon  served  niost'ac-  '■"■"'re-  Taking  the  province  as  a  partment  of  natural  resources  with  ^ets  in  c'anada  during  1930  amount- 


Domt  in  black  and  white 

I 

Think  of  the  accuracy.  Your  message  recorded 
at  its  destinarion  letter  by  letter  just  as  it  is 
typed  in  your  head  office  —  no  matter  how  long 
or  how  complicated  ,  .  .  and  with  the  double 
check  of  its  perusal  by  the  executive  who  dis¬ 
patched  it. 

Peculiar  names  ..  ..  minute  details  of  price  or 

fractions  of  measurement  ...  all  down  black 
and  white.  Simultaneous  receipt  at  any  number  of 
offices  in  any  number  of  distant  cities. 

The  Teletypewriter  speeds  business  with  safety. 

Any  Bell  Telephone  business  office  will  give  you 
full  details  and  show  you  how  this  modern  com¬ 
munication  system  can  be  profitably  applied  to 
your  business. 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Believe  New  Coal  Field 

Found  in  Saskatchewan 


takpii  on  the  question,  offielals  of  the  her,  1930,  showed  a  total  of  25,852 
pool  said  4.238  ballots  were  against  sets  on  hand,  including  20,069  A.C. 
the  compulsory  organization  and  sets.  3,101  A.C.  combinations  and 
3,191  in  favor  of  the  plan,  giving  the  2,6.82  battery  sets. 


lorters  of  voluntary  pooling  a  The  number  of  licenses  issued  by 
3rity  of  1,047.  the  Radio  Branch  of  the  Department 

-  of  Marine  at  Ottaw'a  to  permit  the 

J.  D  J*  I  J  A  operating  of  radio  receiving  sets  in 

l&uian  KHdlO  industry  Canada  advanced  in  1930  to  a  total  i 

Sold  223,228  Sets  in  1930  of  559.116,  an  increase  of  43  per 

_  cent,  over  the  390,130  issued  during 

...  .  .  1929. 


.  .  JUM  as  certain  or  re-  annual  meeting  of  the  organization  !  f"''e  .Mr.  ueacon  sorvon  most  ac- 

talning  the  Brandon  load  if  the  uti-jheld  here  this  week,  the  successful  !  and  with  the  Civic  Frog- 

litlcs  W6rc  sold  to  Idg  pri\3,tG  !  c3,ndid3,tG  in  what  was  tho  first  con-  ‘  Association  behind  him,  he  is 

pany  now  negotiating  with  the  city,  jn  many  years  for  this  high  assured  of  strong  support  this  year, 
as  it  would  be  if  those  utilities  con-: office  succeeds  A.  P.  White,  of  an  able  business  man.  eniin- 

tinued  the  property  of  the  province.  p  White  and  company.  '  '  cntly  sensible  and  well  equipped 


whole  possibly  ninety  per  rent,  of '  plans  to  follow.  '  ed 'to  ”23  ”‘’8  units  worth  $22,776,225 

Htc  wheat  intended  for  grain  is  cut.  |  Information  is  to  the  effect  that,  at  factory  selling  prices.  Of  this  to- 
Of  the  amount  remaining  uncut  the  site  of  the  new  mine  is  on  a  ...i  irnnoo  tioinc. 


TAB  SAND  WORK  PROGRESSES.: 

Edmonton. — The  tar  sands  devel- 


uncut  the  site  of  the  new  mine  is  on  a  (gl  170.082  sets  valued  at  $19,196,-  opment  at  Fort  McMurray  is  pro- 


much  has  been  left  for  the  combine. !  location  from  which  settlers  obtain- 
In  the  central  and  .southern  dis- !  ed  coal  as  good  as  the  Drumheller 


936  were  completely  manufactured  cceding  satisfactorily,  according  to 
or  assembled  in  Canada  while  the  Dr.  S.  C  Ells,  mining  engineer  of 


Through  the  purchase  of  the  Bran-  i  Henry  Gauer  of  James  Richardson  for  the  post.  For  many  years  Mr.  'ricts  quite  a  acreage  of  riop  ^  variety  over  20  .years  ago  and  offi-  inventory  at  the  end  of  the  year  was  I  the  Dominion  Department  of  Mines, 

don  utilities,  including  the  distribu-  &  Sons,  Ltd.,  and  Harry  E.  Sellers,  j  Deacon  was  president  and  general  f®®"  lett  j  cials  are  hoping  that  this  project  j.gpQpjpj  at  25,852  sets.  Included  in  who  passed  through  Edmonton  the 


tion  system  within  the  city  limits,  the  president  of  the  Federal  Grain  Ltd.  manager  of  the  .Manitoba  Bridge  and  ®'‘iPdin,g.  This  is  still  green  and  ca- 1  will  open  up  a  new  coal  field  and  (^j,g  sales  were  138.493  A.  C.  sets  c 
provincial  government  reduced  the  were  elected  vice-presidents  bv  ac-  Iron  Works,  and  vice-president  of  Pable  of  considerable  growth,  if  fav- 1  supply  the  area  immediately  trlbu- 1  worth  $14,624,649;  21,835  A.C.  com-  i 
rates  and  built  up  the  load.  Sale  of  clamation.  and  the  following  12  the  Selkirk  Rolling  Mills.  From  both  i  to  Estom  .  .  _  ^  bination  phonograph  and  radio  at  I 

^  profit  close  on  to  members  were  successful  in  the  con- 


of  these  posts  he  has  now  retired  a 


to  provide  feed  for  live  stock  in  dis- 


$200,onn  to  the  province,  if  the  trans-  test  for  council  seats  in  one  of  the  wealthy  man  bin  a  public  spirited  advanced, 

action  IS  authorized  by  the  fteople  of  largest  ballot  sheets  submitted  in  citizen  in  every  wav.  j  fu 

Brandon,  would  he  consummated  un-  years,  no  less  than  24  members  I  .  .  t  good  yields  in  the  north,  whereas  in 

<ler  an  agreement  that  rates  go  no  standing  for  election.  Wehh  !•  orntidahlp  ( andidate.  the  south  central  the  greater  por- 


Location  of  the  mine  is  5  miles 
south  of  Brock  and  north  of  Eston 
in  the  Kinderslev  area  and  if  suc- 


the  sales  were  138.493  A.  C.  sets  other  day  from  M'aterways,  on  a 
worth  $14,624,649;  21,835  A.C.  com-  routine  business  trip  to  Ottawa.  Dr. 
bination  phonograph  and  radio  at  Ells,  who  has  conducted  tar  sand 
$3,905.20,9;  9,70”  battery  sets  at  development  at  McMurray  for  the 

$662,632:  and  52  miscellaneous  sets  past  year,  will  be  returning  shortly 


higher,  and  with  certainty  of  the  President— C.  E.  Havles,  Canadian 

loau  being  increased.  Consolidated  Grain  Co. 


NEW  COAL  DEPOSIT 
FOR  S.W.  MANITOBA 


ars"  no  less  than  ”4  members  ’  "  '  good  yields  in  the  north,  whereas  in  cessfully  developed  will  serve 

andin-  for  election  "  l  «nnidahlp  Candidate.  ,  the  south  central  the  greater  poi-  large  area. 

I-  r-  ticn  of  the  crop  will  not  be  thresh- - - 

msol  r'-a^n  ^-O  ^  ^  ^  ^each.  however,  during  his  ed.  Most  of  the  wheat  threshed  u'P  AiK«.rta  Pnol  Metnhers 

ViVp  °  H  ra,ior  M  F  '  ®'*'’  t'ouncil.  was  an  out-  to  the  present  has  been  of  very  good  A^*^*^*®  Z  Membws 

.iicra  j  standing  figure,  and  few  IVinnipeg-  quality,  a  large  percentage  going  in  j  Opposed  to  CompulsK 


at  $4,4  46.  to  Edmonton  and  Fort  McMurray. 

Of  the  total  sales  numbering 

223,228  sets,  Ontario  took  almost  TO  EXTEND  31EAT  PL.VNT. 
one-half  or  46.7  per  cent.;  Quebec,  Vancouver. — The  Pacific  Meat  Co. 

27.5  per  cent:  British  Columbia.  7.9  jg  planning  an  extension  to  its  plant, 
per  cent.;  Manitoba.  5.2;  per  cent.;  The  company  is  experiencing  an  in- 
Nova  Scotia.  3.9  per  cent:  Alberta,  creasing  demand  for  its  products 
3.8  per  cent.;  '  Saskatchewan,  2.7  consisting  chiefly  of  abattoir  prod- 
per  cent.:  New  Brunswick,  2  per  pets,  fresh  meats,  canned  meats, 
cent.  :and  Prince  Edward  Island  .”  hams  and  bacon.  The  sum  of  $100.- 
per  cent.  000  is  to  be  expended  in  plant  ex- 

Inventorv  at  the  end  of  Decern-  pansion. 


Sellers. 

Council  —  F.  J.  Anderson.  British 
Empire  Grain  Co.;  N.  J.  Breen,  Lake 
of  the  Woods  Milling  Co.;  W.  J. 
Dowler,  Parrish  &  Heimhecker;  R. 
T.  Evans,  British  America  Elevator 
Co.;  C.  r.  Fields.  Norris  Grain  Co.; 


Opposed  to  Compulsion 


a  vru  u,n,  Uiniliiwun  j  ^  America  Elevator  candidate  riic  mayor  s  has  not  suffered 

-  ro  P  r  ^-orris  Grain  Co.;  !  fDti-communistic  activities  and  ut-  from  any  source. 

Seems  Near  Deloraine  Said  to  Be  J.  W.  Horn.  W  estern  Canada  Flour  , . 

Mills  Co.:  .1.  A.  Kennedv.  Fnited  !  .situa-j- 

giupenor  m  urade  to  Growers  Limited;  R.  Mil-  1 ®PPon®f 

Souris  Coal  ner.  Jackson  Bros.  Grain  To.;  W.  A.  |  '^'®  •‘^'‘Pt>®s®d  faults. 

-  Murphy.  Reliance  Grain  Co.;  .T.  R.  '  ''ith  irritation  naturally  high  as  j 

Winnipeg.  —  What  is  believed  to  Murray.  Alberta  Pacific  Grain  Co. ;  R.  "f  '^®  depression  a  Labor  I 

he  the  discoverv  of  a  new  coal  dep-  '  •  Recce.  K.  B.  Stoddart  &  Co.;  M.  A.  ;  candidate  is  regarded  as  certain  to  | 

osit  in  a  valley' on  the  north  .side  of  Smith,  N.  M.  Paterson*  Co.  P''“  mi^s'antial  vote.  Winnipeg; 

the  Turtle  mountain,  about  six  miles  Much  In  Limelight  !  .Jnd  S'^lhe  anMTaboT\Mte^^s^Ht  ^  I 

ManitX^  "s  ?Sning'^iip‘ po’'s'’s“bnTtS  P'-Psi'^ent,  in  -  'three  ways  there  is  no  telling  what  I  i 

of  a  new  source  of  fuel  ^or  fhi=  nrnv  addressing  the  meeting  said  in  part:  will  happen  in  November.  I  A 

inr.^  '  '  ^  “i  "^’erhaps  no  line  of  business  has  In  addition  to  The  candidates  men- 


injiirv  Alberta  wheat  pool.  1 

Announcing  results  of  a  plebiscite 


of  a  new  source  of  fuel  for  This  prov- 


mith,  N.  M.  Paterson  &  Co. . I  P''“  ''  substantial  vote.  AVinnipeg 

„  .  ,  -.  ....  has  elected  a  Labor  mayor  before; 

Iiich  In  Limelight-^  land  with  the  anti-labor  vote  split; 

A.  P.  AVhite.  retiring  president,  in  '  three  ways  there  is  no  telling  what 
ddressing  the  meeting  said  in  part:  I  will  happen  in  November. 

"Perhaps  no  line  of  business  has  In  addition  to  the  candidates  men- 


The  deposit  it  is  stated  consists  disturbance  through- I  tinned  prc.s.siire  is  being  brought  to 

of  two  swms’  each  two  and  a  half  ^®®’'  ""  f"®'"®'' 

feet  wide,  which  are  being  mined  hv  'cade.s.  Through  no  wish  city  solicitor,  to  enter  the  field.  Mr. 

a  tunnel  driven  into  the  side  of  the  ' cause  of  our  own  making,  :  Hunt  would  he.  acrepfable  to  many 
hill  Tt  i.s  operated  hv  BraLd^^^^  "u""  I  thou.sands  of  Winnipeggers.  Over  a 

ital  and  the  coal  which  is  said  to  he  ‘ 'f'®  '"'d  in  the  public  mind  j  long  term  of  years  he  has  obtained 

superior  to  Souris  eSll  is  heinVs^^^  knowledge  of  the  city's 

for  $2  per  ton  at  the  tunnel  mouth  ''°®®''’  Pcnblems  and  difficulties  have  affairs  and  his  ability  to  give  able 

Themine  wafv isiterhis  ronp"s"tir.nH%  >®®^®'«hip  and  direction  in  the  mu- 

Premier  .Tohn  Bracken,  vv-ho  wnt^  re  ,mHo^  ^nv  i-’’  undisputed. 

Hon.  D.  L.  McLeod,  municipal  com-  '  ’”''*®ubtedl.v  holds  t^nj  xo  business  men  of  Winnipeg  the 

missioner,  is  engaged  in  a  motor  tour  ^  ,  situation  is  perplexing.  As  yet. 

of  inspection  of  the  dried  out  south-  however,  there  has  been  no  partieu- 

western  farm  land.s.  Mr.  Bracken  '  f  ®stablishment  m  the  ]ar  issue  emerged  upon  which  pub-' 

took  a  keen  interest  in  the  develon  ^®''®®®"y  ®  ®  ;  lie  opinion  might  he  tested.  The 


ENZYMES 
STRONG  AND 
BODIES!  .^4 


BUILD 

HEALTHY 


took  a  keen  interest  in  the  develop-  -  oerlr  tv,,/ ^'®  upmmn  might  he  tested.  The 

ment  of  the  mine,  and  has  instruct-  \vinnine^°rrIfn^F^vrh,nJe  proposal  to  purehase  the  street 

ed  Dr.  J.  B.  De  Lury,  provincial  geo-  ''  a  R  d  |  railway  has  not  emerged  in  con- 

legist.  TO  make  an  examination  of'  ^  uoes.  Crete  terms  anrl  is  nor  likely- to  he 

the  deposit.  ’’®®'’ I  a  factor  under  pre.sent  conditions. 

In  addition.  Premier  Bracken  ^rTde  — ^  the  ma1*orftVof  ^hes^  I unemployment  .situation  will 

vestigations  '  havi  confined  '  theii^  I  lYj: 


the  government’s  technical  staffs  in  attent 
the  operation  of  the  mine.  h,„'Hii 


H.  M.  E.  EVANS 

&  Co.  LimitoJ 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor.  C.P.R.  Bldj. 

EDMONTON.  -  ALTA. 


Black  &  Armstrong 

RKAl.  F:ST4TF,  V4M  ATI0\S, 
rf:\t.4Ls. 

Furm  I.nnfiM.  MoriKOsea  nnd 
f  n^iiirtinoe 

200  TOKO\TO  f.K\FRAIi 
THISTS  RflMUNC;. 

-  MAMTORA 


♦  ViT  u  .  1  I  pai^n  oratory,  hut  few  doubt  the 

S  r  fTv.  -■  V  1  a"®'  1  Sincerity  of  the  city's  efforts  in  his 

handling  of  the  actual  gram,  and  in  ' 

all  cases  their  findings  have  been  ! .  . .  — - j 

I  very  favorable  to  our  exchange  sys- 
jtem  In  .4pril  of  this  year  the  gov- 
1  ernment  of  Canada  appointed  aj 
I  royal  commission,  consisting  of  Sir 
■Tosiah  Stamp,  recognized  as  one  of  ; 
the  world’s  greatest  economists:  ! 

Chief  Justice  Brown,  of  Saskatche- 

won.  who  holds  an  enviable  record  ;  «  _  __  __  __ 

for  public,  legal  and  judicial  services  :  ftj  13  13 

I  in  Canada,  and  W,  Sanford  Evans,  |  C  I  i 

'whose  capabilities  as  a  grain  statis-  ,  | 

tician  and  authority  are  well  and  I 

favorably  known  throughout  the!  I  ■■  j  I  ilwl 

!  vvorld  The  terms  of  reference  made  I  ■  I  I  M 

jit  imperative  that  they  examine  into  j  CKAOI/’IKJ^ 

I  the  very,  heart  of  our-  exchange:  SIVIvIVlINw 

future  trading  system.  This  the  IXTUR.E 

I  commission  did  with  a  thoroughness  «  ,  ' 

land  rapidity  that  astounded  the  v>onstant  snaokers 

'public  generally  ond  grain  men  in  appreciate  the  bland  I 

'particular.  While  to  us.  members  quality  of  Tareyton.  ' 

"  A  fine  mellow  mix-  i 

,who  have  always  firmly  believed  in  4.  t?  •  t  t 

the  honesty  and  efficiency  nf  our  ture.  Every  pipeful  I 

system,  there  was  little  or  no  doubt  a  pleasure.  i 

as  to  the  commission's  answer,  we!  N»u. GIom HumiJer  -Si. 50  I 

,  had  just  cause  to  he  pleased  thafj^  Sealtd  Pouch  Package  ■  2^c.  ' 

'our  future  tmding  system  had  been  ^ 

I  vindicated  by  a  unanimous  verdict.  ^  A 


FIRST  PROVIXt  lAI,  PERMIT. 


TOOLE,  PEET  &  CO. 

I  IMITtD 

FINANCIAL  AGENTS 

Appraisers  and  Valuator* 

*  Kacatca  Managed 

CALGARY  CAN.ADA 


.  IVinnipeg,  The  first  power  permit  ; 
I  issued  by  the  .Manitoba  Government 

-  '■  I  since  the  transfer  of  natural  re- 

j  soiircp.s  from  federal  to  provincial 
LU.  j  control  has  been  issued  to  (.'apt.  R. 

I  Morison,  president  of  the  British  Do- 
4TS  minion  Power  of  Canada.  Ltd.,  grant- 

tor#  ;  ing  priority  rights  at  White  Mud 

i  Falls.  Thi.s  wr s  a  renewal  of  rights 
CAN.ADA  i  originally  granted  by  the  Dominion 
_______  '  Government  in  May,  1929. 


V  aealea  Houck  Package  •  2Vc.  . 


ENZYMES 

These  are  essentia  I  substances, 
present  in  digestive  juices  and 
in  certain  foods,  that  turn 
the  nourishing  elements  of 
food  into  forms  that  living 
cells  can  assimilate. 

Without  their  aid,  most  living 
things  would  derive  no  nou¬ 
rishment  from  food. 

Their  action  is  part  of  Nature’s 
life  process  that  supports  all 
growth,  development  and 
maintenance  of  strength. 


Old  Steck 

Al® 


jffi  Malted  barley,  the  Foundation 
of  the  brew  of  DOW  OLD 
STOCK  ALE,  is  rich  in 
ENZYMES,  which  turn  the  nourishing 
elements  of  the  barley  into  forms  that 
the  human  system  can  absorb. 

The  Dow  brewing  process  makes  it 
possible  for  the  Enzymes  to  act  fully 
and  cause  all  the  goodness  of  the 
malted  barley  to  pass  into  Dow  Old 
Stock  Ale. 

That*s  why,  in  Dow  Old  Stock 

Ale,  you  get  not  only  a  MiIK 

refreshing,  mellow  drink  .  .  . 

but  an  additional  supply  of 

health  and  strength-giving 

qualities  —  small  wonder  that 

those  who  give  heed 

to  their  health  favor 

Dow  Old  Stock  Ale  I  ^ 

"ENZYMES" 

BUILD 

HEALTH 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  18,  1931 


Record  of  Canadian  Stocks 


Wrrk  ending  Sept.  15,  1931  — 


Ab'ftbi  .  3* 

Do..  14 

Do.,  7%  pref  .  f 0 

Alberta  Grain .  3 

Do.,  pref .  15 

Asbestos  .  .35 

Do.,  pref  . .50 

Atlantic  Sugar .  23  * 

Do  .  pref . 92 

Associated  Can  .  4  * 

Associated  Tel  .  66 

Amalgamated  Elec  . 3  ^ 

Do.,  pref  10* 

Apnew  Surpass,  com  . .  7  ’ 

Do.,  pref  .  85 

Barcelona  24 

Bawlf  Grain,  pref  .  20 

Belgo  Can.,  pref  .  45 

Bell  Telephone  .  134  * 

Brant.  Cord.,  pref .  19 

Brazilian .  14 

B.  C.  Packers  .  l  ; 

Do.,  pref  .  19^ 

B.  C.  power  “A” .  33*. 

Do..  “B  * .  8 

B  E.  Steel  .  It, 


Sales  Change  High  t*ow  Div.  Rate 


1  50  50 

lU  37 1;  20  h 
96  *4  CO 
10  4 


33*4  32  32’ 

8  >8  8  8 


Do  ,  2nd  pref  . 

•  •  2*4 

BrurkSilk  . 

..  8 

10 

Build.  Products,  Class  “A**.  . 

.  .  22 

22 

21 

71 

80 

_ 

Burt  F.  N . 

. .  34  ]4 

35 

35 

35 

60 

+ 

Beatty  Bros.,  com . 

..  15 

13 

13 

13 

35 

Do.,  pref  . . 

..  65 

63'/.' 

5 

_ 

Blue  Ribbon,  com . 

..  17  K 

16’,' 

16 'i 

;  16',' 

30 

_ 

Do.,  pref . 

.  .  35 

Bathurst  . 

. .  3  ’  i 

Calgary  Power . 

..  140 

137 

137 

137 

28 

_ 

Canada  Bread  . 

5 

20 

88 

85 

8% 

24 

23 

70 

55 

45 

151  J,' 

127 

8% 

22 

16 

8% 

28^,' 

12*4 

(A) 

3’,' 

1 

20 

10?; 

42’,' 

33  K 

$2  .00 

18 

8 

IH 

1 

21 

18  v; 

3!,' 

1 

8 

4 »; 

26 

17  «, 

$2  00 

44 

29  J, 

$3  00 

17 

12 

$2  00 

75K 

60 

$6.00 

20 

12 

$2  00 

38 

31 

6  5>% 

Do.,  pref . .  78 

Tooke  Bros .  22 

I  A  Do.,  pref .  65 

Trnvmore  Cafe .  1 

Do.,  pref  .  10 

-  ..  Do.,  pref .  128 

Twin  City  . 7  % 

Current  Viau  Biscuits .  12 

iv.  Rate  I3o.,  pref  .  83 

Wabasso  Cotton  . .  .  20 

West.  Can.  Flour  .  8 

Do.,  pref  .  75  ' 

7  0  West.  Grocers . 10 

Do.,  pref .  37 

•  •  Weston  Ltd .  41 

Do.,  pref . P2 

••  Windsor  Hotel .  12 

•  *  Do.,  pref  . 71 

Winnipeg  Elec  .  11 

Do.,  pref  .  50 

$4  .00  Woods  Mfg  .  pref  40 

Walker,  Hiram  G.  fls  W .  41’j 

Ranks — 

Canadienne  Nat . . . 164*4 

8'C  Commerce .  701 

Dominion  . 207 

Imperial  . 205 

_  Montreal  . 237 

5-C  Nova  Scotia  . 300 


NEW  YORK  STOCKS 


105  -f  3  50 

325  —  K  45 


3.*‘0  —  IK  21  K  9* 

52  ....  75  .“^O 


Amerada  Corp  .  18 

.\m.  Peet  Sugar  .  2i 

.4m.  Can.  ...  88V 

7^7  Am.  Car*  K  .  13^ 

.\m.  *  For.  Power  .  C3’ 

I  Am.  Ice  .  16V 

I  Am.  Inter.  Corp  .  IP 

j  Am.  lyocorrotive.  ,  1.5V 

7^r  \  Am.  Smelting  28 

$l  00  I  .4m.  Steel  Foundries  .  12  • 

7^  .4m.  Sugar  51  v 

I  Am.  Tel.  *  Tel .  163* 

6  (  Am.  Woolen  64 

Anaconda  Copper.  .  22V^ 


ito . 216 

^A»  On  Basis  50c.  on  4Cr  stocks. 

(B)  31  Kc.  Quarterly  Interim. 

fC)  Interim  Dividend  for  3rd  Quarter. 

(D)  Stock  dividend. 


Govt,  Bonds: — 

War  Loan  1931 — 5 


Government  Bonds. 

- -W*.k  ending  Sept.  1.5.  1S31— 

Open  High  Low  Close 

100  20  . 

107  30  . 

104  . 

104  60  103  n.'i  103  .'0  103  .60 


-  Price  - 

Sales  Change 


Atlantic  Refining  Co.  l.S 

50c  Auburn  Motors .  1271, 

Baldwin  Loco .  11',' 

10''^  Balt.  &  Ohio  .  38*,' 

12+1  I  Barnsdall  Corp  ....  8 

12^r  I  Bethlehem  Steel  .  .  ,  Sfili 

12+1  [Bordens .  54'H 

12+2  Canadian  Pacific  .  ..  17*4 

16''^  Celanese  Corp . 

12+2  Cerro  de  Pasco .  18*,' 

12+1  Chicago  M.  &  St.  P  .  3*^ 

Chicago  Rock  Is  .  .  .80 

Chrysler  Motors  .  18lii 

Colorado  Fuel  .  .  13Vj 

Consolidated  Gas  .  88*, 

Cont.  Baking  A  .  10 

Do.,  "B” . 

- Continental  Can  .  ..  46 

.ow  Corn  Products .  62'4 


F»pt  9, 

S*pt.  16, 

Net 

1131 

1!31 

Change 

106 

f81< 

—  7% 

18 

16)  j' 

-  IH 

21 : 

88 

85'.*' 

—  31, 

13% 

13 

—  % 

23',' 

Ifi's 

-  3% 

1 6  Vi 

15%' 

_  Ki 

ll'i 

10 

—  1% 

1.5  Vj 

13 

-  2'  -i 

28 

25'4' 

—  2H 

12'. 

11 

—  IV.' 

51  tj- 

48 

—  3% 

163% 

152V?' 

—  lUli 

6*. 

61* 

—  '■2 

22  Vi 

18Ti 

-  3  >4 

128' j 

US'* 

—  13 

Dividend  Declarations 


No.  Ontario  Power,  com 
Do.,  pref . 


Power  Corp.,  cum.  pref . 

Do.,  n  c.,  pref . 

I  fLF.  *  Canaia  Invest.,  pref 

Canadian  Car,  pref . . 

Standard  Steel  ".A” . 

Nor.  Onf.  Power . 

Do .  pref . 

Int.  Nickel . 

C.P.H . 

Do.,  prrf . 


J  ^4  Nat.  Grocers.  2nd  pref. 
]A  Can.  Gen.  Electric.  .  .  . 
*54  Bo.,  nref 


101  70  100  10  Crucible  Steel.  . 
108  1.5  104  00  Cuba  Cane  Sugar. 
10.)  25  103  3.5  Columbia  Gas 

10.5  .30  103  00  Davison  Chem. . . . 


Do.  tst  pref  . .  88 

Do.,  pref.  "B” .  61 

Canada  Cement  .  9 

Do.,  pref  .  82 

Canada  S»S.  Lines .  3 

Do.,  pref  .  10 

Can.  B.akeries  “A’* . .  . . ,  8  * 

Can.  Bronze  . .  22 

Do  ,  pref  .  110 

Can.  Canners  .  8  ' 

Do.,  1st  pref  .  82 

Do..  2nd  pref  .  10 

Can.  Car  6r.  Found .  10 

Do.,  pref  .  .  .  19  ’ 

Csn.  Converters  .  32 

Can.  Cottons  . 

Do  .  pref  .  49 

Can.  Dredpe  &  Dock . 28 

Do  .  pref  .  . ^  60  V 

Can  Fairbanks,  pref .  fO 

Can.  Foundries  "A” .  10 

Can.  Gen.  Elec  . 200 

Do  .  pref  61 

Can.  Tnd.  Alcohol  “A** .  2 

Can.  Tnd.  Alcohol  “B  * .  1  J 

Can.  Iron  Foundries .  80 

Do.,  pref  . 60 

Can.  Loro  .  . .  15 

Do.,  pref  . 10 

Can  Oil  .  11 

Do.,  pref  .  96 

Con.  Pac.  Ry  17*. 

Can.  Pow  &  Paper  .  ,50 

Chas.Gurd  .  25 

Do  .  pref  110 

City  Dairy  . .  .  60 

Cockrhutt  Plow  .  5  ’. 

C'^Tvduits  . .  4 

Do  .  praf  92 

Consol.  Bakeries  .  9’^ 

Consol.  F'ood  Prod .  1 

Do  . "A  *  .  5 

Con.  Mrning  &  S .  76 ’j 

Cen  Ga«  1S4 

Cosmos  Imp  . 8 

Do.,  pref  70 

Csn.  Nor.  Power .  21  ’2 

Can.  Celanese  .  7 

Do.,  pref  74 

Cons  Industries .  13  *1 

Can.  Wip^  “A*’ .  61 

Do  .  ‘‘B"  21 

Cnn  I^vdro  Elec.,  pref .  66 

n-'m.  Bridge  .  31 


Do. .-pref  .  120 

Drm,  Iron,  pref  .  ; .  20 

Dom.  Park  .  .50 

D'^m  S'^ei.  pref  .  24 

Do.,  “B  '  _ _ .....  2  ’ 

Dim.  Store*,  New  . 21* 

D^m.  Textile  .  . . . .  .  68  ’ 

Do  .  pref  . 170 

Donnacona  Paper  .  10 

Dryden  .  .  3 

East  Kootenay  .  J6 

E-^tern  S.  Products  .  20 

Do,,  pref  too 

Easy  Wash.  Machine .  13  3 

En.-'mel  Heat  Prod  .  5 

Eastern  Dairies  .  .  22 

Famous  Players  16 

Do’.  ^Voting  Trust  .  22 

F. anny  Fcrmer  11  ' 

Do.,  p-ef  32’ 

Ford  of  Can.  "A”  .  17 

Fraser  Cos  .  1> 

^-iuudation  Co .  S’ 

Frontenar.  pref  .  25 

Frost  Wire  .  7 

Do.,  pref  . .  95 

Gen.  Sterl  Wares  ^  .  2.^i 

Goo(-ivear  Tire,  pref  .  102 

G. W.  Saddlery  . 

Do.,  pref  8 

Cfvpsum  7 

TDmiltrn  Bridge  .  7^ 


3  140 

7^8 
101 
75 

2li  18Vi 


^  Refunding 
°  0  Refunding 
Refunding 
7^.^  Refunding 
7  c  Conversion 
Conversion 
Conversion 
•  Conversion 


1937— 5'%. 

no 

."0 

109  80 

109 

80 

109  80 

9100 

+  30 

112  40 

107 

35 

Du  Pont . * . . . 

771^ 

72 '4  — 

1932—5'?'. 

102 

40 

103  00 

101 

60 

Erie  Railroad  .  .  J. . . . 

16 

14 

1940—4%. 

102 

00 

ioo  .*0 

ioo 

38 

100  38 

14  000 

102  10 

99 

25 

Freeport  Texas  ...  . 

24 

1914  — 

1943—5 

105 

84 

105  00 

103 

75 

103  75 

14200 

—2  09 

106  70 

103 

50 

General  Electric . 

.98  ’  $ 

.13%'  — 

1944— 4  tii 

102 

25 

102  25 

99 

65 

General  Motors . 

32  V,' 

31  — 

1946-4%. 

101 

00 

100 

102  45 

99 

70 

Goodrich  . 

9K 

9  — 

19.56 . 

10] 

80 

101  65 

ini 

.^0 

101  50 

7400 

—  30 

102  00 

101 

45 

Goodyear  Tire . 

88 

34*4  — 

19.57 . 

102 

25 

101  75 

101 

75 

101  75 

2.500 

—  .50 

102  7.5 

101 

7.5 

Great  Northern,  pref. 

31  Vi 

28  — 

19.58  . 

104 

25 

102  70 

102 

25 

102  25 

7100 

—  2  00 

104  65 

102 

25 

Great  Northern  Ore. 

17l.j 

16Vi  — 

1959 . 

104 

55 

103.75 

102 

85 

102  83 

6800 

—  1  20 

104  70 

102 

85 

Griesby  Grunow. 

8 

2%  - 

10 

0  ’ 

;  8 

8 

7050 

—  2 

10 

8 

$1  75 

10 

10  ’ 

;  16 

16 

1021 

—  3 

25  ’♦ 

16 

7% 

32 

30^ 

30 

30 

35 

—  2 

58 

30 

$4  00 

40 

20 

57  K 

51 

6''r 

28 

28 

25  1 

25 

400 

_  3 

36’^ 

24 

$3  00 

60  t; 

1 

60  M 

7'c 

fO 

85 

79 

6% 

10 

10 

$1  50 

200 

200 

200 

2C0 

'  37 

260 

200 

$4  00 

Montreal  and  Toronto  Curb 


*  1  Anglo  Norwegian  Holding 
I  Associated  Breweries,  .  .  . 

$1  50  '  . 

<4  nn  1  Bathurst  “B  ”  . . . 

I  Beath  Co.  A  . . 

j  Beauhamois  . 

i  Belding-Corticelli . . 

Do.,  pref . . 

f^r-  '  Biltmore  Hat  .  . . 

'  B.  A  Oil.  new  . 

;  Bud  Breweries  . 

$1  00  ^sisary  8b  Edm.  Land  .  .  .  , 


- Week  ending  Sept.  15, 1931 

Prev.  High  Low  Close 
Close 


Gulf  States  Steel. 

■■  InspirAtion  Copper. 
Internal.  Harv.  N.J. 
Inter.  Hydro-Fler. ,  . 
m  Int.  Paper,  pref.  new. 

H  Do.,  A . 

y  Do  .  C . 

Int.  Tel.  &  Tel  . 

'  JohnS’Manville 
Current  Kennccott  Copper 


no  —  5*4  71 
415  —  1*4  18’ 


66  *4'  66  G' 
29  "'4  29*4 


1792  —  1  29  ’ 

165  3 

33  4-  IK  16 


<B)  Canada  Paving . 

!  Do.,  pref  .  12 

$2  00  i  S*"- . 

yrr^  Can.  For.  Invest  . 

$2  00  '  pr'f  . 

,  Can.  Int.  Trust . 

SlOOi-Dopref .  .. 

•jer^  ■  Can.  Machinery . 

$1  00  :  Canadian  Marconi  . 

i  Can.  North.  Power,  pref . 106 

i  Can.  Vickers  .  3 

$2.S0b  ;  „  J^'’,iP'''r  .  ■ 

tQ.  -  '  Can.  Wineries  .  3 

^  ,  Can.  Wire  Bound  Boxes  .  8 

yr*  I  CatelH  Macaroni  “B" . 

80c  ‘  - . 

I  Chem.  Research  . 3  .Si 

jc^  I  Cons.  Sand  &  Gravel,  pref. . 

80c  i  Com.  Alcohol . . 

$4  00  I  ^ . 

$1  75  i  Corp.  Steel  Prod  . 

I  Cosgrave  Breweries .  2 

51  00  Curtiss.  Reid  Aircraft . . 

,  David  fit  Frere'‘B” .  3 

yrt  Dehaviland . . 

j  Disher  Steel . 

j  Distillers-Seagram .  8’ 

‘  i  Dom.  Engineering .  20 

i  Dom.  8b  F.  Steel  . 

Si  20  Dom.  Oil  .  .  .  r . 

$5  00  '  Dom.  P.  k  T-  __ .  12 

yr~^  I  Domin.  Tar  &  Chem .  6* 

'  Do.,  pref  . 

I  Dufferin  Paving . 

]  '  !  Do.,  pref  . . 

'  Durant  Motors  .  5 

jrv  ;  Edmonton  City  Dairy  .....  1-5 

^  Do.,  pref  . 

,  East.  Kootenay,  pref . . 

$1  00  i  English  Electric  "A” . 

S2^00  I  „  ^ 

$2  00  Earners  Dairy,  pref . 

$1  00  '  Eor.  Power  Secs .  6 

$2  40  '  Goodyear  Tire . 

$1  40  Honey  Dew . 

^  j  Do.,  pref .  56 


..  .  11 

11  Vi 

10'4 

10% 

3250 

...  11 'V 

1 1  K 

11  u 

1 1  yi 

245 

Land . 

!  1 !  13  H 

13%' 

13 

13 

380 

12%' 

15 

.. .  17 

17 

16 

16 

45 

Sales  Change  High  Low  Div.  Rate  Kelvinator 

Lehigh  Valley 

3  K  2  K  I  Mexican  Seaboard 

250  —  K  10  5  $1  00  )  Miami  Copper 

.  70  67  TTc  Missouri  K.  and  T 

....  5  2  •  Missouri  Pacific 

20  ....  12  6  50c  '  Montgomery  Ward 

2094  ....  8’j  3  J  National  Biscuit 

.  96’,  85  7^^  .  Nat.  Cash  Register 

100  7'’;,  1  Nevada  Consol  Cop. 

41,  3  N.  Y.  Central 

3250  —  H  16’.  8  gOc  I  Northern  Pacific. 

245  13’,  9  $100  Packard  Motors 

,63  Pennsylvania  R.  R. 

360  —  J'j  18  lO'a  $1 .50  I  Pier<?  Arrow 

.  5  1  '  Pressed  Steel  Car  . 

15  . .  51  25  i  Radio  Keith . 

45  —  1  20  15  Si  60  Reading . 

.  6  51;  Republic  Iron  *  S 

.  80  Fouis  *  S.  F. 

.  5  2  95  Shell  I'nion  Oil 

.  70  61  K  5*^  Sinclair  Consolidated. 

.  12’  *,  12  Southern  Parific  , 

..  ....  4  '  2’,  Southern  Railway 

50  ....  107  105  7'^  Standard  Brands 

15  ....  6’,  Standard  Oil  of  N.J. . 

....  35  16  Studebaker . 

70  —  H  5  3’g  50c  Tenneasee  Copper 

10  ... .  16  8  Texas  Gulf  Sulphur 

.  5  Texas  Oil  ,  . 


1  Union  Pacific  . 

134% 

121V,' 

—13' 

United  Cigar 

3 '4 

S’? 

IT.  P.  Tndust.  Alcohol. 

3IV4 

LT.  .9.  Rubber  . 

nv,' 

10 

—  IV. 

IT.  S.  Steel . 

807* 

79',' 

—  !*«' 

V’anadium . 

24*4 

22  K 

Westinffhouse  .  . 

.56 

47  K 

—  8 '4 

1  milvs-Overland 

•1% 

8',' 

i  Woolworth  Co. 

64% 

61*^ 

— 

Worthington  Pump  . 

40 

34% 

—  5% 

~  *  i'4  Do.,  pref  . 

j  N.  S-  Can  Corp . 

•  •  •  ;  ,  C an.  C elane«e.  pref . 

—  64  B.  A.  Oil . 

-i  k'amous  Players . 

,  Ham.  U.  Theatres,  pref. 

I  K  Landed  Banking . 

““  Dominion  Bank  .  .  .  . 

—  'K  PankofN.S . 

N  Can.  Cement,  pref . 

•  •  •  •  ■  Can.  Permanent . 

—  IK  Jamaica  P.  S..  pref . 

”  Dom.  Tar.,  nref . 

.  Cooksvflle  Co.,  pref .... 

•  •  Imp.  Tobacco . 

—  4  prpf . . 

—  H  Twin  City,  pref  . 

—  fiVg  Central  l  oan  *  Savings 

—  2  Build  Products  .6.  *  B. . 

—  4*4  Dom.  Stn^e« . 

—  4*4  Winnipeg  Electric,  pref . 

—  IK  Canada  W.  B.  Brass  .  .  . 

—  K'  Huron  *  Erie  Mort 

—  K  Fast  Steel  Prod  ,  pref. .  . 

—  3K  Pell  Telephone . 

—  1  Nat.  Brewerie.s . . 

K  r^o..  pref  . . 

.  B.  C.  Power  . . 

.  Prarilian,  pref . . 

—  4  Dom.  Textile . . 

—  2  Do.,  pref  . 

.  Associated  Tel.  *  Tel.  A  . 

—  Do.,  participating . 

—  H  !  Do  .  pref  . . . 

--  4  I  Wr.  Hrgreaves . 

—  4*4  I  Premier  Cold . 

—  Hi  I  Sherwdn  Williams . 

—  1  Do.,  pref  . . . 

—  2  !  Ottawa  L.  H.  &  P . 

—  1  I  Do,,  pref  . 

—  ^  {  I  Goodyear  Tire,  pref 

—  I  V-f  Price  Bros  . 

—  2Vi  I  Do.,  pref  . 

—  H  '.»  !  Sijpertest  Pete  . 

—  6T4  ,  Pagp  Hersey  Tubes 

—  m  Do  .  pref . 

—  *4  .  Sun  T  ife  . 

—  2’*  ,  .^hitibi,  pref  . 

—  2*^  Robinson  Cone  . 

*8  i  Dufferin  Paving,  pref  .  . 

. j  Ham.  Cottons,  pref 

. I  Dom.  5fotors 

W.  Kootenay,  nref  .  .  .  . 

—  I  Vg  j  Niagara  Wire  Weaving 

—  6^  Do.,  pref . 

—  '»  j  Int.  Nlekel,  pref . 

—  2*4  :  Burt,  F.  N . 

—  IK!  Do.,  pref  . 

—  H'8  I  Riverside  Silk  . 

—  fi  I  Fanny  Farmer . 

—  “1*  I  Do.,  nref . 

—  S.  Mitohell,  pref . 

—  HI  Calgary  Power  . 

—  I J5  I  Dom.  Glass  .  ,  . 

—  ‘2  I  Do.,  pref . 

—  I  West  Grocers,  pref . 

—  2*1  Mont.  Tramwavs  . 

Int.  Power,  pref . 

— 12  Goulds  Pumps . 

.  Do.,  pref  . . 

•  •  —  .  !  Ass.  Breweries  . 

~~  1  a  M  Top  Tailors,  pref . 

i  *  I  ^nns.  Bakeries  . 

-  ,  Honey  Dew,  pref . 


40  4-  K'  14 

125  —  h  13*4 


H^rp  l.Tn't'd  Theatres 
Dv.r-ef 

IJ''ves  'Wheels  ....  .  - . 
Do  .... 

t  Tmdc  ?C‘  n.‘'urh . 

"i  Sn'ith  .  . 

.  r-ef 

H*'  -’■s  T'-irdics  "A" 

Do,,  r-f 

tT  'ni.  Cctvon*.  pref 
Tn1  «*r  r' rvfll.  p-i"f 
Tnt.  prrf.  “A” 

Irf.  Nickel 

Tnt  Ppp’i .  pref  ,  . 
Int  Power 
nn..r>rrf 
Tr*t-r  IPHro  Ele^ 
nt’'-t-^s.  “A" 

1*0  . -B- 
T'»m;)'C9.  P.  S. 

T'pi.iica  P.  S..  prrf 
Kc’vinetor 

Do  .  or'^f  .  . 

Erl^e  of  Woods 
Do  .  pref 

I^ake  Superior  Corp 
T/Sura  Secord  .  . 

Lmdsav  Co- 

Do  .  pr*-f  .  . 

L''Maw.  ’'lass  “A'* 
Do.'B* 

Loew  s  Thc-jtres 


Imperial  Oil.  new . 


I  Int.  Paints . 

I  Int.  Pete.,  new  .  . 

'  Montreal  Exhibition 
!  Mont.  Is.  Power 
1  McColl  Frontenac  Oil 

North  Star  Oil . 

I  Do  .  pref . 

;  Ont  Sdknit . . 

Paton  Mfg.  . 

I  Do.,  pief . . . 

j  Pelissiers  . 

Do.,  pref . 

Power  Corp.  pref .  .  .  . 
I  Prairie  Cities  Oil 


10 

2a3  ’V 

17 

$1  40 

23 

19 

$1  40 

19 

13 

$2  00 

ro 

10 

102 

95 

7% 

10  ’4 

10’* 

20366  —  1  ’ 

;  20  ’4 

9JV 

lOc.fCl 

1 

20 

5 

5 

165  ~  V 

;  8 

5 

57 

57 

115  —  5 

73 

57 

7'~, 

29 

22 

$2  00 

30  ’4 

30  ’* 

15.5  —  » 

4.5 

30 

$3.50 

5"3 

5K 

230  —  * 

10 

STs 

^0 

$1  00 

loq 

103 

7% 

.5 

5 

85  . .  !  ^ 

5 

2 

<^0 

CO 

425  .... 

ro 

75 

■7% 

I  ixoorri  ouTivsLM., 

I  Robinson  Cones 


Service  Stations . 
Do.,  pref 


1 2  ’  i  1  ?  K 
11-1  IIK 


14  *T  0*4 
H  HK'  10  K 


7%  I  V.  T . 

j  Do.,  pref  . 

70^  j  Tamblyn  Drug  Stores 

,  ,  ’  I  Do.,  pref . . 

Thayers  pref  . 

I  Toronto  Elevators  . . 
$3  00  ■  United  Fuel  . 

$1  00  I  •  pref  . 

6  I  United  Sec  . . , . 

fOo  ’  Union  Nat.  Gas  .... 
gOc  I  Waterloo  Mfg. . 


40 

22  ’j 

$3  00 

16 

7 

8.5 

7% 

.  6 

6 

6 

6 

30  .. 

.  1  2  vj 

6 

$1 00 

105  ■. 

95 

$5.00 

!  56 

20 

.50 

7% 

.  20 

21  % 

20 

21% 

40  + 

1%  21', 

16 

$2.00 

.  14 

15 

70 

29  V. 

16% 

$1 20 

.  12’4 

13 

nv< 

11%' 

8T,’ 

6688  — 

*«'  16% 

.50c 

.  9% 

9 

8% 

2788  — 

%'  10  'j 

7 

10 

5 

.  11% 

12 

10% 

lO'x 

1399  — 

I'-i  15% 

«% 

$1 .00 

2 

2*4 

2 

2% 

100  + 

*4  3 

2 

.  14  ;4 

20 

14  W 

1 

80 

69*4 

6% 

6 

2 

6 

.5 

7 

5 

.  30 

30 

30 

30 

100  . . 

.5.5 

30 

94 

82 

.50 

102 

95 

6%  ' 

4  v; 

3 

7 

2 

1  'V 

1  % 

575  — 

3’; 

1 

6 1; 

6% 

6,Vv 

6% 

25 

16 

6K 

70 

14 

$1  00 

106 

20 

108 

103 

6%  1 

14 

10 

19  1; 

10 

$1  .50  ' 

80 

75 

T-r  1 

10 

10  'V 

9  ’'4 

9K 

155  — 

%  IS',' 

0 

$1  20 

7 

7K 

7 

7'< 

150  4- 

’  J  36  *4 

7 

70 

70 

55  H 

55)5 

40  — 14’,  90’; 

55 

6^7  1 

105% 

106 

105% 

106 

91 

’4  106  H 

104  ’V 

6%  i 

5% 

5% 

5 

5 

145  — 

•%  16% 

5 

$2  00 

79*4 

55 

70* 

18 

18 

16% 

16% 

150  — 

'?  32',' 

12  ’4' 

$1  00 

31 

17 

$1  00 

100 

10 

102 

04  1, 

7'‘c 

49 

47 

10,5  '  j 

101 

7%  I 

30 

22 

$3  50  ; 

13 

13'% 

13 

13  % 

209  4- 

'2  15 

10 

14 

7 

60 

27 

$4  00  , 

62  % 

53 

2%  1 

10% 

10 

15%' 

9,5 

2% 

2% 

2% 

2% 

130  . 

6 

2 

.... 

. :  j  Oil  Stocks 

Supplied  by  Jenks,  Gwj'nne  ^  Co 
,  Bid 

VTc  '  .Atlantic  Refining,  com .  13 

■  Buckeye  Pipe  Line  .  42 

7^7  1  Eureka  Pipe  Line  . 28 

40c  I  Indiana  Pipe  Line .  9K' 

National  Transit .  UK 

7^*^  i  Northern  Pipe  Line  .  28 

7^r  !  Ohio  Oil  .  8K 

00  ;  Prairie  Oil  &  Gas .  8^ 

Prairie  Pipe  Line  . 14 

7^r  Southern  Penn.  Oil . 16K' 


United  Fuel,  pref  . 

Brantford  Coal,  pref . 

C onsumers  Gas  . 

I  Union  Trust . 

!  Mackav  Corp.,  pref . 

,  Conduits,  pref .  .  . . . 

!  Edmonton  City  Dairv,  pref 

I  Orsnge  Crush  A.  pref . 

I  Porto  Rico  Power,  pref .  .  . . 

Can.  Canners . 

!  Do..  Conv.,  pref . 

I  Do..  1st  pref . 

I  Toronto  Gen.  Trust . 


12K  1  Ogilxde  Flour, 


Standard  Oil  of  N.J. . 


30c  international  Pete,  com  . 


8  Vi 

ST-i 

9 

14 

14% 

16  V4' 

17 

11 

12 

3.5'«' 

36% 

23 

23  V, 

34’. 

fiV, 

191,; 

20 

li'i 

11% 

m 

inv, 

16% 

16% 

I  Hydro  Electric  Sees . 

Chas.  Gurd . . 

j  Do.,  pref . . 

C*n.  Cottons,  pref . 

I  fe>  Cut  to  10  cents  for  3rd  ouarter. 

(b>  includes  two  2^%  stock  dividends, 
(c)  includes  one  2%  stock  dividend. 


Yearly  Div.  Dat«  Reeorl  Pall 
RaU  Dteltrtd  Payabts  Data  1930 

12  fiOe.  q  Oct.  28  Fspt.80  1  50 

8  m  q  Oft,  28  Sspt.SO  4W 

80c  20c.  q  Oct»  1 5  Pept.  80  80e 

7  IK  q  t)eU  15  Aept.80  7 

8  1U  q  Oft.  15  Pept.  80  8 

8  IK  q  Oct.  15  Pept. 80  8 
8  1U  o  Oct.  15  Pept.  80  8 

5  2K  d  Oct.  1  Fept.19  5 

1  75  48e,  q  Oet.  10  Pept.  25  1  7,5 

98  7fe.  q  Oct.  1  Sept.  1 5  93 

92  50e.  q  Oct.  28  Sept  80  92 

6  IH'  q  Oct.  28  Pept.  80  8 

10c.  n(e)  Sept.  80  Aug.  31  40e 

5  IK  q  Oet.  I  Sept.  1  71^ 

8  2  q  Oct.  1  Pept.  1  8 

7  IK  q  Oct.  1  Sept.  18  7 

94  91  q  Oct.  1  Pept.l5  4K 

7  IK  q  Oct.  I  Sept.  1 5  7 

92  FOc.  q  Oct.  1  Sept.  7  92 


80c 

20c.  q 

Opt.  1 

Sept.  14 

ROr* 

1  05 

»2 

60c.  q 

Sept.  26 

Sept.  4 

1  80 

i2 

7 

1%  q 

Sept.  30 

Aug.  31 

fi’i 

7 

8 

2  q 

Oct.  1 

Sept.  1.5 

8 

a 

12 

3.  q 

Ort.  1 

Sept.  19 

12 

t- 

16 

4  q 

Opt.  1 

Sent.  15 

16 

16 

6  Vs 

1%  q 

Sept.  30 

Aux  81 

4% 

6% 

12 

3  q 

Oct.  1 

Sept  15 

12 

12 

7 

1  *'i  q 

Opt.  1 

Sept.  15 

7 

6% 

1%  q 

Nov.  1 

Opt.  5 

6% 

6% 

4 

]. 

Pept.  18 

Aug  31 

3 

4 

H4  irit.  Sept.  80  Sept.  3 
8  S  Sept.  30  Pept.  2 
IK  q  Oot.  1  Sept  12 


12  8  q  Oct. 

92  50c.  q  Oct. 

91.20  30r.  q  Oct. 

7  1 K  q  Oct. 

91  25c.  q  Oct. 

8  2  q  Oct. 


Sept.  15  12 

Sept.  15  $2 

Pept.  15  1  20 
Pept.  5  7 

Pept.  15  87Kc. 


1 K  q  Oct.  1  FepL  15  7 

2  q  Oct.  15  Pept.  23  8 

40c.  q  Oct.  1  Pept.  15  I  60 


44c.  q  Oct.  I  Pept.  15  1  75 

50c.  q  Oct.  1.5  Pept.  80  92 

1 W  q  Oct.  1  Pept  15 


Hi  q  Oct.  1  Pept.  15 
IK  q  Oct.  15  Pept.  80 


50c. 

Opt.  1 

Sept.  16 

60c 

2  25 

6 

IK  q 

Opt.  1 

Sept.  16 

6 

6 

10 

2Kc-  q 

Oct.  1 

Sept.  14 

lOe 

lOe 

12 

8r.  q 

Oct.  6 

Sept.  15 

12p 

24e 

1  80 

40c.  q 

Sept.  80 

Aug.  15 

1  20 

1  60 

7 

IK  q 

Sept.  80 

Aug.  16 

6% 

7 

fi  IK  q  Sept.  80  Pept.  15 

fiK  IK  q  Oct.  1  Sept.  15 

7  1*4'  q  Oct.  1  Pept.  15 

1  K  q  Oct.  1  Pept.  15 

6K  H^i  q  Oct.  1  Sept.  15 

91  25c.  q  Oct.  1 

95  1.26  q  Oct.  I  Sept.  10 

7  1*4  q  Oct.  1  Pept.  10 

25  fit;  q  Oct.  I  Pent. 15 

7  IK  q  Oct.  1  Pept.  10 

1.50  37ViC.  q  Oct.  1  Pept.  15 
7  IK  q  Oct.  I  Pept.  18 

92  50c.  q  Oct.  I  Pept  15 

...  20c.  0<  t.  5  Pep  18 

7  iK  q  Oct.  1  Sept.  22 

1..50  37Kc.  q  Oct.  1  Pept.  17 
3  7,5r.  q  Oct.  1  Sept.  17 


IK  q  Oct.  1  Sept.  16 
IK  q  Oct.  I  Pept.  15 
IK  q  Oct.  15  Pept.  20 


1 

n 

51  ' 

1  Sept.  19 

6 

55 

1  Sept.  19 

7 

7 

1  Sent.  15 

25 

25 

1  Sept.  19 

7 

1  Sept.  15 

1  60 

1  60 

1  Sept.  18 

7 

1  Sept  1 5 

J2 

52 

5  Sep  18 

1  Sept.  22 

20c 

1  Sept.  17 

1  60 

1  75 

1  Sept.  17 

3 

3 

2  Oct.  3 

7 

7 

1  Sept.  16 

?3 

58 

I  Kept.  1 6 

7 

7 

I  Sept.  12 

52 

52 

1  Kept.  16 

$1 

51 

1  Kept.  16 

2  40 

2  40 

1  Kept.  16 

7 

7 

1  Sept.  16 

6 

5  75 

10 

2Vj  q 

Oct. 

15 

Oct.  7 

10 

10 

7 

1%  q 

Oct. 

1 

Kept.  15 

7 

7 

4 

1  q 

Oct. 

1 

Kept.  19 

4 

4 

7 

1%  q 

Oct. 

1 

Kept.  19 

7 

7 

80r 

1 .5c.  q 

Pspt. 

.30 

Sept.  i6 

POe 

1  60 

7 

1  %  q 

Oct. 

1 

Sept.  1 6 

7 

$1 

2.5c.  q 

Oct. 

1 

Sept.  18 

51 

1  60 

7 

1%  q 

Oct. 

1 

Sept.  15 

7 

7 

7 

1*4  q 

Oct. 

1 

Sept.  19 

7 

7 

4 

I  q 

Oct. 

1 

Sept.  1 5 

4V^ 

6 

8 

2  q 

Oct. 

16 

Sept.  20 

8 

8 

10 

2%  q 

Oct. 

1 

Sept.  16 

10 

10 

7 

1%  q 

Oct. 

1 

Sept.  19 

7 

7 

4 

1  q 

Oct. 

1 

Sept.  18 

4 

4 

7 

1%  q 

Oct. 

1 

Sept.  16 

7 

'  7 

8K 

1%  q 

Oct. 

1 

Sept.  15 

6% 

6'j 

7 

1%  q 

Oct. 

1 

Sept.  16 

7 

7 

1%  q 

Oct. 

1 

Sept,  is 

7 

7 

50r 

12V<;c.  q 

Oct. 

1 

Sept.  i6 

62V5c. 

76  c 

80 

20c.  q 

Oct. 

1 

Sept  16 

86c 

ro 

8 

1%  q 

Oct. 

1 

Sept.  1  6 

6 

6 

12 

3  q 

Oct. 

I 

Sept,  16 

12 

12 

8 

2  q 

Oct. 

1 

Sept.  22 

8 

8 

7 

1%  q 

Oct. 

1 

Sept.  23 

7 

7 

$2 

FOc.  q 

Oct 

15 

Sept.  26 

52 

52 

1.20 

80e.  q 

Pspt. 

28 

Sept.  14 

1  00 

52 

12 

60e.  q 

Oct. 

1 

Sept.  16 

52 

52 

7 

1%  q 

Oct. 

1 

Fept.  1 5 

7 

7 

8 

1%  q 

Oct. 

6 

Sept.  19 

6 

6 

New  York  Curb 

Supplied  by  Jenks.  Gwynne  ^  Co. 

Bid 

Aluminum  Co.  of  America  102 

Aluminum  Goods  Mfg.  Co  10 

Amer.  &  For.  Pow.  Op.  Wqs  11 

Amer.  Gas  ^  Electric  .  60*4 

.5mer.  Investors  "B” .  4K 

,4mer.  Light  &  Traction  .  31 

.\mer.  Sunerpower,  new .  8*1 

.5ng!o  Chilean  Nitrate  .  *V 

Brar.ilien  T»’9ction  .  13'4' 

B.  A.Oil  .  lOK 


Mining  Market  Record 


Week  Wednesday 


High  L 
for  year 


11  Vj- 

Abana . . . 

.  !04  K 

.04  % 

03% 

03% 

.23 

03 

61%' 

Amity . 

02% 

.01 

.3 

Amulet . 

. 18 

.18 

.17 

17 

45 

.12 

,12 

Area  . 

. 01  'a 

01  ',' 

01% 

01% 

.05 

01 

8»1 

Aconda . 

03 

01 

Amo  . 

.  02% 

02% 

02  K 

02  % 

08% 

.01 

13  V, 

B  .  C.  Pioneer  . 

.  2  ^0 

2  40 

2  32 

2  32 

2.77 

1  5.5 

10’, 

Baldwin  . 

01 

01 

01 

01 

02% 

01 

13 

Barry  Holl  . 

. 10', 

.11 

09% 

.11 

.19 

03 

I 

Bidgood  (new) . 

. 33 

33 

22 

.22 

37% 

22 

Celanere  Ist.  7''^  part,  pref 
Cities  Service  Co 
Colum.hia  Oil  A-  Ga^ 


Cons.  Gas.  A  Elect.  Balt 


Continental  Oil 
Cord  Corporatio 
Deere  &  Co  . 
Durant 


I K  \  Buckingham . . 

60  ;  Bathurst  .  05 

8*4  '  B^se  Metals  .  1  00 

2K.  Big  Miss  .  19 

H4  ^  Bobio  . .03 

81  ,  Brownlee  .  .03 

IK,  Castle  Tr  .  .15 

10  J  Clericy  .  02 

6K  i  Chibougemou  .  06 

14*4  :  Crown  Res  . 

,  Coast  Copper  .  3  00 

26  j  Central  Man  .  09 

2K  Dome  Mines  .  12.25 

H  ,  Duprat  .  01 

i  Dunkin  . 

^*4  Eldorpdo .  I  16 


Do.,  oref 

...  71 

70 

7-r 

Mfdic  Le-f  new  .  . 

fi 

7 

6 

Do  .  pr,»f 

.  33 

40 

34 

.  .  4  3  % 

3  'i  3 

1295 

—  % 

10 

3% 

Mexican  L  &  P 

...  4? 

45 

3.5 

M+rhfll  Cn  .  J.  S. 

40  40 

40  40 

50 

40  K 

40 

Do  ,  pref 

.  105 

:o 

105 

104 

TTc 

Monarch  Knitting  .  .  . 

.  .  1 

1 

Do.,  pref  .  . 

.40 

40 

38 

Montreal  Cottons  . 

.  92 

93'.^ 

83'% 

Do  ,  nref 

100 

100 

98 

7% 

Mont  L  H  &  P 

.  42  v;  43 

39 'i  39 

27210 

—  3 

68’*' 

38',' 

$1  SO 

?4ontreol  Ix)aTi 

.  49  % 

49  ’  J 

12B 

Mont  Telegraph  .... 

.  51 

21 

52 

48 

Mont  Tramwavs  . 

I’O  157 

157  157 

100 

—  13 

177 

157 

10"r 

Moore  Coro 

13 

17% 

13 

$1  00 

Do  ..“A  * 

.  .  100 

108% 

98 

7'% 

Do.“D‘* 

. . .  101 

5 

126 

105 

7% 

M’prhe  jo’s  Cafe 

.  2  2 

2  2 

90 

3V,' 

2 

Do  .  pref 

...  9  'V 

9*; 

8% 

7% 

M'‘Kinnon  Steel . 

...  :o 

25 

10 

Do  .  pr-f 

90  91 

91  91 

25 

95 

90 

7% 

MrColI-Frontenac  .  .  . 

....  12  12% 

nK  lUs 

1218 

—  K 

22 

0  8  -^' 

60c 

N^t^onal  Breweries 

...  26  26 

23%  23% 

8425 

—  7 ’i 

35% 

23  % 

$1  .60 

Do.,  pref  .  .  . 

...  33  'V  33 

31  U  33 

eo 

—  % 

33 

26  K 

7% 

Nat  Brick,  pref  .  , .  . 

.  . .  .  5 

15 

IS 

5 

Nat  Grocers,  pref  . 

....  109 

109 

Nat  Steel  Car  . 

.  ...  15  14%' 

12'.'  12%' 

902 

-  2% 

42 

12  K 

$2  00 

Niagara  Wire  . 

.  .  .  .  10% 

13 

10% 

$1  50 

Do  .  pref  •  . 

_  32 

35 

32 

$3  00 

Oc'lvie  Flour  Mills  .  . . , . 

..  ..  170 

20 

285 

125 

$8  00 

Do  .  pref  . 

.  ..  .  116%- 

130 

1 16  %• 

7^0 

Ont.  Equitable  Life  . 

. ...  13  13 

12%  12% 

147 

—  % 

21 

12% 

6"r 

Ont.  Steel  Products  .  .  .  . 

_  15  . 

15 

13 

SOc  ^ 

Oranqe  Crush  ...... 

....  3 

20 

,75 

Do..  “A  pref  . 

-  57 

1  • 

10 

60 

51 

7^  1 

Do  .  “B”  pref  . 

_  2  h'  . . 

•  *  «  . 

5 

2'% 

Ottawa  L.  H.  fls  P . 

...  104 

,  \ 

no 

90% 

O':; 

Do.,  pref  . 

.  .  lO.I 

103 

6%% 

Ottawa  Traction . 

. .  .  25 

25 

Paramount  . 

. ...  21%  21% 

21  %  21  H 

100 

491% 

21  % 

2'%C',. 

Pane  Hersey . 

...  76  77 

75%  75, 

420 

-  % 

92% 

69 

$5.00 

Do  .  pref  . 

..  .  158 

158 

158 

7KI. 

Fanmans  . 

. .  .  .  3  .5 

73 

33 

$4  00 

Do  ,  pref  .  ..... 

...  07 

100 

97 

6%  I 

Photo.  Engravers  . 

...  25  24  K 

24  24 

35 

—  1 

20 

22 ’V 

$2.00 

Port  Alfred,  pref  . 

...10  10 

30 

10 

I 

Porto  Rico  Rv..  pref  ‘  .  i 

70 

65 

7% 

Power  Corp  . 

...  40  40  K 

38»,  38%' 

1864 

—  1 

63 

38%' 

$2  00  I 

pressed  Metals  . . 

9  10 

9  %'  9  % 

SO 

+  !. 

15  v. 

8’; 

50c  J 

Price  Bros  .  . 

..  27  H 

42% 

27  K 

1% 

Do  .  pref  . 

...  84  70 

70  70 

55 

—  6 

98 

70 

6%C'.. 

Ouebrr  Power  ... 

...  31  31 

29  29 

993 

—  2 

49 

29 

$2  so  V 

Riverside  Silk  Mills  A  ... 

...  13  12 

12  12 

45 

—  1 

15% 

10 

$2  00  1 

Russel  Motor  . 

...  fil  *4 

77% 

61% 

$4  00  r 

Do.,  pref . 

...  81  '«' 

5 

86 

Shawinigan  Wntcr  . 

...  38%  40 

35  35 

8346 

—  3% 

59  w 

35 

$2  00  s 

Sherwin  Williams,  new  .  .  .  . 

...  24  »,  24 

24  24 

25 

— 

29'% 

21 

$1  60  § 

Do.,  pref 

...  114 

It) 

120 

119 

Simon  Cigars . 

...  16 

21 

16 

$2  .60  S 

Do.,  pref  . 

...  «0 

c‘0 

ycr^  \ 

S.  C.  Power  ... 

...  28  28 

27  27 

82 

—  1 

32 

22  v; 

$1  00 

Bond  Quotations. 

(Supplied  by  Montreal  Pond  Traders* 
Association,  as  at  Sept.  16) 
Public  Utilities:  Bid  A 

Bell  TeL  of  Canada  5*8.  1955 — ,105 

Do..  5*8.  1957  .  .  . *•-  .  105 

Do.,  6*8,  1960  .  105 

B.  C.  Telephone  5‘s,  1960 .  lOOW  1 

B.  C.  Power  5*8,  1960  .  94 

Do.,  6H’8,  I960  .  .  lOlK  1 

Calgary  Power  5*8,  1960  .  94 

Cedars  Rapids  6*8,  1953 
Dom.  Pwr.  &  Trans.  5's,  1932  lOOK 
Dom.  Telegraph  A  5K's,  1978.. .  98K 

Do..  ■‘B’^5V^'*8.  1978  99K 

Duka  Price  Powej  6*8,  1966  99  1 

Maclaren  Que.  Pwt.  5K’a,  1961  89 

Montreal  Island  P.  5K  *•  1957  .99  1 

Mont.  L.  H.  &  P.  5*8.  1933  lOlK 

Do.,  5*t.  1951  .  103  1 

Mont.  Pub.  Serv.  5*8.  1942  . .  100  1 

Mont.  Tramways  5*8,  1941 .  100^*  1 

Do.,  5s.  1955  .  91 


:  Electric  5‘s,  1935 . 


Div.  Trustee  Sh.  Ser.  '  B  ' 

Div.  Trusteee  Sh.  Per.  '  C" 
Equity  Investors  Corp.  com.. 
Federated  Capital  Corp  , 
Fundamental  Tr.  Sh.  “A”  .... 

Do.,  “B” . 

Independence  Tr.  Shares  .... 
Insuranshares  Cert.  Inc  .  ..... 

Low  Priced  Shares  . 

National  Bond  &  Share 
Nation  Wide  Securities  ‘  B  *. 
North  Amer.  Tr.  Shares 
United  Com.  Tr.  Sh.  Per  A-2 
United  Fixed  Sh.  Series  '  V’*, 
United  Ins.  Tr.  Sh.  "F*’ 

United  N.Y.  Bk.  Tr.  Sh.  S  C-S 
United  Oil  Trust  Ph.  Ser.  H*’. 
U.  S.  Elec.  Lt.  &  Pow.  A  * 

U.  S.  Elec.  Lt.  Pow.  B”  ... 
Canadian: 

Canada  Amer.  Tr.  Shares 
Canadian  Int.  Trustee  Shares 
Can.  Foreign  Inv.  Corp.,  com.  . 

Do.,  pref . 

Can.  General  Inv.  Tr.  (First) .  . 
Canadian  Inti.  Inv.  Trust 

Do.,  pref . 

Consolidated  Inv.  Corp.,  com 
Gt.  Br.  &  Can.  Inv.  Corp.  Ltd 
First  All  Canadian  ... 

London  Can.  Inv.  Corp.,  com 


lofi  Unlisted  Can.  Securities. 

IfiO  Indusitrlal  Storks:  Bid 

.\radia  Sugar . 

Andian  National  Corp.  ...  2.S  00 

Prrwine  Corp.  Can.,  prrf  ..  3  00 

.  Canda  Dom.  Sugar .  17  .‘,0 

H  Canada  Packer, .  15  00 

Can.  Wide  Cable  pf.  ww. .....  95  00  1 


101, 

13 

4%' 

23 

2.6 

I 

lVii 

6 

.61,j 

R% 

3 

3% 

'sv,, 

6 

27% 

29 

4% 

.6V4 

3’. 

4'i 

■6V,' 

4V,| 

4% 

»% 

4% 

26 

28 

6«i 

5% 

4V, 

4’, 

_  ;  Humble  Oil  .  52 

~~  ;  Hydro  Fleet.  Securities  .  12*« 

,  _  '  Imperial  Oil  .  11', 

,  Insull  t'tilities  .  14 

Inti.  Pete  . .  10 

■'?,  .  '  Ir.tl.  Sunerpower  .  20K 

:  Inti.  Utilities  A'* .  29 

,  Inti.  Utilities  'B** . 

'  Middle  West  Util.,  com .  lOK 

;  Mountain  Producers  . 3^3 

!  National  Public  Service .  16 

,5  I  Newmont  Mining  .  20^7 

.  ■  Niagara  &  Hudson  9  t  « 

Nipissing  IK 

*  I  Penn.  Road  .  .  4K 

. .  '  Penn.  Water  &  Power . .  56 

^  *  Salt.  Creek  . .  •  5 

,  Selected  Industries  .  2W 

'  Schulte  United . ^s 

,Q  I  P,  O.  Indiana . .  33 

;  R.  O.  Kentucky  .  17*4 

^  I  Pt  Regis  Paper  com  8*4 

..  I  ignited  Gas  Company  .  4 

515  I  United  T  ight  A-  Pow.  “A*’ .  15 

ei5  United  Shoe  Machinery  . .  49 

£  ■*  Venz  Petroleum .  K' 


hOH 

62 

4*2 

4% 

.3 

.1'» 

52 

.63 

l2’K 

13',' 

II  >4 

11% 

14 

1.6  V, 

lO 

10'. 

20  K 

22 

29 

31',; 

J  *  Kirk.  Lake  .  65 

H  , ,  Kootnev  FI  . 

I  Lake  Shore  .  27  00 

'*  '  Laval  Que  . . 

.  I  Macaasa  .  45 

'  ‘  j  Malartic  03 

.  McLeod  Riv  .  21 

McIntyre  .  22  00 

j  Mining  Corp  .  1  70 

Moss  Mines  .  4  96 

i  Newbec  .  03 

1  Moffat  Hall  . 21 

7^^*  I  Mandy  . 

01  ^  i  Man.  Basin  . . .  01 

Nipiasin*  .  1  45 

1X1^  I  Noranda  18  95 

^  ,  N^r.  Power  and  M  .  . . 

53  .  02 


02 

00  -.5 

03  }  J 

03% 

02% 

02% 

04 

00% 

00 

1  00 

1  00 

1  00 

1  45 

.75 

19 

19 

16 

16 

60 

16 

.03 

03 

03 

03 

12 

02 

03’, 

03  % 

02  W 

03  % 

12 

02% 

.15 

15% 

15 

15 

26% 

15 

02 

02 

01% 

01% 

08 

01% 

06  «, 

07 

06% 

07 

59 

02 

02  % 

06'^ 

00 

3  00 

3  00 

3  00 

10  50 

2  50 

09 

09 

09 

09 

23 

03 

.25 

12  35 

11  70 

11  75 

13  40 

9  00 

OIK 

01% 

01% 

01% 

02 

00% 

01 

00% 

16 

1  25 

1  00 

1  17 

1  68 

20 

04K' 

05 

04% 

05 

11 

02% 

03 

03% 

03  % 

03% 

08 

02% 

on  li 

00% 

00% 

00% 

01  % 

00% 

:o 

1  25 

1  20 

1  25 

2  30 

1  12 

33 

34 

33 

33 

40 

20 

95 

6  IS 

S  95 

6  05 

8  70 

5  70 

75 

11  75 

10  10 

10  10 

20  50 

9  50 

00 

1  06 

1  00 

1  00 

1  70 

.75 

03 

00% 

50 

3  50 

3  25 

3  25 

6  30 

3  25 

.?3 

23 

23 

23 

34 

23 

65 

.  70  '% 

64 

67 

93 

54 

02% 

00% 

00 

27^50 

77.00 

27  23 

28  50 

23  50 

02 

00% 

Dom.  Textile  6’b,  1949  .  lOSV^' 

Eastern  Dairies  6*8,  1949 .  98 

Eaton  Realty  5*8.  1949  92 


Chase,  A.  W.,  pwf  . . 
Dunlop  Tire  7vr  pref.  . 
Goderich  Elev.  Transit. 
Insurance  Stocks: 


Canada  Life  Assurance .  590  00  650  00  ries  and  Other  small  ffUit  will  be  iG^  Lake . 


Do.,  6K*8,  1943 


Standard  Chemical  . .  5 

Stand.  Steel  6b  Const.,  new  ....  4  K 

Do.,  pref  .  ?8 

Stanfords  .  1 

Do.,  pref  .  28 ’V 


Do.,  pref  . 

Sterling  Coal  . 

St.  Lawrence  Flour 
Do.,  pref 

St.  Maur.  V.  Corp..  pref 
Simpson  “A” 

Do..“B*’ . 

Do.,  pref 


28  % 
27 

27V< 

25% 

25% 

630 

28  % 
46  % 

25% 

30 

30% 

30 

30 

268 

39% 

29 

4% 

4% 

16% 

20 

16% 

85 

85 

4% 

30 

4 

44  % 

44  % 

33% 

73 

13% 

13 

11 

11 

IS 

1131 

—  1  % 

33’+ 

91 

30 

33 

72% 

10 

1 

1 

% 

'% 

590 

—  1% 

4 

% 

4% 

12 

2% 

8 

13 

6% 

■  Can.  Nat.  Ry.  4K’8.  1957 .  97 

‘  ■  Do.,  4*4*8,  1955 . 99 

Do.,  5*8.1969 .  102 

7S  Can.  Pacific  Ry.  5*8,  1964 .  95 

$1  75  Do.,  4K’8.  1944 .  92 

jl  75  Do.,  5*8,  1934 .  100 

■jr,^  Investment  Trusts. 

Supplied  by  Jenks,  Gwynne  4  Co. 
$2.00  Amerlean:  Bid 

Amer.  Founder,  Corp..  com .  2Vji 

6%  British  Type  Investor,  . 

.  .  Corporate  Trust  Shares .  SVj 

Ist  Custodian  Shares  .  iii 

2nd  Custodian  Shares  .  4ti 

_  Div.  Tr.  Sh.  Orig.  Series .  13H 


v®  Debenture  and  Sec.,  pref 

Guelph  and  Ont.  Inv.  pref.$50 
""  London  and  Western  Trust 
"•  Mortgage  Discount,  pref. 

2?  Sterling  Trust . 

Trusts  and  Guarantee 
Victoria  Trust  and  Savings 
•  ■  Waterloo  Trust  and  fiavings. 

Power  Issues: 

B.C.  Elec.  Pow.  and  Gas,  pref. 
Calgary  Power  6  p.e.,  prel 
Can.  Light  Power  .  . 
ak.  Can.  Northern  Pow.  pref. 
Can.  Weat  Nat.  Gas  LHP.  pf . 

3W  N.B.  Power  1st  pref . 

iH  N.B.  Telephone . 


135<  I  Power  Corp.  6%  prel .  96  00  100.00 


26 

00 

28 

00 

3 

00 

4 

50 

17 

•■•0 

15 

00 

18 

00 

».6 

00 

100 

00 

64 

00 

60 

00 

38 

00 

44 

00 

93 

00 

is 

60 

16 

50 

690 

00 

660 

00 

76 

00 

90 

00 

200 

00 

260 

00 

68 

00 

90 

00 

200 

00 

23.6 

00 

100 

00 

125 

00 

400 

00 

446 

00 

340 

00 

370 

00 

126 

00 

140 

00 

37 

00 

45 

00 

“27 

00 

32 

00 

100 

00 

110 

00 

57 

00 

65 

00 

17.6 

00 

8 

FO 

5 

00 

86 

FO 

77 

00 

84 

00 

169 

00 

185 

00  i 

125 

00 

135 

00 

103 

50 

105 

50 

94 

00 

28 

00 

106 

25 

79 

00 

84 

00 

62 

00 

14 

2.6 

16 

25 

65 

00 

77 

00 

92 

00 

98 

00 

96 

00 

100. 

00 

..  I  I 'nitea  uas  V  ompany  .  .  ’^  Noranda 

5»!?  I  JJ''!*'!!  ’’s*'  ^  ' .  lo  N-r.  Power  and  M 

5»i  .  ■*  1.-  Murphy  . 

g"  *  \  enz  Petroleum  .  'ti  *4  ,  pe^rson . 

- -  '  I  Premier . . 

4  i  Pend  Oreille . 

70  trial  apple  shipments  to  Sud.  Basin  . 

o  /■*  o  rrf’r  I  San  Antonio.  ...  a 

ft  ItnULL  U.  I  stadaertna  . 

0^4  Svlvanite  . 

3  Vernon.  B.C. — Trial  shipments  of ,  sherrit  Gord . 

British  Columbia  apples— Jonathans, !  f,e. 

Spitzenbergs,  Winesaps.  Rome  Beau-  Touch  Oak 
Ask  fifs  ft-Bd  "Slacs.” — are  to  be  sent  to  Towagamac  ... 
40  Greece,  following  a  conference  be-  '  • 

5?  tween  Okanagan  growers  and  Henry  Treadwell 

Turcot,  Canadian  Trade  Commission-  Venture, . 

00  no  Greece.  Warte'Ackerman ! 

60  00  - Wr.ghtHarg.... 

IHo  TO  SHIP  frozen  FRUIT.  Argonouin 

Ifi  ,0  U  Brett  Treth . 

Victoria,  B.C.  —  Frozen  strawber-  Coiumano . 


96 

.60%' 

47% 

49% 

63 

03  ’*' 

03  ■»' 

03 

03 

07% 

21 

22 

.14% 

15 

31% 

15 

01  IV 

01  % 

01% 

01% 

06 

45 

1  49 

1  35 

1  35 

1  90 

95 

19  10 

18  00 

18  00 

29  65 

50 

02  h 

03 

02% 

02% 

09 

Teck  Hughe, .  6  25 


TO  SHIP  FROZEN  FRUIT. 


55 

.56 

.57  , 

36 

IS 

6  IS 

8  65 

6  00 

02'% 

00% 

31 

31 

63 

17 

06% 

02% 

13 

13 

20% 

04 

2  65 

1  00 

53  % 

54% 

86 

35  =, 

66 

66 

1  77 

.66 

2  00 

90 

shipped  from  Vancouver  Island  in  white  Lake 
90  00  steadily  Increasing  volume,  following  oila- 


*2:  Canadian  Fire  Insurance  ...  75  00  90  00  cbinnorl  from  Vnnrniiver  Island  in  r 

95  Confederation  Life  20G- pf.  200  00  2.50  00  Bllippea  trom  V  ancouv  er  isianu  in  wh.teLak. 

los  Continental  Life.  20':o  pH.  ..  68  00  90  00  Steadily  increasing  volume,  following  Oil. 

Dom.  of  Canada  General  200  00  235  00  the  adoption  Of  a  new  prOCeSS  for 

j03H  Excelsior  Life  30%  pd .  100  00  125  00  in  tho  onininn  of  Cantain  F  a'*^®.*^"' 

’2?  Imperial  Life  Asso .  400  00  445  00  I  Associated 

S3  Manufacturers  Life  In, .  340  00  370  00  LIvesay,  manager  of  the  Spanish  Beltac 

95  National  Idle  26%  pd  .  125  00  140  00  |  prult  Growers’  Association,  who  ex- 
"2  Western  Assurance  3i  00  45  00  |  .1,™*  nion  will  obanrh  o 

33  Trust.  Loan  and  Bank  Storks:  pects  that  the  plan  ^111  absorb  a  Calmont 

Can.  Gen.  Inv.  Trust.  1st  27  00  32  00  large  part  Of  this  year’s  surplus.  AlHome  OiI 

,5.  '  Chartered  Trust .  100  00  110  00  „„_,nanv  has  been  formed  with  a  I 

105  n»h»nt„r.  .nH  r.a  nr»f  .57  00  coHipany  nas  peen  lorraea  wun  a  Bntish  Am 


00% 

00% 

02% 

00% 

00% 

01 

05 

.00% 

08 

01% 

10% 

10% 

39 

05 

07% 

07% 

30 

07 

03% 

03% 

IS 

.02 

.27 

.05 

OIU— 

1  20 

1  11 

1  15 

1  89 

1  10 

Alberta  Pac  . 

.08 

.07% 

07% 

.37% 

.05 

.  23 

.04 

12 

02 

Commonwealth  ...•.*•« 

47 

.08 

Dalhousie  Oil . .  •  •  •  • 

05 

.04%' 

04% 

.60 

32 

.  15 
.04K 

40 

.40 

40 

2  00 

.40 

.  12  65 

13  00 

11 .60 

11  90 

18.25 

10  00 

11  00 

10.50 

10  SO 

16.00 

8 .00 

12  00 

16  25 

10  25 

15.25 

8.90 

05% 

.05 

05 

.20 

.05 

.18% 

17% 

.18 

.30 

.13  H 

2.50 

2  25 

2.45 

5.35 

1.50 

23 

19 

.19 

.58 

.15 

.10% 

.09 

.10 

.69 

08% 

.13% 

.10 

,10 

.22 

.05 

Peninsular . 

.04% 

.03 

.03 

.28 

.02 

103  50  105  50  ApproTB  A^lmltnnl  Connell. 

28  00  Regina.  —  The  formation  of  a  na- . .  —  ' 

’-9  00  84  00  Gonal  agricultural  council  whose 

.  ‘  ■  62  00  functions  would  include  a  thorough  was  approved  by  the  agricultural  the  agricultural  committee  foUoved 

14  25  15  26  and  continuous  study  of  agricultural  committee  of  the  Canadian  Cham-  a  day  devoted  to  a  dlacuaaloa  ot, 

92  00  n  00  policy  and  the  marketing  possibil-  her  of  Commerce  at  its  recent  con-  "XVhat  ia  a  sound  poUcr  for  Cana> 

96  00  100  00  Ities  in  Canada  and  foreign  countries  vention  in  Regina.  This  action  of  dian  Agriculture P’ 


MORGAN  TRUST  COMPANY 

Executors  Trnstees  &  Agents 
itepository  for  Furniture  and  Valuables. 

AIVD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


XAITES  MORGAN,  Pres. 


C.  D.  MORGAN.  Vlce-PrsA 


R.  A.  NIXON,  Secretary  and  Manager. 
W.  E.  PIL.BOROUGH.  Estates  Manager. 
E.  W.  HOPKINS,  Storage  M.Tnager. 
JOHN  D.  WAUGH,  Realty  Manager. 
ALFRED  JONES.  Insurance  Manager. 

PLateau  6261—1455  UNION  AVENUE 

or 

Entrance  from  the  Morgan  Storub 


H.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Elxchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  ♦H.Vrbour  2148 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

r  Toronto  Stock  Exchangi 
nr  L  I  ^Montreal  Stock  Exchange 
SMcmhers<  Curb  Market 

(.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &.  McCarthy 

fToronm  Stock  Rxrhange 
A<embets<  Monacal  Curb  Market 

York  Curb  Market  CAasoeUSat 

STOCK  BROKERS 


W.  HAROtD  MARA 
uiGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt..Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


We  take  pleasure  in  announcing  the  admittance 
to -partnership  of 

MR.  RUSKIN  WATTS 

A  general  brokerage  business  will  be 
transacted  in  STOCKS,  BONDS,  GRAIN 
and  other  COMMODITIES. 

Mr.  Arthur  A.  Crombie  will  be  associated 
with  Mr.  Watts  in  our  Montreal  office; 

402  INSURANCE  EXCHANGE  BUILDING 

HArbour  0943 


BONGARD  &  COMPANY 


MEMBERS 


Toronto  Stock  Exet'anoe 
New  York  Curb  (  Assoc.) 
Winriipe3  Grain  Exchansc 


Montreal  Stock  Exchange 
Montreal  Curb  Market 
Chicago  Board  of  Trade 


THE  nNANClAL  TIMES,  MONTREAL,  SEPTEMBER  18,  1931 


CURRENT  DECLINE 
CARRIED  PRICES 
NEAR  LOW  LEVEL 


Heard  in  the 

Board  Room 


{WIDE  EXPANSION 
IN  EiRNINGS  OF 
reliance  GRAIN 


Lack  of  Business  Revival  and 

Constructive  News  Chief  Fac-  truly  conditions  in  Canada  is  en-  Compares  With  $110,131  j 

tors  in  Situation  tertained  by  a  good  many  people  in  Preceding  Year  '  O*  I 

_  and  Beaudry  Leman,  general  man-  U3 

I  RETRENCHMENT  POLICY  «  ‘atfd “''‘“.“cS:  INTEREST  EARNED  4  TIMES;  _ _ 

ei-.iTj  D  adian  Bankers’  Association,  has  !  S  T  fj  i  K 

;  All  Sections  or  List  Under  rres-  gone  on  record  as  sharing  that  view.  excellent  showing  was  made  j  ^  ’ 

i  sure— -C.  P.  R.  Absorbs  Large  That  conditions  of  many  lines  of  i’y  Reliance  Grain  Company  for  the ,  ■■ 

Vnliimo  n(  IJnuiHadon _ Util-  f’nsiness  in  Canada  are  far  from  sat-  fiscal  year  ended  July  31.  1931,  The  '  HALIFAX  SA 

!  volume  of  uqindatton  UUl  jsfactory  is  admitted,  but  It  Is  claim-  results  achieved  are  all  the  morel  OTTAWA 

ily  Issues  on  Sort  Side  ed  that  on  the  whole  business  is  notable  in  view  of  conditions  which  |  viiiawa 

-  running  at  a  much  more  sat-  ^e.vo  prevailed  generally  over  west-; 

I  An  almost  complete  lack  of  con-  isfactory  pate  than  in  many  coun-  ern  Canada  in  the  period  tmder  re-j  m* 

I  structive  developments  continues  to  tries.  This  view  has  been  express-  view.  Reliance  Grain  Company  is  [VI  U  |vl 

he  the  dnminatine  factor  of  Stock  ^rom  time  to  time  but  the  over-  frie  of  the  companies  which  was  i 
be  the  dominating  fact  ck  influence  of  worldwide  launched  under  the  sponsorship  of ! 

market  activities  m  Canada.  Busl-  ^  events  have  been  such  as  to  sup-  Nesbitt,  Thomson  and  Company  and  I  DlrPCt  PflVStfi  Wiffi 

ness  has  given  no  indication  of  even!  press  too  loud  emphasis  being  plac-  which  this  house  has  since  I  ivwt  •  iiwhiw  iiiie 

'  a  temporary  revival,  although  It  has  |  ed  on  these  beliefs.  been  closely  identified.  j  . 

been  stated  that  inventories  are  |  Mr.  Leman  is  quoted  as  stating  at  Total  profits  from  operations,  ac-  i 

practically  exhausted.  Retrench- !  Quebec,  where  he  has  been  attending  ^  «TiTi  ‘===r== -  ■  = 

,,  .  ^  3.  rn66tJDsr  witli  otlipr  ni6n3bf»rs  of  rhft  wnlCii  C023ipfl,r6S  witu  $110(131  in  tn6  ^  _ 

ment  in  its  most  radical  form  seems  i  board  of  directors  "Business  Previous  fiscal  year.  Deducting  fnAn  PPAIlIT  IN 

^to  be  the  policy  widely  adopted  and  i  is  not  as  bad  as  one  would  believe,  bond  Interest  of  $116,123  this  left  UUUl/  T  AUril  111 
I  until  restoration  of  confidence  is  ac- 1  The  public  is  partially  hypnotized  by  $389,992,  which  compares  with  a  de-  a 

compllshed  beyond  leasonable  doubt  tbe  stock  market,  which  does  not  K|||\T  A  MnNT| 

ran  hardiv  ’ *be  real  condiUon  of  busl-  ended  July  31.  1930.  Deducting  a  1  llljl  **  ITlUlllI 

substantial  improYcment  can  hardly  ,  general.  There  is  a  tenden-  further  $203,373  for  deprecation  left 

be  anticipated.  ,  ,,  I  cy  to  become  impressed  by  the  ap-  $186,018.  The  sum  of  $21,000  is  de-  flL  LIWl  $1  y| 

.  Current  recessions  have  carried  in- 1  pearance  of  things.  In  the  Pro-  <lucted  for  Income  tax,  leaving  a  vl  1  luvillj  1 1 

I  dex  prices  down  near  the  lows  or  be- .  vince  of  Quebec,  particularly,  com-  balance  of  $165,018.  It  will  be  noted  _ 


TD  ELIEF  that  the  action  of  the  _  i 

^  stock  market  In  its  present  de-  11.4! 

pressed  condition  is  not  reflecUng  Llperating  Profits  of  $506,114^ 


RETRENCHMENT  POLICY 


Compares  With  $110,131 
in  Preceding  Year 

INTEREST  EARNED  4  TIMES 


McDougall  Si  Cowans 

DTembers  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Marks! 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


FIRST  4  MONTHS 
OF  FISCAL  YEAR 


low  the  previous  lows  of  this  jesr.  j  activity  is  encouraging.**  that  Interest  on  the  $2,000,000  of  6 

The  previous  low  level  of  1931  for  one  explanation  of  the  depressing  P®r  c®ut  first  mortgage  and  collat- 
the  Montreal  Stock  Exchange  was  influence  of  the  stock  market  is  that  «ral  trust  bonds  outstanding  was 
36.  in  June.  This  week  The  Finan-  of  ^be  leading  issues  on  the  earned  over  four  times.  Preferred 

.  cial  Times  daily  weighted  stock  price  jjgj  g^g  governed  entirely  by  world-  dividends  account  for  $139,000.  leav- 
index  was  34.  The  decline  from  the  wide  conditions  and  are  not  in  a  po-  to  be  carried  forward  to  reve- 
•  recent  high  of  45  has  been  almost  sifion  to  reflect  anything  that  might  “ue  reserve  $35,018. 
unbroken  during  the  g^jgg  concerning  them  in  Canada  Elevators  WeU  Located.  I 

It”  Brazilian  Traction.  Inter-  The  excellent  showing  is  explain- 


balance  of  $165,018.  It  will  be  noted  _ 

N.l  Earoing.  of  North  America. 


Elevators  Shown  at 
$29,332 

GROSS  OF  $219,783 


STOCK  DIVIDEND 
OF  4  PER  CENT 
WESTMINSTER  CO. 

Paper  Company  Ends  Year 
With  Net  Profits  of 
$21,336 

VALUABLE  CONNECTIONS 


was  marked  by  a  two-way  trend,  the  i  national  Nickel  and  Canadi'an  Pad-  ed  by  the  fact  that  while  agricul-  ‘®®ued  a  profit  and  loss 

early  impro\emeiit  uf*  I  three  of  the  most  important  tural  conditions  In  western  Canada  statement  for  the  four  months  from 


somewhat  subdued  scale.  Pres.sure ;  instances  of  this  situati^. 


was  temporarilv  lifted  and  prices  ■  ‘ o.>ua.,wu.  have  on  the  whole  not  been  satis-  April  30t,h  to  August  31st,  i»3i,  tne  plant  oy  rire  resuitea  m  net  pro- 

:  rallied  to  be  followed  later  bv  a  nar-|  Prices  of  shares  of  Canadian  vrhich  shows  total  revenue  from  ele-  fits  of  $21,336.  according  to  the  an- 

row  irregular  movement  that  devel-  companies  have  to  take  their  level  uneven  one  and  districts  of  virtual  vaOng.  storing,  grinding,  etc.,  of  nual  report  of  Westminster  Paper 


North  American  Elevators  Limit-  Vancouver  Bureau  The  FInnncInl  TIro«*» 
1  has  issued  a  profit  and  loss  Vancouver  -  Tha  first  year  of 
.  operation  after  being  closed  down  for 

itement  for  the  four  months  from  j2  months  following  destruction  of 
aril  30t,h  to  August  31st,  1931,  the  plant  by'  fire  resulted  in  net  pro- 


Prices  of  shares  of  Canadian  factory  the  situation  has  been  an  which  shows  total  revenue  from  ele-  fRs  of  $21,336.  according  to  the  an 


oped  into  a  general  decline.  No  "‘'b  shares  on  the  New  York.  Lon-  failure  haa-e  been  offset  by  $91,362,  Operating  and  administra-  Company.  Limited,  for  the  year  end- 

portJon  of  the  securitv  list  escaped  '^on  and  European  markets  and  un-  ^bere  bountaful  harvests  expense  totalled  $37,360,  which  ed  July  31st,  1931.  The  balance  sheet 

unscathed  and  practicallv  all  issues  conditions  abroad  show  tangible  uave  been  secured.  The  company's  jg.^  ^  ^g^.  operating  profit  of  $53,-  shows  current  assets  at  $167,129  corn- 
closed  at  lower  levels,  showing  signs  of  improving  there  is  felt  to  be  732,  before  interest,  depreciation  Pared  with  current  liabilities  of 

losses  ranging  rrom  fractions  to  S6V-  iiWle  chance  of  the  local  list  as-  n  situated  In  dl strips  where  sa^  gjjj  income  tax.  The  four  months  $98,937. 

eral  points.  suming  an  Independent  and  unin-  Isf^tory  yields  have  been  secured  interest  on  bank  and  bond  loan.  To  avoid  delaying  some  return  to 

fluenced  attitude.  steady  shipments  have  been  jjowever,  was  $13,458.  shareholders  -while  at  the  same  time 

Index  year  Lo-w.  ,  «  «  41  «  made.  This  coupled  wtih  excellent  tho  fn'nr  mruitu'c!  .■rt.HrtT.r  aya  conserving  the  comnanv’s  cash  nosi- 


eral  points. 

Index  year  Low. 


suming  an  Independent  and  unin¬ 
fluenced  attitude. 


terest  on  bank  and  bond  loan.  To  avoid  delaying  some  return  to 
iwever,  was  $13,458.  shareholders  while  at  the  same  time 

The  four  months  under  re\ieware  conserving  the  company’s  cash  posi- 


physical  facilities  and  good  manage-  ,jjg  g.  .^j-g  rom-nanc’s  mr-  tion,  directors  declared  a  4  per  cent, 

ment  has  resu^Ited  in  reversing  toe  j.gm  f,gggj  ygg^  w-hich  ended  April  sfock  dividend  for  immediate  distri- 
Bltuatlon  of  toe  previous  year,  toe  jjj  ^jjg 

annual  amtement  bution. 

sponsors  re^rt.  ^gj.  ^jjg  twelve  months  then  end-  Improvement  in  earnings  during 


Our  Toronto  office  reports  that  a  I  H.  l.  Power  Corp.  ment  has  resulted  in  reversing  the 

similar  descent  occurred  on  the  Tor-  A  new  low  of  29  was  touched  by  situation  of  toe  pre-vious  year,  toe 
onto  Stock  Exchange,  although,  at  I B.  C.  Power  “A"  on  Thursday,  Just  sponsors  report. 

47  this  midweek,  it  is  one  point  |  prior  to  toe  publication  of  the  com-  Reliance  Grai 


Improvement  in  earnings  during 


Itellance  Grain  Company  Is  en-  g^^  ^j^g  company  showed  gross  earn-  the  current  year  is  anticipated  as  the 


A  Complete  Broicerage  and  Investment  Service 

GEOFFRION  A  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

225  NOTRE  DAME  ST.  WEST 

MONTREAL 


nfnic  In  fho  '  UsTo  b  eher  th^n  fnr  snipping,  exporting  and  dealing  in  g^^  administration  expenses  of  inauguration  of  toe  new  plant  has 

oints  m  the  past  two  weeks.  On ;  i.^sue» higher  than  for  the  previous  grains  and  is  equipped  to  cover  $96  283  an  oneratine  nrnfif  of  been  successfully  passed.  An  en- 

he  New  Tork  Board,  toe  industrial '  >cnr  at  .,..44  a  share  as  compared  the  entire  service  of  handling  grains  $123400  was  shown  4fter  deduct-  couraging  response  has  been  receiv- 

verasre  fell  below  the.  nrevioiis  low  w'lth  $2.19.  At  this  market  level  the  fm-m  farm  in  aealmarH  Tha  eatlc.  ^14.5,  vi  as  sno  n.  .siier  aeouct  _ 


abov€>^be  low  for  toe  year  made  in  pany’s  report  for  the  year  ended  gaged  in  toe  business  of  storing,  j  ;  j  $219783  and  after  onerat-  Period  of  adjustment  following  the 

Ss  in’^^he  na",’t^w^week?  “on  ^ssue  hiSer  tbinSnf  exporting  and  dealing  In  g^^  administration  expenses  of  inauguration  of  toe  new  plant  has 

points  m  the  past  t^o  x\eeks.  7a  than  for  the  previous  grains  and  is  equipped  to  cover  jog  283  an  oneratine  nrnfit  nf  been  successfully  passed.  An  en- 

the  New  "iork  Board,  the  industrial  ’ >cnr  ^  compared  the  entire  service  of  handling  grains  $123  400  was  shown  4fter  deduct-  couraging  response  has  been  receiv- 

average  fell  below  the  previous  low  ,  w-ith  $2.19_  At  this  market  leve  the  from  farm  to  seaboard.  The  satis-  y  interest  and  income  od  trom  British  Columbia  consum- 

which  came  in  June.  The  index  of,  stock  yields  almost  and  is  selling  factory  achievement  of  toe  company  ^gf  a  net  nrofit  of  $^9  33’  was  lT«  ers  to  an  appeal  to  patronize  paper 
the  Standard  Mining  Exchange  has ;  at  less  than  12  times  current  levels  in  the  past  year  under  efficient  g^g’^g^f^  P/p^  cf  British  Columbia 

slipped  in  two  weeks  from  76  to  -®.l  ''/ter  troubles,  which  aff^^  conditions  would  appear  to  augur  ®  The  coimianv’s  Snee  sheet  re-  manufacture  while  valuable  connec- 

’  to  J;  2  tTng  ortoe^'Lt'and^w  to  ^®®'®d  current  assets  of  $70  07Lnd  tions  were  established  during  the 

year  of  62.  to  oe  a  tning  or  tne  past,  and,  with  mai  and  settled  circumstances.  _ _  ...r  x--  ..,.  nnst  vpar  in  tha  avnnrt  marUat  hv  a 


mal  and  settled  clrcums^nces. 


The  oil  shares  were  again  subject  |  additional  power  supplies  coming  - - 

to  mild  selling  and  showed  appre- 1  ^°to  operation  this  year.  Indications  Loblaw  Profits  Lower 
ciable  further  losses.  The  trend  of :  are  that  last  year’s  results  should  be  i_  pj,_4 

I  prices  in  the  Industrial  group  have  i  at  least  maintained.  _ 

I  also  been  disappointing.  The  shares  |  *  *  #  *  Toronto  Banna  The  Financial  Time, 

of  companies  who  have  come ;  B.  C.  Packers.  Toronto. _  Gross  .sales 


current  liabilities  of  $48,465.  North  I  Past  year  in  the  export  market  by  .a 
American  Elevators  is  capitalized  at  |  Personal  visit  of  the  president,  J.  J. 
$1,500,000  6y2'rr  fi*ist  mortgage  Herb,  to  New  Zealand.  Australia  and 


In  First  Three  Months  bonds,  with  $700,000  issued;  $l,ooo,- 
-  000  7%  first  preferred  stock,  with 


the  Orient. 

In  his  report  to  shareholders  at 


,  ,  Toronto.——  Gross  sales  of  Loblaw  nreferred  shares  aii  issueu  anci  *  -  ......  ......u  ........ 

through  the  period  of  reaiuustment  |  Recent  report  from  Ottawa  on  toe  Groceterias  Company  Limited  for  looooo  common  no  nar  value  shares  fmult  due  to  the  fact  that  our  plant 

well  were  not  Immune  Dominion ,  pacific  salmon  pack  does  not  hold  the  four  weeks  ended  August  22nd.  all  Issued  vame  snares.  operation  for  one  year. 

Stores  was  ^  point,  notwlth- j  out  much  hope  for  a  resumption  of  last  amounted  to  $1,070,716,  as  com-  '  _  Getting  business  back  during  these 

standing  the  ability  of  the  company  |tbe  preferred  dividend  on  British  pared  with  $1,245,324  during  the  .n  a  ««  a  av  «  depressed  times  has  required  a  great 

to  Show  a  suDstaJitial  gain  in  sales  |  Columbia  Packers  The  salmon  pack,  corresponding  period  of  1930,  Net  V|||IX|1||DN  |  AMAIIA  deal  of  effort  and  expense  However, 

and  profits  ^Is  year  to  date.  Other  j  as  of  August  1st.  is  reported  at  313,-  profits  in  the  period  under  review  OvU  1  IlLillii  we  have  succeeded  in  establishing 

sound  stocks  to  lose  appreciably  1 025  cases,  compared  with  the  aver-  were  $55,413.  against  $65,670  in  a  ourselves  once  again  in  the  market 

were  F.  V  Burt,  which  was  oft  l^i.  jage  of  499.251  cases  during  toe  cor-  193O.  p  A  kNiNkX  nfCnpH  '  keeping  in  constant  touch 

lU' ♦  P^Se-Hersey  and  :  responding  periods  of  toe  previous  Net  profits  of  the  company  for  the  J  lllUllLlI  1  with  our  customers  we  have  been 

Photo  Engravers  each  a  point  lower  j  five  years.  Due  ta  unfavorable  mar-  year  to  date  amounted  to  $193,327,  _  [able  to  run  to  capacity  at  all  times. 

Earnings  of  these  companies  haveiketing  conditions,  the  number  of  which  compares  with  $200,273  dur-  Auixusf  Net  At  <li1$4  264  Tnm.  “Pricp-s  on  our  finished  products 
been  such  as  to  appear  to  warrant  I  canneries  in  British  Columbia  has  ing  the  similar  period  of  last  year.  h’’®  I®"’®''  ‘han  they  have  been  for 

TTifl  intena  nf  nix.'iHAn/ie  _ 1.0 _ ~  ^  m/iI-K  HailVAlA  ..  «  ... 


$316,200  issued:  $300,000  7%  second  ^k®  annual  meeting.  Mr.  Herb  staf-^d 


The  past  year  has  been  rather  dif- 


Stores  was  ^  point,  notwlth-  j  out  much  hope  for  a  resumption  of  last  amounted  to  $1,070,716,  as  com- 

standing  the  ability  of  the  company :  the  preferred  dividend  on  British  pared  with  $1,245,324  during  the 
to  show  a  substantial  gain  in  sales  |  Columbia  Packers  The  salmon  pack,  corresponding  period  of  1930.  Net 
,  and  profits  tots  year  to  date.  Other  j  as  of  August  1st,  is  reported  at  313,-  profits  in  toe  period  under  review 
I  sound  stocks  to  lose  appreciably  1 025  cases,  compared  with  toe  aver-  were  $55,413,  against  $65,679  in 
I  U-  Burt,  which  was  oft  1*4,!  age  of  499.251  cases  during  toe  cor-  1930. 

Ds*  ♦  P^se-Hersey  and  :  responding  periods  of  toe  previous  Net  profits  of  the  company  for  the 


maintenance  of  dividends.  Canadian  !  declined  from  59  to  35.  j 

Dredge  declined  2  points,  Consolidat-  i  Dividend  on  the  preferred  was  de¬ 
ed  Industries  Ford  “A”  %.  Nick-  ferred  in  January  of  this  year.  The  | 
el  1?4,  Utilities  ".4"  94,  and  Steel  of  |  stock  is  currently  bid  at  5  and  asked  ! 
Canada  Ihi  points.  Other  stocks  to  1  at  8. 

lose  a  point  each  were  Canada  Vine- 1  ¥  v  ^  ¥ 

Standard!  Robert.  Mitchell. 

I  _ I  With  toe  declaration  of  toe  regular 


In  This  Issue 


dividend  of  25  cents  per  share  on  toe  |  „  Pre-spni"  ‘  >  +i’irp  _ 
iDominion  Bridge  Company  ' common  stock  of  toe  Robert  Mitchell  ^^l^r  sS-.  .  .  .. 

•  f-  1  ^  1  Company  it  is  understood  that  toe  r-vu  wo*  -n-oii 

Receive  Further  Contracts .  disbursement  has  been  fully  earned  ^  ”  Absorb- 

The  substantial  volume  of  busi- ,  Unfilled  orders  of  toe  company,  Position 

ness  that  Dominion  Bridge  has  se-  of  Important  Pronouncements  By 

w/<f  weeks  Qpntpmhpr  f  shown  imnrovp  Canada’s  Business  Parliament 

was  augmented  by  the  appreciable  since  September  1  sho-wn  improve-  t3„„  p-  Tr,  Rp  Man 

amount  of  approximately  $150,000.  ment,  it  is  stated.  This  Side  ‘  \k)stlv 

representing  the  sub-contract  for  TJU  Incresse  order^  N^w  Jw  Level  /or  Newsprint 

the  structural  steel  for  the  exten-  ^nich  is  the  first  regtsterea  in  p_„_,.i„„  Arjiio 
Sion  of  the  Western  division  of  toe  many  months,  can  be  counted  a  ^-anadian  .  mis  ......  . .  . . 

Montreal  General  Hospital,  for  healthy  sign,  and,  coupled  with  the  Pp^rlrtni^ tinn 

which  Anglin-.Norcross  are  the  gen-  8:reat  economies  in  operation  which  Prove  Keorganizauon  ....  .. 

era!  contractors.  have  been  Instituted  during  toe  pres-  Stable  Curre^j  Important  in 

The  latest  addition  to  the  RriH?p  snt  year,  indicates  that  toe  outlook  Economic  Putu^  . .  ...... 

Crajiany.  busloeL  rtl!*  lor  the  balatic.  of  the  eominny',  tie-  Commerce  and  Tran.portatloD 

Sr, "f","’  SlnSct”  We  Need  ELomlsta'  2m 

about  $2.. 5, 009  made  up  of  structu-  cumstances.  vpo,.e  run 

ray  steel  contracts  for  the  addition  Out.sfanding  capital  the  com-  Years  O  d  ’  ’  ’  ’  ;  ’  ’  ’  .  ’ 

to  the  Royal  Victoria  Hospital,  the  Pa°y  consists  of  only  70  000  shares  John  Ha^s  Hammond  on  the 

new  church  of  St  Andrew  and  <5t  of  common  stock,  on  which  dividends  Gold  Famine  ..  . . 

Paul  on  Sherbrooke  streel  nfw  keen  paid  for  toe  past  two  Information  for  Inquiring  Read- 

headquarters  for  Henry  Gatehouse  nV  non^inion  .Rtorea 


B.  C.  Power  Shows  Higher 
Earnings  on  Lower  Income  . . 
News  of  Leading  Canadian  Pub¬ 
lic  Utilities . 

Past,  Present,  !• .  Jure  —  The 
Power  Stock . 


a,  all  issued.  operation  tor  one  year. 

1-  ■  _  Getting  business  back  during  these 

le  M  a  ««  a  av  a  depressed  times  has  required  a  great 

”t  NllllTHFKiy  I  A  NAR  A  effort  and  expense  However. 

w  UvUlllLlllll  we  have  succeeded  in  establishing 

°  r  inmillino'  IViniinn  ®»''selves  once  again  in  the  market 
M  A|r|y||y|  V  Uli  UhI/ land  by  keeping  in  constant  touch 
le  lifUllllilUU  llIxJllljll  j  with  our  customers  we  have  been 

7,  _  able  to  run  to  capacity  at  all  times. 

’*  August  Net  At  $144,264  Com-  “P”®®®  our  finished  products 
I  W(U  ^’’®  1®''’®®  ’kan  they  have  been  for 

]  pares  with  «hll0,ol4  years,  but  we  have  practi.sed  rigid 

Last  Year  economy  in  the  operation  of  our 

_ _  plant  and  by  obtaining  reduced  costs 

Higher  gross  and  net  earnings  ®’^  ®''®  materials  we  .are  able  to 
are  shown  in  the  August  earnings '  ®kf’'®*®  profit.  Me  feci  that  if 
9  1  statement  of  Southern  Canada  Pow-  P^'ces  and  business  conditions  re- 
j  er  Company  while  operating  ex-  they  are  at  the  present  time, 

9 !  penses  are  lowered  substantially,  ^'k®  coming  year  will  prove  much 
I  Net  for  the  month  at  $114,264  indi-  '”®P®  s^tif'foctory  than  the  past.’’ 

9  I  cates  an  Increase  of  $1,950  over  the  The  audjtors  statement  points  out 
corresponding  month  of  1930,  and  i  to.ta  $12,952^50  was  provided  for  de- 
o  the  sixth  consecutive  increase.  The '  Pfcciation  for  the  year  under  re- 


are  shown  in  the  August  earnings ' 
statement  of  Southern  Canada  Pow¬ 
er  Company  while  operating  ex¬ 
penses  are  lowered  substantially. 
Net  for  the  month  at  $114,264  indi- 


lad  Bonds  Losing  Position  I  accounted  for  by  the  fact 

TnvPRtmpntK  4  ;  that  gross  was  higher  by  $ 1 09, while 

tant  Pronouncements  By  |  expenses  were  reduced  by  $1,241.  | 
ada’s  Business  Parliament  4  ®'-®®® /®'',/k®,  was  $187,889, , 

m’s  Bay  Co.  To  Be  .Man-  !  ® 

This  Side  Mostly  ..  ..  5  ^  $73,625.  against  $74,866  and  net  was 

Low  Level  for  Newsprint  I  ^® 

ortian  Millis  C  I  314. 


WINNIPEG  BRANCH 
FOR  NORGE  CORPN. 


Plan  is  Endorsed . 

We  Need  Some  Economists  200 


Years  Old  8  ^ke  elapsed  period  at  $1,31 6,278. 

.hn  H.nv=  ‘nn  ■  tho  an  increase  of  $23,676  over  1930 


For  the  eleven  months  of  the  fis-  ^ew  Unit  Recently  Opened  Will 
cal  year  ended  with  August  gross  .  •  xir  J 

totalled  $2.1«1.100,  against  $2,066,-;  Lontroi  Western 

817  in  the  like  period  of  1930  a  oales 

Toronto  B«re„T^;.T7^^;an.  InI  Timo.s. 
were  $834,822  against  $,i3..14  an.  Toronto,-D.  H.  Pollitt,  president 
ncrease  of  $61  108.  leaving  net  for  3^^  managing  director,  announces 


and  Son.  and  a  new  building  for 
Toilet  Laundries 


Ogilvie  Flour  Omits  Bonus 


Net  current  assets  of  toe  company  Comparison  of  Dominion  Stores 

are  equivalent  to  $11.00  per  share.  andLoblaws  ..  ..  . . 

*>(■  *  *  Market  Price  of  Commodities  Is 

Claude  Neon  Advertising.  „ ''*°''® 

.T.,  .  .  ,  ran  Good  and  Bad  Features  of  toe 

The  business  of  Claude  Neon  Gen-  nntinrtir 


Good  and  Bad  Features  of  the 
Outlook . .  10 


On  Declaring  Regular  Dividend  eral  Advertising,  Ltd.;  is  expected  to  Canadian  Mine’  Output  Dowii’  for 

-  bring  satisfactory  results  for  the  g.^  . .  Gro, 

When  declaring  the  regular  quar-  y®.®-®-  wi  Reduction  in  Mines  Capital  is 

terly  dividend  of  $2  per  share  on  toe  that  in  toe  decline  of  general  kusi-  Constructive  Step  . .  11 

common  stock  this  week,  the  bonus  ness  the  /^nipany  s  revenue  h^  Stocks  Reacted  on  Toronto  Min- 

usually  paid  at  this  time  was  omit-  shoxvTi  a  falling  off  the  past  few  .  Market  . . 11 

ted  by  Ogilvie  Flour  Last  year  the  months,  especially  m  the  department  Failures  in  U.  S.  Create  ,,, 

company  paid  a  bonus  of  $5  in  addi-  outdoor  advertising  as  distinct  Problems  . . .  12  1|| 

tion  to  the  regular  $2  and  in  1929  from  what  is  generally  referred  to  as  jjigher  Tariffs  Bring  Capital  HI 


'the  bonus  was  $17,  Dividend  record  |  the  "Claude  Neon*'  section  of  the  US .  12 

since  1926  follows:  W31  reg-ilar  $8. 1  kusmess-toc^^  Rapid  _Progress  in  Trade  With 


no  bonus,  total  $8;  1930,  regular 


filled  tubes  for  advertising  by  illum¬ 
ination.  It  is  understood  that  earn- 


r  st  13 

bonus  i5.  total  $13;  1929,  $8  and  inatlon.  '^“‘^®®®^°®‘^ykat  ®^  Reduction  of  Power  Rates  -  ( one  in  Montreal  ami  one  in’kiint 

sonably'"  be  expected  to  meet  bond  in-  Manitoba  ...  .  14  Two  Repiresent  Increases  to  ^®"’  British 

$20:  1927,  $0  and  $10,  total  $15;  ^  ®®  Wide  Interest  in  Winnipeg  May-  /'U  •  j  •  d  i  Columbia  and  the  Quebec  City  terri- 

1926,  $5  and  $5.  total  $10.  The  $2  Merest  aud  pref^erred^dividends.  Election  ......  14  Chain  and  One  is  Removal  t.ory,  Norge  is  represented  by  .ag- 

just  declared  will  be  paid  October  Grain  Trade  Still  Faced  With  to  Larger  Quarters  gressive  distributors 

1st  to  holders  of  record  September  Power  Corporation.  Serious  Problems .  14  _  Although  Norge  has  been  in  opera- 


ine  eiapsen  perioa  dr  .ja,.5 j o,- 1  .  or  (.^g^  Norge  Corporation  nf  Panada, 
*o®’^®t®®  $“$•*>' F>  over  lO.jO.  Limited,  has  recentlv  opened  a 

Following  are  the  gross  and  net  branch  office  in  IVinnip-g.  The 
earnings  for  the  month  of  Angus  branch  office  is  a  further  stop  in 
and  for  the  11  months  of  the  fiscal  fj.jp  Norge  merchandising  progrem. 
year  ended  with  August.  -pj^p  factory  branch  will  control 

AUGUST  sales  and  service  activities  in  Mani- 

Gros*  . .  $187,889  $187,180  $709  toba.  Saskatchewan  and  Alberta.  Mr. 

Exp .  73.625  74,866  *1,241  F’ranii  Speers  has  been  appointed 

Net  .  .  .  $ii4.26t  $112,314  $1,350  oianager  of  the  Winnipeg  branch. 

ELEVEN  MONTHS  Mr,  Speers  has  been  associated  with 

Groe.  . S2:/.M.ioo  $2.o'6l.3i6  ^i:  ^x^®  ,®®®’kany  Since  its  inception  in 

Exp .  834,822  773.714  61,108  Jonuarj,  19.:.1.  Prior  to  that  time 

- - - -  he  served  De  Forest  Croslev.  an  as- 

. .  $1,316,278  $1,232,602  $23,6X6  sociated  company,  for  three  years  in 

.— Decreaep.  important  capacities.  He  was  for  a 

_ _ _ _  time  assistant  manager  of  the  Mont- 

_________  _  -V  ’‘®®*  of  De  Forest  Cro.sley  Lim- 

HflNT  ^  I  IMITPR  '*^®'^'  ^r’®o'‘s  will  reside  in  Win- 

llUil  1  U  LllVlllLll/  mpeg.,  taking  up  hi;,  headquarters 

RPpjU  NFW  IINIT^  Norge  Corporation  of  Canada  Lim- 
vl  Lilx  llu  If  UilllU,  ited,  has  two  other  factory  branches, 

_  i  one  in  Montreal  and  one  in  Saint 


HUNT’S  LIMITED 
OPEN  NEW  UNITS 


HEAD  OFFICE:  80  KING  STREET  WEST,  TORONTO 
New  York  Hamilton  Guelph  Kitchener'  Windsor 
Branch  offices  connected  by  private  wfres 


RECORD  CATTLE  SHIPMENTS.  tie  British  market,  this  being  the 
During  the  week  ended  September  record  week  of  the  season,  the  pre- 
5ih  some  1.660  head  of  cattle  were  vious  high  figure  having  teen  1.100 
shipped  from  the  port  of  Montreal  to  head. 


1926.  $5  and  $5.  total  $10.  The  $2 
just  declared  will  be  paid  October 
1st  to  holders  of  record  September 
22nd. 


The  $2  Terest  and  preferred  dividends. 

Sfi  Sf.  if  if 


it  to  holders  of  record  September  Power  Corporation. 

Ind.  A  review  of  Power  Corporation  [ 

discloses  that  between  1926  and 

THE  PEOjnSDTG  ETDUSTEIES.  cjjmbined  annual  gross  earn-. 

mgs  increased  by  over  41 
While  considerable  basis  now  ex-  per  cent  and  annua!  earn- 


Chain  ajid  One  is  Removal  t.ory,  Norge  is  represented  by  ag¬ 
io  Larger  Quarters  .gressive  distributors 

_  Although  Norge  has  been  in  opera- 

Toronto  Bnreou  The  Financial  Time*  tion  only  seven  months,  it  is  stated 


Investors’  Index.  Toronto— Formal  opening  of  three  I  k®  Position  v  ithin  the  industry  is 

.  3  int.  Proprtstarie*  4  units  Of  the  Hunt’s  Limited  chain  ®tron^  Mies  reports  to  date  indl- 
16  ce,ter  Solder  Co  4  ^^rin  take  place  within  the  next  ®®^®  ^kat  the  company  has  made  ef- 
2  lXw  8-16  tkree  weeks  Two  of  these  represent  (f®tual  strides  m  merchandising  the 

1-n  Maoie  Leaf  Gard.  Increases  to  the  chain  and  one  of  ^  E.ectric  Refrigerator.  The 

4  Mid-Weet  miiitte.  2  them  removal  to  larger  and  better  organization  took  shape  rap- 

7  N.  A.  Elevators  .  10  eoulnnAd  nremises  *0’^’  ®°‘^  within  three  weeks  of 

'?  ..  O«ar.o.  ..or.  ..m  r.T'rrf?'"’"'  •" 

1  Ogiivie  Flour  ....  5  open  for  business  next  week.  Hunt’s  >  n  anaaa. 


TUF  PPfl’^fTQlTVI^  TVnFQTRTFft  lyol  Combined  annual  gross  earn-  |  Across  can.  Trust.  3  rnt.  Propnetarl**  4 
THE  -ROmSIMf  L>DLMlilEN  increased  by  over  41  B  C  Packer  .  .  Ifi  1  center  Solder  Co  4 

While  considerable  basis  now  ex-  per  cent  and  annua!  ®arn-  ^  g.jg 

ists  for  the  belief  that  Industrial  ings  available  for  reserves  and  com-  Canada  Power  .  i-6  Manie  Leaf  Gard.  3 

earnings,  as  compared  with  the  low  mon  dividends  293  per  cent.  Total  can.  industries  .  4 1  Mid-west  mmttes  2 

and  declining  levels  of  a  year  ago,  kilowatt  hours  generated  yearly  '  ,n  Nat^swerca"  ‘ 


and  declining  levels  of  a  year  ago, 
will  witness  gradual  •  relative  im- 


rose  by  60  per  cent,  and  the  total  com.  &  Tran  iiidg.  7  Norge  corp 


iwimwA 


provement  during  the  last  quarter  of  plant  capacity  by  78  per  cent.  Corp.  st«ei  prod. 
1931,  there  is  every  probability  that  |  Undeveloped  power  sites  in  con-  pridje'^'’** 
progress  will  be  markedly  irregular  trol  of  affiliated  companies  of 
among  toe  individual  groups  of  in-  Power  Corporation  at  the  end  of  the  Dom.  stores  . 


1  Ogilvie  Flour  . . 
3  Ont.  Bakeries 
Ifi  Power  Corp. 

1  Reliance  Grain 
n  Bobt.  Mitchell 


I  Limited  purchased  a  going  concern  ■  .  q  j  cl  -r 

.  16  in  this  city  some  little  time  ago,  and  i  ^***^5®  *  ° 


^n^ERER 

CHAMPAGNE 


promising  and  good  prospects:  h.p  ,  or  virtually  three  times  pres-  ,,  v,  i  gressive  city  in  western  Ontario. 

Most  promising  -  Chain  stores,  ent  installation.  The  manner  in  Acceptance  i  1  55  r.  Martin  Motors  1  The  other  new  unit  to  the  chair 


dairy  products,  package  foods,  re- 1  which  Power  Corporation  enters  in-  ^Hn 
frigeration,  specialty  bakeries,  cigar-  j  to  the  life  of  the  Dominion  to-day 
ettes,  electric  and  gas  utilities,  tele-  in  various  phases  is  illustrated 


-Mining  and  Oil  Companies. 


I  pnone.  the  fact  that  the  total  population  of  cons  smcitmg  ii  j  pioneer . ii  un  uctoner  ist  tne  new  premises  maroie  rront,  i 

Good — Automobile  parts,  passenger  territories  served  by,  controlled  or  Kerr  Lake  Mine  ii  pentoga  Gas  .  .  6  of  toe  company  in  West  Toronto  Eaton  store  nni 

automobiles,  automobile  tires,  hev-  affiliated  companies  is  appro.ximate-  il  I  = 11  ke  opened.  This  represents  re-  in  the  vicinity, 

erages,  flour  and  feed,  metal  con-  ly  1,300,000,  and  there  are  260,000  .vortricia  Mining  11  I  south  Lowery  11  moval  from  smaller  to  larger  guar-  The  compni 

tainers,  shoes.  direct  customers.  Pandore . ill  ters.  will  open  other 


n  A.  0:1 .  1  ;  Parkhlll  Gold  .  .  11 

Commonu  th  Pet*.  11  |  r<?trcl  Oil . 11 


10  toe  premises  have  been  remodelled  I  Open  New  Toronto  Store 

to  fit  Into  the  general  scheme  of:  Toronto,  —  Laura  Sccord  Candy 
Hunt’s  chain.  Much  is  expected  from  |  Shops,  Limited,  will  open  a  new 
thls  location  in  a  large  and  pro-  j  store  on  the  northeast  corner  of 
gressive  city  in  western  Ontario.  Yonge  and  Carlton.  This  unit  •5vin 
The  other  new  unit  to  the  chain  is  probably  be  in  operation  in  .about 
at  Ixmsdale  avenue.  This  will  be  three  55'ceks,  The  location,  facing 
located  on  Spadlna  Road,  Toronto,  the  Triangle,  5vlll  be  in  a  block 


opened  In  two  weeks. 


that  Is  being  rcconstriiclerl  vith 


On  October  1st  the  new  premises  marble  front,  along  tho  llnaa  of  the 
of  toe  company  in  West  Toronto  Eaton  store  and  other  new  bulldlngn 


The  compnay,  It  Is  understood, 
will  open  other  branches  this  fall. 


